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CREDIT AND MONEY IN 1955 
The demand for credit from banks and BANE LOARS AND INVESTMENTS 
other lenders strengthened late in 1954 and Billions of dollors . 
) 80 


remained strong throughout the first half of 
1955. During recent months demand has 
been strong in nearly all credit areas, includ- 
ing some in which it had slackened during 
late 1953 and early 1954. Consumer loans 
and bank loans to businesses, which declined 
during the first half of 1954, began to rise in 
the second half and increased sharply in 
the first half of 1955. Mortgage lending and 
State and local government security issues, 
which expanded at a growing rate in 1954 
when demands for some other types of credit 
abated, continued at a high level in 1955. 
Corporate security issues for new capital 
have increased in recent months after some 
decline in 1953 and 1954. 

Bank loans in the first six months of 1955 
expanded a record amount for the January- 
June period. In order to meet the growing 
demand for loans, banks sold a large volume 
of United States Government securities, as 
shown by the chart, and reduced their pur- 
chases of other securities. 

Banks also increased their borrowing from 
the Federal Reserve Banks somewhat and 
reduced their excess reserves in late 1954 and 
early 1955 as Federal Reserve policy was 
modified to make bank reserves less readily 
available. Free reserves of member banks— 
that is, excess reserves minus borrowings 
from Federal Reserve Banks—declined from 
about 700 million dollars in the third quarter 
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bank loans and are for the last Wednesday of month except 
for a and December call dates. Latest figures shown are 
for June 1955, and all 1955 figures are preliminary. 


of 1954 to 150 million in the second quarter 
of 1955. In late 1953 and much of 1954 the 
abatement of demand for credit by busi- 
nesses and consumers and the policy of ac- 
tive ease followed by the Federal Reserve had 
permitted banks to maintain their indebt- 
edness at a low level at the same time that 
they expanded their purchases of United 
States.Government and State and local gov- 
ernment securities and increased their real 
estate lending. 

In response to the recent moderate tighten- 
ing of bank reserve positions, there has been 
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some slowing down in the rate of growth of 
demand deposits and currency held by con- 
sumers and businesses. A sharp increase in 
the second half of 1954, after allowance for 
usual seasonal changes, had reflected the 
early stages of recovery of the economy from 
the moderate downturn of late 1953 and 
early 1954. 


BANK LoANs AND INVESTMENTS 


Aggregate loans of commercial banks in- 
creased about 4 billion dollars in the first 
half of 1955. Growth was concentrated in 
business, consumer, and real estate loans. 
Total loans and investments declined about 
| billion dollars, however, as the loan ex- 
pansion was more than offset by a sharp re- 
duction in bank holdings of United States 
Government securities. Holdings of other 
securities increased slightly. 

Loans. Commercial bank loans to busi- 
nesses, which began to increase seasonally 
in the fall of 1954, continued to rise after 
a brief interruption early this year. The 2 
billion dollar expansion in the first half of 
1955, shown in the chart, was the largest for 
the January-June period since the war. In 
the first half of each of the preceding three 
years business loans had declined. The re- 
duction in the first half of 1954 had been 
particularly sharp as a result of the recession 
in business activity and the repayment of 
loans for excess profits tax credits following 
the expiration of the tax at the end of 1953. 

The sizable expansion in business loans in 
the first half of 1955 stemmed from the in- 
crease in business activity and in consumer 
financing, as well as the concentration in 
this period of corporate tax payments on 1954 
income. There were large increases in bank 
loans to sales finance companies and to 
metal and machinery manufacturers, which 
had declined sharply during the first half of 
1954, and in loans to petroleum and chemical, 
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Note.—Data are for all commercial banks. Consumer loans 
are partly estimated for all dates. Figures for 1955 are 
preliminary. 


textile, and public utility companies, which 
had shown little change a year earlier. 
These were offset only in part by seasonal 
repayments of loans by commodity dealers 
and food, liquor, and tobacco processors. 
Bank loans to consumers, which had 
shown little change during 1954, expanded 
by about 1 billion dollars in the first half of 
1955. This was almost as much as the record 
growth in the first half of 1953. The recent 
expansion of consumer instalment credit has 
accompanied a sharp increase in purchases of 
consumer durable goods, particularly auto- 
mobiles, and some easing of credit terms. 
Real estate loans of commercial banks in 
the first half of 1955 continued to grow at 
about the same rate as in the second half 
of 1954. The 1.3 billion dollar expansion 
was the largest increase for the first half of 
the year since the war. During the abate- 
ment of demand for business and consumer 
credit in 1954, real estate loans of banks had 
continued to grow; in fact, the rate of 
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growth had increased sharply about the 
middle of the year as banks used available 
funds to meet a strong demand for such 
loans. Maintenance of a high rate of lend- 
ing in 1955 reflected in part the purchase of 
mortgages on a temporary basis from insur- 
ance companies and other investors. 

Bank loans for purchasing or carrying se- 
curities showed little change in the aggre- 
gate during the first half of 1955. Loans on 
United States Government securities de- 
clined, while loans on other securities con- 
tinued to expand. Loans on other securities 
had accounted for a sharp increase in bank 
security loans in the second half of 1954. 
The increase in these loans was associated 
with the sharp rise in stock prices and the 
large volume of stock market trading. 

Credit for purchasing or carrying securities 
other than United States Government securi- 
ties extended directly by city banks and by 
brokers rose from 2.7 to 3.4 billion dollars in 
the second half of 1954, while stock prices in- 
creased about one-fifth. In order to help pre- 
vent excessive use of credit for stock market 
trading, the Board of Governors raised mar- 
gin requirements for purchasing or carrying 
listed securities from 50 to 60 per cent in 
early January and to 70 per cent in late April. 
The rate of growth of loans by banks and 
brokers on securities other than Government 
securities has declined during 1955. 

Increases in most other types of bank 
loans in the January-June period were offset 
in part by the liquidation of about 1% bil- 
lion dollars of agricultural loans guaranteed 
by the Commodity Credit Corporation, in- 
cluding certificates of interest redeemed by 
banks prior to maturity in order to raise 
funds for other uses. Agricultural produc- 
tion loans increased somewhat. 

Security holdings. The sharp increase in 
bank loans during the first six months of 
1955 was more than offset by a decline, partly 
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seasonal, in bank holdings of United States 
Government securities. The reduction of 
54 billion dollars in the first half of this 
year was larger than in other recent years. 
There had been little change in bank hold- 
ings of Government securities in the first 
half of 1954, when the abatement of loan 
demand and the ready availability of re- 
serves enabled city banks to purchase sufh- 
cient securities to offset sales by other banks. 

The recent decline in bank holdings of 
United States Government securities has 
been concentrated in short maturities, which 
are typically used by banks for reserve ad- 
justment purposes. During the first six 
months of this year there was a considerable 
reduction in total short-term Government 
securities outstanding, and the demand for 
such securities on the part of nonbank in- 
vestors was heavy. There was little net 
change in bank holdings of intermediate- and 
long-term bonds, which commercial banks 
had acquired on a large scale during 1954. 
Acquisitions early in 1955, associated in part 
with a Treasury refunding offer, were par- 
tially offset by subsequent sales. In the year 
preceding April 30, 1955, the average ma- 
turity of bank portfolios of Government se- 
curities increased from about 414 to 5% years, 
and holdings of securities maturing within 
one year declined by about 50 per cent. 

An increase early in 1955 in bank hold- 
ings of securities other than United States 
Government securities, reflecting in part ac- 
quisition of a new Federal National Mort- 
gage Association note issue, has been offset 
in part by a recent decline. The expansion 
of about 400 million dollars for the first half 
of the year was only about half as much as 
that for the corresponding period of 1954, 
when banks used available funds to make 
substantial purchases of tax-exempt State and 
local government securities. 
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BANK REsERVE Posirions 


Member bank reserve positions tightened 
moderately in late 1954 and early 1955 in 
response to the strong demand for credit and 
the shift of Federal Reserve policy away from 
that of active ease which had previously been 
followed. Since March there has been little 
change in such positions except for tempo- 
rary fluctuations. Average indebtedness of 
member banks to the Reserve Banks in- 
creased from less than 100 million dollars in 
the third quarter of 1954 to more than 400 
million in the second quarter of 1955, while 
excess reserves declined from about 800 mil- 
lion to about 600 million. The recent level 
of member bank borrowing has been about 
the same as in the spring of 1952 but about 
a billion dollars less than the peak level of 
late 1952 and early 1953. 

During the first half of 1955 most of 
the member bank borrowing from Federal 
Reserve Banks, as well as the reduction in 
excess reserves, took place at reserve city and 
EXCESS RESERVES AND BORROWINGS 
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country member banks, as is evident from the 
chart. After mid-February the indebtedness 
of New York central reserve city banks to 
the Federal Reserve was small, as these banks 
met their reserve needs largely by selling 
securities or by borrowing from other banks 
through the Federal funds market. Although 
the indebtedness of Chicago central reserve 
city banks was heavy in late March and early 
April, in large part because of depositor ad- 
justments relating to the Cook County per- 
sonal property tax assessment on April 1, 
it declined considerably after that time. 
Borrowings of Chicago central reserve city 
banks as well as those of reserve city banks 
have consistently exceeded their excess re- 
serves in recent months. At country banks, 
excess reserves have continued to exceed 
borrowings, although the margin between 
the two has narrowed since last fall. 

The recent change in bank reserve posi- 
tions, shown in the table, reflected Federal 
Reserve open market operations together 
with other factors, the most important of 
which were currency movements and 
changes in required reserves. Late in 1954 
the Federal Reserve permitted reserve po- 
sitions to tighten by limiting its purchases 
of United States Government securities. This 
made it necessary for member banks to bor- 
row in order to meet growing needs for re- 
serve funds resulting from the currency 
drain and the increase in required reserves 
accompanying credit and deposit expansion. 

In the first two months of 1955 the Fed- 
eral Reserve sold or redeemed 1.3 billion 
dollars of United States Government securi- 
ties. These operations were primarily for 
the purpose of absorbing reserve funds made 
available by the seasonal return of cur- 
rency from circulation and the reduction in 
required reserves associated with the sea- 
sonal deposit decline. As already noted, 
however, they also resulted in some further 
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CHANGES IN MEMBER BANK RESERVES WITH RELATED Factors 
[Based on monthly averages of daily figures, in billions of dollars] 
































Dec. | June | Dec. | June 
1954- | 1954- | 1953- | 1953- 
Item June c. June Dec. 
1955 1954 1954 1953 
——— —_ — $$ —$_$_—_—— eens 
Member bank reserves | 
po Pee —0.6 | 0.4 | -0.3] -0.4 
Excess reserves............; —0.1 —0.2 | +0.2)} -0.1 
Required reserves —0.4 -—0.2 —0.4 -—0.3 
Effect of: 
Reduction in reserve re- 
quirement percentages |....... =—3.% | —0.3 —1.2 
Change in deposits. .... —0.4 |) +1.2)| -0.1 +0.9 
Principal factors affecting (Signs indicate effect on reserves) 
reserves 
Currency in circulation ....... +0.7 | -—0.9/| 41.1 —1.0 
Gold stock and foreign accounts. (4) —0.1 | —0.2 —0.4 
Treasury operations........... +0.1 +0.2; ( 2-—0.5 
Federal Reserve float : —0.1 | +0.3 | -—0.3 | +0.2 
Other factors , (‘) (4) () -—0.2 
Federal Reserve loans and in- | 
vestments: | | 
U. S. Govt. securities -1.3 | -0.1 —0.6 |?41.4 
Acceptances YQ | & (#) (*) 
Discounts and advances: 
To member banks ..-| 40.2 | 40.1 | 0.3 (') 
To others | —).1 +0.1 Q) (‘) 
| 





! Less than 50 million dollars. 

2Treasury operations and U. S. Government security holdings 
exclude a free gold transaction involving a 500 million dollar 
reduction in Treasury cash in order to retire an equal volume of 
Government securities held by the Federal Reserve. 

3No acceptances held. 

NoTe.— Details may not add to totals because of rounding. 


tightening of bank reserve positions. In the 
period March-June the Federal Reserve used 
open market operations on a few occasions to 
supply or absorb reserves temporarily, but 
there was little net change in its security 
holdings. Early in July the Federal Reserve 
purchased Government securities in order to 
supply banks with reserve funds to meet 
seasonal and growth needs. 

In late March the Federal Reserve Bank 
of New York began to purchase bankers’ 
acceptances on a small scale, the first pur- 
chases since 1951. Acquisitions were in 
recognition of the recent increase in the use 
of bankers’ acceptances and of the interest 
of the Federal Reserve in the continued de- 
velopment of a broad market for such credit 
instruments as a means of facilitating trade. 
In the 1920's the creation of acceptances had 
been an important means of financing inter- 
national trade, and purchases by the Reserve 
Banks had provided a part of the seasonal 
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reserve needs of the commercial banking 
system in the second half of the year. 

In recognition of the rise in market rates 
of interest since the summer of 1954, the Fed- 
eral Reserve Banks raised the discount rates 
on loans to member banks from 14%, to 1% 
per cent in April and early May. Rates of 1% 
per cent had prevailed throughout 1951 and 
1952, before an increase early in 1953. By 
making borrowing more expensive, the re- 
cent rise in discount rates tended to serve 
as a deterrent to excessive reliance on bor- 
rowing by individual banks. 


Deposits AND CURRENCY 


Demand deposits and currency held by 
consumers and businesses, which together 
form the active part of the money supply, in- 
creased sharply after mid-1954. This growth 
reflected the economic recovery that was 
commencing. Recently, however, as shown 
by the chart, there has been a decline in the 
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for all banks in the United States and exclude U. S. Govern- 
ment and interbank deposits and items in process of collection. 
Currency excludes bank vault cash. Figures are for last 
Wednesday of month except for June and December call dates. 
Latest figures shown are for June 1955, and all 1955 figures 
are preliminary. 
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rate of expansion after allowance for usual 
seasonal developments. 

The decline of about 4 billion dollars in 
demand deposits and currency held by con- 
sumers and businesses in the first six months 
of 1955 compares with declines of about 5 
billion dollars in each of the two preceding 
years. For currency the reduction in the first 
half of 1955 was about as much as would have 
been expected from the operation of seasonal 
factors, but for demand deposits it was about 
2Y, billion dollars less. Over the six-month 
period, demand deposits and currency to- 
gether expanded at a rate of about 4 per cent 
per annum after allowance for usual seasonal 
developments, but their growth has been 
slower since early in the year. In the second 
half of 1954 the rate of expansion had been 
about 5 per cent. The rate of turnover of 
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deposits and currency are the seasonally adjusted data used in 
the preceding chart. Gross national product estimates begin- 
ning 1929 are from U. S. Department of Commerce; prior to 
1929 data are unofficial estimates based on somewhat different 
concepts; quarterly data are also adjusted for seasonal varia- 
tions. Latest data are for the second quarter of 1955. Gross 
national product data for this quarter are estimated by the 
Federal Reserve. Deposit and currency data for 1955 are 
preliminary. 
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deposits outside New York City has risen 
somewhat since late 1954. 

As the money supply has been used more 
actively in recent months, demand deposits 
and currency held by consumers and busi- 
nesses have declined slightly as a proportion 
of gross national product. As is shown by 
the chart, this ratio has fluctuated around 35 
per cent since 1951, after declining from 
about 50 per cent at the close of the war, 
when inactive balances were large. The 
present ratio is close to that prevailing in the 
late 1930’s but still considerably above that 
in the 1920's. 

The rate of growth of time and savings 
deposits, which had increased early in 1954, 
has declined since late in that year. In the 
first half of 1955, the increase in time de- 
posits in commercial and mutual savings 
banks and the Postal Savings System was 1'4 
billion dollars, slightly more than half as 
much as in the first half of 1954 and the 
smallest increase for a comparable period 
since 1951. The slackening in this rate of 
expansion accompanied a declining rate of 
personal savings through early 1955 and in- 
creased direct security purchases by indi- 
viduals. 

United States Government deposits in- 
creased by about 500 million dollars in the 
first half of 1955, 1.5 billion dollars less than 
in the comparable period of 1954. These 
deposits fluctuated sharply from time to time 
in accordance with debt operations and tax 
receipts. 


Unirep States GOVERNMENT FINANCE 


In the first half of 1955 the United States 
Government had a cash surplus of about 6 
billion dollars, which reflected the concen- 
tration of tax receipts in the January-June 
period. The surplus was used in part to 
build up the Treasury balance but in large 
part to reduce outstanding indebtedness. The 
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publicly held debt—that is, securities held 
by investors other than United States Govern- 
ment investment accounts—declined about 
5 billion dollars, about the same amount as 
in the first half of 1954. 

The decline in publicly held debt in 
the first half of 1955 was due to the retire- 
ment of tax anticipation certificates and ma- 
turing nonmarketable savings notes, as well 
as cash redemptions of maturing marketable 
securities for which new issues were offered 
in exchange. These effects were offset in 
part by a note issue for new money and an in- 
crease in savings bonds outstanding, largely 
as the result of the accrual of interest on out- 
standing bonds. 

In February the Treasury issued about 1.9 
billion dollars of new long-term bonds in 
exchange for a partially tax-exempt bond 
called for redemption in March. Commer- 
cial banks held the bulk of the maturing 
bond issue, but most of the new issue was 
acquired by nonbank investors through pur- 
chases from commercial banks of either the 
maturing issue or the new bonds. Other 
securities maturing in the first half of 1955 
were refunded with shorter term issues. 

The net result of the security retirements 
and the refunding operations in the first half 
of 1955 was to reduce the supply of short- 
term securities for bank and nonbank invest- 
ors. In July, however, the Treasury issued 
for new money about 24, billion dollars of 
bills and tax anticipation certificates as well 
as about 800 million dollars of long-term 
bonds. 

United States Government securities held 
by commercial banks and the Federal Re- 
serve Banks together declined almost 7 bil- 
lion dollars during the first half of 1955. 
Holdings of other public investors, including 
domestic nonbank and foreign investors, in- 
creased almost 2 billion dollars. These hold- 
ings had declined about 4 billion dollars in 
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the first half of 1954, when commercial 
banks maintained their holdings despite re- 
ductions in the debt. 

Among investors predominantly interested 
in short-term securities, foreign banks in- 
creased their portfolios in the first half of 
1955, and nonfinancial corporations main- 
tained theirs despite heavy tax payments. 
Nonfinancial corporations had reduced their 
holdings about 414 billion dollars in the first 
half of 1954. Nonbank investors also ac- 
quired a considerable volume of intermedi- 
ate- and long-term Government bonds in the 
first half of 1955, largely by acquisition of the 
new long-term bond issued in February. 


OTHER Crepir AREAS 


Credit to private borrowers and State and 
local governments from lenders other than 
commercial banks also expanded at a rapid 
pace during the first half of 1955. Invest- 
ing by savings institutions continued to be 
large, and individuals increased their direct 
investments in several credit areas. 

Real estate credit advanced by all lenders, 
which had expanded at an accelerating rate 
throughout 1954, continued to increase in 
1955 at about the rate reached near the end 
of 1954. About four-fifths of the increase 
was taken by nonbank investors. 

Consumer instalment credit, which rose 
slightly in the second half of 1954, has 
expanded in recent months at a seasonally 
adjusted rate of about 500 million dollars per 
month. Although the increase in direct bank 
loans to consumers has been sharp, the share 
of sales finance companies in instalment 
lending has grown recently. 

Corporate security issues for new capital 
in the first half of 1955 were about one-fifth 
larger than in the corresponding period of 
1954 but still somewhat less than in the first 
half of 1953. State and local government 
security issues were only about three-quarters 
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as large as in the first half of 1954, principally 
because of a decline in revenue bond issues. 
The recent increase in outstanding corporate 
and State and local government securities has 
been absorbed almost entirely by nonbank 
investors. In the first half of 1954 commer- 
cial banks had made substantial purchases of 
State and local government securities. 


INTEREST RATES 


As a result of strong credit demand and 
moderate tightening of bank reserve posi- 
tions, interest rates, which had turned up in 
the second half of 1954, continued to rise in 
the first quarter of 1955. Since mid-April 
they have shown little change on balance. 
As shown by the chart, the largest increases 
since mid-1954 have been in yields on United 
States Government securities. Yields on these 
securities had risen in the second half of 
1954, while those on other securities were 
largely unchanged. The increase in yields 
in 1955 affected all classes of securities. 


Among United States Government securi- 
ties, the largest increases in yields were 
on short- and intermediate-term securities, 
which are particularly sensitive to changes 
in bank reserve positions. At the end of 
June yields on such securities ranged from 
about %4 to about 1 percentage point above 
their mid-1954 lows. Yields on Treasury 
bills fluctuated in ‘accordance with short- 
term market developments and were at times 
depressed by nonbank demand, which was 
heightened by the decline in savings notes 
outstanding. Average yields on 9- to 12- 
month certificates of indebtedness, which in- 
creased in relation to bill yields, remained 
close to the discount rate beginning in March. 

Yields on other short-term securities, 
which had remained unchanged or declined 
slightly in the second half of 1954, also in- 
creased early in 1955. Rates on prime com- 
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mercial paper and on privately placed finance 
company paper each rose more than 4 per- 
centage point, while the rate on bankers’ 


acceptances rose somewhat less. 


Yields on long-term United States Gov- 
ernment securities increased about 4 per- 
centage point in the first half of 1955, and 
yields on other long-term securities generally 
somewhat less. At the end of June yields 
on long-term securities were generally at 
about levels prevailing near the end of 1952 
but considerably below their mid-1953 highs. 

Interest rates charged business customers 
by commercial banks have shown little 
change since mid-1954, but rates charged 
security dealers have increased. There has 
apparently been a slight increase in interest 
rates on conventional mortgages this year, 
and discounts on Federally underwritten 
mortgages have increased in some areas. 
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SELECTED LIQUID ASSET HOLDINGS OF 
INDIVIDUALS AND BUSINESSES 





Individual and business holdings of selected 
liquid assets—currency, bank deposits, savings and 
loan shares, and United States Government secu- 
rities—increased 8.7 billion dollars during 1954. 
This compares with annual increases of about 10 
billion dollars in 1952 and 1953. 

Holdings of bank deposits and share accounts 
in savings and loan associations accounted for the 
entire increase in 1954. Currency holdings de- 
clined slightly and holdings of United States Gov- 


Nore.—These estimates are not entirely comparable with 
other published data because of conceptual and methodo- 
logical differences. A description of the methodology may 
be secured from the Division of Research and Statistics, 
Board of Governors of the Federal Reserve System, Wash- 
ington 25, D. C. 

CHANGES IN SELECTED Liguip Asset Ho.pincs oF 
INDIVIDUALS AND BUSINESSES 


























Increase during year: 
. : Billions =| Per 
Type of asset or holder P- — inet 
1954 | 1953 | 1954/1953 
ee | 
Total 8.7 | 10.0 3 4 
Type of asset: 
Currency -—0.1 0.6 (?) 2 
Demand deposits. . . 3.4 |-0.2 5 (2) 
Time deposits 4.3 4.3 6 7 
Savings and loan shares 44 3.5 20 19 
U.S. Govt. securities! . . -3.3 18\;-4 2 
Type of holder: 
Business holdings—total........ 0.1 2.1 (2) 3 
Financial corporations, total? . 0.3 |\|-0.1 5ij-—2 
Currency, deposits, and shares4 0.3 |-0.1 10 |-— 3 
U. S. Govt. securities! . : 
Non financial corporations, total. ..|—1.2 1.3\|- 3 3 
Currency, deposits, and shares‘ 0.5 0.2 2 1 
U. S. Govt. securities!....... —1.7 1.1/-9 7 
U'nincor porated business, total... 1.0 0.9 4 4 
Currency, deposits, and shares‘ 1.1 0.3 6 2 
U. S. Govt. securities! ..... ..1-0.1 0.6;-1 10 
Personal holdings—total..... 8.6 7.9 4 4 
Personal trust funds, total : 2.6 2.0 x 7 
ey deposits, and shares 0.4 0.3 13 10 
S. Govt. securities! a.m Bi 8 6 
Other personal, total. .... 6.0 5.9 4 4 
Currency, deposits, and shares4 9.7 7.5 7 6 
U. S. Govt. securities! — 7 i“ 6 |-11 ‘ 5 





'Securities valued at issue price, except savings bonds, which 
are valued at issue price plus accrued interest. Under flexible 
market conditions, the selling price of marketable issues fluctuates 
daily and may at times be below the issue price. 

2Less than one-half of one per cent. 

3Excluding banks and insurance companies. 

4Shares refer to shares of savings and loan associations. 
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ernment securities decreased 3.3 billion dollars. 
Savings accounts (time deposits and share accounts) 
expanded 8.7 billion dollars, nearly a billion more 
than in 1953 and the largest annual increase since 
the war. Demand deposits, after declining slightly 
in 1953, increased 3.4 billion dollars in 1954. 

The decline in holdings of United States Govern- 
ment securities during 1954 was the first significant 
decline since 1946 and reflected largely a shift in 
holdings of marketable Government securities from 
individuals and businesses to commercial banks, 
which are not covered by these estimates. Business 
and personal holdings of savings bonds remained 
practically unchanged during 1954. 

Total holdings by businesses of the liquid assets 
covered by these estimates changed only slightly 
during the year, an increase in currency and deposit 
holdings having been offset by a decline in holdings 
of Government securities. Personal holdings 
of Government securities also declined but not 
enough to offset the substantial expansion in per- 
sonal holdings of deposits and share accounts. 

Estimates of selected liquid asset holdings of indi- 
viduals and businesses for end-of-year dates begin- 
ning with 1939 are presented in the table on the 
following page. These estimates cover the principal 
assets that are most readily available for use in 
financing current transactions. Currency and de- 
mand deposits are basic forms of cash; and time 
deposits, shares in savings and loan associations, 
and Government savings bonds are generally more 
readily convertible into cash than are other types of 
assets. Marketable Government securities fluctuate 
in value, with the result that their conversion may 
involve some capital loss or gain. They are gen- 
erally regarded as more liquid than other securities 
of comparable maturities, however, since they are 
free of the usual credit risks and are readily salable. 

The estimates include liquid assets held by in- 
dividuals (including farmers), unincorporated busi- 
nesses, and corporations other than banks and in- 
surance companies. The figures, which are de- 
rived primarily from bank and Treasury reports, 
are adjusted to approximate holder records. 
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SELECTED LIQUID ASSET HOLDINGS OF INDIVIDUALS AND BUSINESSES 


[Estimates for end of year, in billions of dollars} 




























































































Type of holder 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951 |19527| 1953 |1954» 

, 68.9) 74.5) 86.5/116.1|156. 3/195. 3|227. 9/231. 4/236. 9| 238. 2/242. 6|249. 9/259. 1/269. 2/279. 2|287.9 
Currency....... . 5.6] 6.4] 8.6] 12.7] 17.4] 21.9] 24.7] 24.9] 24.6] 24.2/ 23.5] 23.5] 24.4] 25.5] 26.1] 26.0 
Demand deposits?.. 21.0) 24.8] 29.3] 37.1] 47.6] 53.6] 60.7| 65.2] 66.9] 65.3] 64.7] 67.3] 71.9] 74.2] 74.0) 77.4 
Time deposits. . 26.2] 26.8] 26.8] 27.6] 31.9] 38.9) 47.6] 52.9] 55.1] 55.9] 56.8] 57.2] 59.3] 63.5] 67.8] 72.1 
Savings & loan shares? 4.0) 4.2] 4.5) 4.8) 5.4) 6.2] 7.2] 8.3] 9.6} 10.7] 12.2] 13.7] 15.8] 18.7} 22.2) 26.6 
U. S. Govt. securities* 12.1] 12.3) 17.3] 33.9] 54.0] 74.7] 87.7] 80.1] 80.7] 82.1] 85.4] 88.2] 87.7] 87.3] 89.1] 85.8 
Business holdings——total . 19.5) 22.4) 26.2) 39.1) 56.8) 67.3) 73.8) 66.9) 65.3) 65.2) 67.4) 71.0) 74.4) 75.4) 77.5) 77.6 
Currency... .. oe 1.6 1.9] 2.1] 2.7] 3.6 4.0] 4.51 4.6] 4.6] 4.6] 4.6] 4.7| Sol 5.14) 5.2] 5.3 
Demand deposits. . 12.5] 15.3] 16.4] 21.1] 29.5] 31.8] 34.4] 34.4] 34.8] 34.5] 35.0] 36.1| 38.5) 39.7] 39.7] 41.1 
Time deposits... . 2.0} 2.0) 2.0) 2.1] 2.3} 2.7] 3.1] 3.4] 3.5] 3.5] 3.5] 3.6] 3.7] 3.9] 4.1] 4.3 
Savings & loan shares 0.1] 0.1] 0.1] 0.1] 0.2] 0.2] 0.2} 0.3} 0.3} 0.3] 0.4) 0.4) 0.5} 0.7] 0.8) 1.0 
U. S. Govt. securities 3.3} 3.1] 5.6] 13.1] 21.2] 28.6] 31.6] 24.2] 22.1} 22.3] 23.9] 26.2] 26.7| 26.0] 27.7) 25.9 
Cor porations—total . 13.1) 15.2) 18.0) 27.6 .4| 46.1| 47.4) 40.5| 39.8| 41.0| 43.4) 46.9| 49.4) 50.7| 51.9) 51.0 
Currency........ 0.8} 1.0| 1.1] 1.4) 1.8] 1.9 1.9] 1.9] 1.9] 2.0] 2.0} 2.0) 21] 2.3] 2.3) 2.3 
Demand deposits... 9.4) 11.5} 12.2] 15.4] 21.4] 22.5] 22.7] 22.5] 23.0] 23.4] 23.8] 24.4] 25.9] 27.5] 27.6] 28.3 
Time deposits. 0.7} 0.7} 0.7] 0.7] O.7| 0.7] 0.7] 0.7] 0.7] 0.7] 0.7] 0.7] 0.7] 0.7] 0.7] 0.7 
Savings & loan shares Te eee ae bog 0.1} 0.1} O.1) O.1} O.1} O.1} O.1] O.1] 0.2} 0.3} 0.3) 0.4 
U. S. Govt. securities 2.2} 2.0} 4.0] 10.1] 16.4) 20.9] 22.0) 15.3) 14.1] 14.8] 16.8] 19.7] 20.5) 19.9} 21.0} 19.3 
Financial corporations—total5 7. Se een 2 oe Se. Ae 64 2 6:8 S.2 5} 5.8} 6.0} 5.9] 6.2 
Demand deposits........ 1.1 Fr Be Bs ee Be 2.0| 2.1] 2.2 2.2; 2.41 2 6| 2.7 2.9) 2.8) 3.1 
Time deposits. ; 0.1} 0.1] 0.1] 0.1] O.1] 0.1] 0.1] O.1f O.1] 0.1] 0.1] O.1] O.1] O.1f O.1] O11 

. S. Govt. securities. 0.5} 0.5} 0.8} 1.2 7 2.0 2.7% £5.35 2.6 2.0 2.8 2G 36 3.0} 3.0) 3.0 
Nonfinancial corporations—total 11.4) 13.4] 15.8] 25.1] 37.2] 42.4] 42.6] 36.1] 35.5] 36.5| 38.1] 41.4] 43.6] 44.7] 46.0] 44.8 
Currency............. a; | 0.8} 1.0] 1.1] 1.4] 1.8] 1.9 1.91 1.9] 1.9] 2.0] 2.0] 2.0] 2.1| 2.3] 2.3] 2.3 
Demand deposits... . . 8.3} 10.3} 10.9] 14.2] 20.0] 21.1] 20.7| 20.4] 20.8] 21.2] 21.4] 21.8] 23.2] 24.6] 24.8] 25.2 
Time deposits.......... 0.6) 0.6) 0.6) 0.6] 0.6) 0.6) 0.6) 0.6) 0.6) 0.6) 0.6) 0.6) 0.6) 0.6) 0.6) 0.6 
Savings & loan shares... ee Sree: A ee 0.1} 0.1) 0.1) O.1} O.1] O.1] O.1] O.1] 0.2} 0.3} 0.3) O4 

U. S. Govt. securities... . 1.7} 1.5) 3.2} 8.9] 14.7] 18.7] 19.3) 13.1] 12.1] 12.6] 14.0] 16.9] 17.5] 16.9] 18.0) 16.3 
Unincorporated business—total 6.4| 7.2| 8.2) 11.5) 16.4| 21.2) 25 4| 25 25.5| 24.2) 24.0) 24.1) 25 ol 24.7| 25 .6| 26.6 
Currency ....... = ..| 0.8| 0.9} 1.0) 1.3] 1.8] 2.1] 2.6] 2.7| 2.7] 2.6] 2.6] 2.7; 2.9] 2.8] 2.9] 30 
Demand deposits. . 3.1] 3.8} 4.2) §.7) 8.1] 9.3] 11.7] 11.9] 11.8) 11.1] 11.2] 11.7] 12.6] 12.2] 12.1] 12.8 
Time deposits... .. 1.3} 1.3} 1.3) 1.4] 1.6] 2.0] 2.4] 2.7] 2.8] 2.8] 2.8] 2.9} 3.0} 3.2] 3.4) 3.6 
Savings & loan shares 0.1} 0.1] 0.1} O.1] O.1} 0.1] 0.1] 0.2} 0.2} 0.2} 0.3} 0.3} 0.3) 0.4] O.5| 06 
U. S. Govt. securities . 1.1] 1.1] 1.6] 3.0} 4.8) 7.7] 9.6] 8.9] 8.0) 7.5] 7.1] 6.5] 6.2] 6.1] 6.7] 6.6 
Personal holdings—total... ... ... | 49.4) 52.1) 60.3) 77.0) 99.5/128.0)154. 1/164. 5|/171.6|173.0/175.2|178. 9|184.7|193.8)201.7\210.3 
Currency..... 4.0) 4.5) 6.5) 10.0] 13.8) 17.9] 20.2] 20.3) 20.0) 19.6) 18.9] 18.8] 19.4) 20.4) 20.9) 20.7 
Demand deposits. . . 8.5} 9.5] 12.9] 16.0} 18.1] 21.8] 26.3] 30.8] 32.1] 30.8] 29.7] 31.2] 33.4] 34.5] 34.3] 36.3 
Time deposits 24.2) 24.8) 24.8) 25.5| 29.6} 36.2) 44.5) 49.5) 51.6) 52.4) 53.3) 53.6] 55.6) 59.6) 63.7| 67.8 
Savings & loan shares 3.9) 4.1) 4.4) 4.7] 5.2] 6.0] 7.0] 8.0] 9.3} 10.4] 11.8] 13.3] 15.3} 18.0] 21.4] 25.6 
U. S. Govt. securities 8.8} 9.2] 11.7] 20.8] 32.8] 46.1] 56 y 55.9] 58.6] 59.8] 61.5] 62.0] 61.0] 61.3] 61.4) 59.9 
Trust funds—total® 4.5| 4.7| 5.61 6.9| 10.0] 13.4| 15 oj 19.4 24 22.9) 23.9| 25.5| 28.2| 30.2| 32.2| 34.8 
Demand deposits 1.2} 1.3} 1.4] 1.2] 1.3] 1.4] 1.6] 1.7] 1.6] 1.6] 1.5] 1.6] 1.5] 1.5] 1.6) 1.6 
Time deposits 0.2} 0.3} 0.3} 0.2} 0.2| 0.2] 0.2} 0.3} 0.3| 0.5] 0.5} 0.8} 1.0) 1.0] 1.0) 1.3 
Savings & loan shares ceeefeeee-| 0.1] 0.1] 0.1] 0.1] 0.2! 0.2] 0.2] 0.2! 0.3] 0.4] 0.4] 0.6] 0.7 
U. S. Govt. securities 3.1) 3.1] 3.9] 5.4) 8.4] 11.7] 14 ° 17 ” 19 5 20.6] 21.7| 23.8} 25.3] 27.3] 29.0] 31.2 
Other personal—tota?’ . $4.9| 47.4| 54.7| 70.1) 89 ye 6\138 2)145.1)150.0)150. 1) 151 ol 52.4156 .5|163.6\109 ss 5 
Currency.......... 4.0} 4.5] 6.5] 10.0] 13 3| 17.9| 20 2\ 20 3| rrr 19.6! 18.9] 18.8] 19.4! 20 4] 20.9} 20.7 
Demand deposits. 7.3} 8.2] 11.5] 14.8] 16.8} 20.4] 24.7) 29.1) 30.5] 29.2) 28.2| 29.6] 31.9] 33.0| 32.7] 34.7 
Time deposits. . 24.0) 24.5) 24.5] 25.3] 29 4) 36.0| 44.3] 49 2! 51.3!) 51.9] 52 8| 52.8] 54.6] 58.6| 62.7] 66.5 
Savings & loan shares 3.9} 4.1) 4.4) 4.6) 5.1) 5.9 6.9) 7.8 9.1) 10.2) 11.6] 13.0) 14.9) 17.6] 20.8] 24.9 
U. S. Govt. securities 5.7| 6.1] 7.8] 15.4] 24 4| 34 4| 42.1] 38.7) 30.1] 39 2| 39.8) 38.2) 35.7| 34.0) 32.4) 28.7 











» Preliminary. r Revised. 
‘Holdings of banks, insurance companies, savings and loan associations, nonprofit associations, foreigners, and governmental bodies and 
agenc ies are not included in the totals shown. 
2These figures are estimates of demand deposit balanc s as they might appear on the record of depositors. They differ from figures based 
on bank records such as given in regular banking statistics. _Depositor-record estimates are lower than bank-record estimates; for example, total 
demand deposits as of Dec. 31, 1954 on a holder-record basis (see table) amounted to 77.4 billion dollars while on a bank-record basis these de- 
posits amount to 95.0 billion. This is because checks are constantly in the mail, i.e., added to payee’s deposits as per bank records and not yet 
deducted from payor’s deposits as per bank records. 
‘ 3Private share capital in all operating savings and loan associations including private repurchasable shares, deposits, and investment cer- 
tificates. 
4Securities valued at issue price, except savings bonds, which are valued at issue price plus accrued interest. Under flexible market condi- 
tions, the selling price of marketable issues fluctuates daily and may at times be below the issue price. Includes outstanding amounts of excess 
profits tax refund bonds beginning December 1945 and armed forces leave bonds beginning December 1947. 
5Includes real estate companies, finance and credit companies, insurance agencies (not carriers), investment trusts, security brokers and 
dealers, holding companies not otherwise classified, etc. 
6Includes only amounts administered by corporate trustees. 
7Includes holdings of farmers and professional persons. 
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PROPOSED CHANGES IN SECURITIES EXCHANGE ACT! 





The Board of Governors of the Federal 
Reserve System is in complete agreement 
with the purposes of S. 2054. 

Under the Securities Exchange Act of 
1934, corporations whose securities are reg- 
istered on a national securities exchange are 
subject to specified requirements covering 
publication of financial reports and related 
information, solicitation of proxies, and so- 
called “insiders’ profits” resulting from trad- 
ing in the company’s stock. With certain 
exceptions, S. 2054 would apply those re- 
quirements to large corporations whether or 
not their securities are registered on an 
exchange. 

These provisions would provide for the 
security holders of large corporations whose 
securities are widely distributed but not 
registered on an exchange, information and 
safeguards which the Securities Exchange 
Act requires with respect to securities reg- 
istered on an exchange. As these provisions 
have been and would be administered by the 
Securities and Exchange Commission, the 
Commission is better able than the Federal 
Reserve to express an informed opinion re- 
garding them. 

However, Section 3 of the bill directlv re- 
lates to the responsibilities of the Federal 
Reserve System. Under this section any se- 
curity of an issuer covered by the bill, unless 
excluded by the Board as “not comprehended 
within its purposes,” would be subject to the 
margin requirement provisions of the Securi- 


1Statement by Chairman Martin of the Board of Gover- 
nors of the Federal Reserve System before the subcommittee 
on Securities of the Committee on Banking and Currency 
of the Senate on June 27, 1955. 


Jury 1955 


ties Exchange Act in the same manner as if 
the security were registered on a national 
securities exchange. 

The bill contains certain exemptions. Be- 
sides the exemption of banks, which are 
specialized institutions, the bill would ex- 
empt the securities of all corporations which 
have less than 5 million dollars in assets 
and also the securities of all corporations 
which have less than 500 security holders. 

Since securities covered by the bill would 
be subject to the rules that now apply to 
securities registered on an exchange, let me 
outline those rules and how they differ from 
the rules that apply to unregistered securities. 

Under present law, when brokers lend 
for the purpose of purchasing or carrying 
securities, they can lend on registered secu- 
rities the amount specified in the Board’s 
margin regulations—now 30 per cent—but 
they are forbidden to lend anything at all 
on unregistered securities. In other words, 
in a brokerage margin account registered 
securities have the loan value specified in 
the Board’s regulations and unregistered 
securities have no loan value whatever. The 
rules that apply to loans made by banks 
also depend on whether a security is regis- 
tered or unregistered. Loans made by banks 
to purchase or carry registered securities are 
subject to the standard margin requirements; 
loans made by banks to purchase or carry 
unregistered securities are exempt from the 
regulations. 

Under S. 2054, securities covered by the 
bill would be entitled to loan value in brok- 
erage margin accounts just as registered secu- 
rities are, and loans by banks to purchase or 
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carry securities so covered would be subject 
to the usual margin requirements. 

Stated differently, securities covered by 
Section 3 would in one respect be more 
favored than at present—they would get the 
benefit of having loan value in brokerage 
margin accounts; and in another respect they 
would be less favored—loans by banks to 
purchase or carry the securities would be- 
come subject to the usual margin require- 
ments. 

Both S. 2054 and the present law regard- 
ing margin requirements recognize that 
there are important differences between the 
securities of small, closely held companies 
on the one hand and large, widely owned 
companies on the other. The securities of 
small, closely held companies usually do not 
enjoy a wide or ready market. They are 
more likely to be purchased or financed on 
the basis of personal knowledge of the in- 


dividual company, its conditions and pros- 
pects, and not on the basis of ready market- 
ability. By contrast, the securities of large, 
widely held companies are usually more sea- 
soned, more widely known, more readily 
marketable, and more likely to be traded on 
margin. 

Section 3 says, in effect, that such securities 
should be treated for the purposes of the 
margin requirements in the same way that 
the law now treats securities that are reg- 
istered on an exchange. Under the exemp- 
tions in the bill, a security would not be 
covered unless the issuer of the security has 
at least 5 million dollars in assets and also 
has at least 500 security holders. 

The Board believes Section 3 would help 
to carry out the general purposes of the 
present provisions of law relating to margin 
requirements, and that enactment of such 
a provision would be in the public interest. 
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BANK HOLDING COMPANY LEGISLATION’ 








During the past 15 years numerous bank 
holding company measures have been in- 
troduced in the Congress ranging from so- 
called “death sentence” to “freeze” bills. One 
proposal after another has bogged down in 
disagreement among those who wanted no 
legislation at all and those who sought to 
put an end to the holding company device. 
Each has been beset by intense controversy. 
Past efforts of members of Congress and 
those in Federal or State regulatory agencies 
who have sought to reconcile sharply diver- 
gent viewpoints and at the same time devise 
effective measures have not met with success. 
Over the years, the Reserve Board has 
changed its own views as to the nature of 
legislation best adapted to meet the existing 
problems in this field. 

Existing provisions of law, originally en- 
acted in the Banking Act of 1933, have 
proved entirely inadequate to deal with the 
special problems presented by bank holding 
companies. It has been, and still is, the 
Board’s view that additional legislation is 
essential to deal effectively with these prob- 
lems. 

Three years ago when asked to express its 
views on a then pending bill, the Board 
undertook a complete review of the bank 
holding situation and of the legislation it 
felt would best deal with it. After inten- 
sive study the Board reached conclusions 
that were set forth in a letter and accompany- 
ing memorandum to the House Banking 
and Currency Committee on April 11, 1952. 

1 Statement by Chairman Martin of the Board of Gover- 
nors of the Federal Reserve System regarding bank holding 


company legislation before the Senate Banking and Cur- 
rency Committee, July 5, 1955. 


Jury 1955 


In complying with your request for our 
views, we must, of course, give you our best 
judgment. The fact that we are not in 
accord with H.R. 6227, which has been 
passed by the House, cannot be ascribed to 
any desire to delay further or defeat legisla- 
tion on this subject, for you also have before 
you a measure, S. 2350, that does accord with 
our best judgment. And as I have indicated, 
remedial legislation to deal with these prob- 
lems is essential and is long overdue. 

We believe, as we have said previously, 
that the principal problems in the bank 
holding company field arise from two cir- 
cumstances: 


1. The unrestricted ability of a bank hold- 
ing company group to add to the number 
of its banking units, thus making possible 
the concentration of commercial banking 
facilities in a particular area under single 
control and management; and 

2. The combination under single control 
of both banking and nonbanking enterprises, 
thus permitting departure from the principle 
that banking institutions should not engage 
in business wholly unrelated to banking, 
which involves the lending of other people’s 
money, whereas other types of business en- 
terprise do not involve this element of 
trusteeship. 


I should like to submit for the record a 
memorandum of the Board’s views, includ- 
ing comments on H.R. 6227 which you have 
under consideration. This memorandum re- 
iterates the views expressed on behalf of 
the Board before the House Banking and 
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BANK HOLDING COMPANY LEGISLATION 


Currency Committee on February 28, 1955.’ 

In brief, the Board believes that the major 
objectives of the legislation could be effec- 
tively accomplished by a bill which would— 


1. Define a bank holding company as a 
company which controls a majority (or pos- 
sibly 25 per cent) of the stock of any one 
bank, with no exceptions from the defini- 
tion; 

2. Require approval by an agency of the 
Federal Government, after consulting with 
the appropriate State authorities, before a 
bank holding company could acquire the 
stock of any bank, if thereafter its stock- 
holdings in that bank would exceed 5 per 
cent; 

3. Require bank holding companies within 
a prescribed period to divest themselves of 
their nonbanking interests, with a minimum 
of specific exemptions, but with administra- 
tive authority to make certain limited ex- 
emptions with respect to companies engaged 
in bank-related businesses and with respect 
to situations in which an exemption would 
be desirable to prevent hardship or to protect 
the public interest. 


The bill H.R. 6227 would go beyond these 
minimum requirements in regulating bank 
holding companies. Operations under its 
provisions would be possible for the Board 
but would present some serious administra- 
tive difficulties. 

While we would favor a number of 
changes in the provisions of the bill, the 
principal provisions that concern us may 
be briefly mentioned. 

In the first place, the bill’s definition of 
bank holding company would not only im- 
pose an undesirable discretionary responsi- 
bility on the Board, but would not, we 
believe, accomplish one of the major purposes 


*See Federal Reserve Buttetin, March 1955, pp. 260-66. 
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of the bill. In addition to covering any 
company which owns 25 per cent or more 
of the stock of two or more banks, the 
definition would cover any other company 
which might be determined by the Board 
to exercise a controlling influence over two 
or more banks. We feel that it is unneces- 
sary and undesirable to vest the administer- 
ing agency with such discretionary authority. 
Moreover, we believe that the definition 
should cover a company which controls only 
a single bank, since it seems clear that the 
potential abuses which may result from the 
combination of both banking and nonbank- 
ing interests under single control could very 
well exist in a case in which only one bank 
is involved as in cases in which a holding 
company controls two or more banks. 

Secondly, the bill would prohibit a bank 
holding company from acquiring additional 
banks outside of the State in which it has 
its principal office or carries on its principal 
business or in any State except in accordance 
with the branch laws of that State. The 
Board believes that these provisions are un- 
necessarily severe and also that they would 
deprive the States of the right to regulate 
holding company banking in a manner dif- 
ferent from branch banking. We feel that 
Federal regulation of bank holding com- 
panies should not be tied to the branch 
banking laws of the States. 

In the third place, the bill would prevent 
the approval of the acquisition of stock of 
a State or national bank unless the trans- 
action is first approved by the appropriate 
State banking authority or by the Comptrol- 
ler of the Currency in the case of a national 
bank. We believe that this requirement 
would result in an undesirable diffusion of 
responsibility and give rise to duplication of 
effort and administrative difficulties. Con- 
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sideration should be given to the views of 
the Comptroller and the State authorities, 
but final responsibility should rest with a 
single administering agency. 

Finally, the judicial review provisions of 
Section 9 of the bill would give any person 
affected by any action or inaction of the 
administering agency a right to institute 
proceedings for judicial review, with a trial 
of the facts de novo in the reviewing court. 
These provisions would in the Board’s opin- 
ion be at variance with the spirit of the 
Administrative Procedure Act and would 
possibly result in a considerable amount of 


litigation. Of course, even without such 
provisions, any arbitrary, capricious, or un- 
lawful action of the administering agency 
would be subject to review by the courts. 
In any event, if provisions for judicial review 
are to be included in the bill they should 
be confined to the principal parties involved 
and should not provide for a trial of the 
facts de novo. 

In summary, the Board recommends. leg- 
islation along the lines of S. 2350 because we 
feel that it would effectively and equitably 
provide needed regulation of bank holding 
companies. 


SILVER LEGISLATION ! 


Existing legislation fixes the price at which 
silver is purchased by the Treasury, and sets 
a price below which the Treasury cannot sell 
silver. The market price of silver has been 
such, in recent years, that this existing legis- 
lation has caused all silver domestically pro- 
duced to be sold to the Treasury. To this ex- 
tent, the role played by silver in our mone- 
tary system has been increased. S. 1427 pro- 
poses to stop this process by repealing those 
provisions of existing legislation which fix 
the price at which the Treasury must buy 
silver. 

The Federal Reserve System is, of course, 


*Statement by Chairman Martin of the Board of Gov- 
ernors of the Federal Reserve System on S. 1427, Repeal- 
ing Certain Silver legislation, before the Subcommittee on 
the Federal Reserve System of the Senate Committee on 
Banking and Currency, July 13, 1955. 
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concerned primarily with the effect upon 
monetary policy of silver purchases under 
existing legislation. We are not prepared 
to say that the effect of the silver purchases 
necessitated by existing legislation has seri- 
ously complicated our problems of monetary 
management in recent years. It is true that 
these purchases, when monetized, may in- 
crease member bank reserves. But as com- 
pared with other factors influencing member 
bank reserves in recent years, their effects 
on reserves have been relatively small; and 
these effects can be offset, if necessary, by 
other operations of the Federal Reserve Sys- 
tem. Since these purchases are unnecessary 
from the standpoint of monetary policy, the 
Board of Governors has no interest in the 
continuance of existing legislation with re- 
spect to silver purchases. 
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Federal Open Market Committee 


Executive Committee Discontinued 


The Federal Open Market Committee, compris- 
ing the seven members of the Board of Governors 
of the Federal Reserve System and five of the 
presidents of the regionally situated Federal Reserve 
Banks, has simplified its structural organization, 
effective June 22, 1955, by amending its regulation 
relating to open market operations of Federal 
Reserve Banks, so as to discontinue its Executive 
Committee. 

The Executive Committee was a standing sub- 
committee, consisting of three members of the 
Board of Governors and two of the Reserve Bank 
presidents. It was established following the Bank- 
ing Act of 1935, under which the present Federal 
Open Market Committee became a statutory body. 
So long as travel facilities were less swift and cer- 
tain than they are now, the Executive Committee 
was an administrative convenience. More recently 
its sessions have, in practice, been attended by 
other members of the full committee. As all mem- 
bers of the full Committee may now be gathered 
in Washington frequently for regular meetings, and 
on less than 24 hours’ notice when necessary for 
special meetings, it was decided to discontinue the 
Executive Committee. 

In addition to amending its Regulation, which 
amended Regulation is set forth below, the Federal 
Open Market Committee also amended its Rules on 
Organization and Information and its Rules on 
Procedure, which were published in the 1946 Fed- 
eral Reserve Buttetin at page 1011, so as to elimi- 
nate references to the Executive Committee. 

The amended Regulation of the Federal Open 
Market Committee reads as follows: 


REGULATION 
FEDERAL OPEN MARKET COMMITTEE 
As amended effective June 22, 1955 


OPEN MARKET OPERATIONS 


SECTION 1 
Pursuant to the authority conferred upon it by 


a 
/ 6 


section 12A of the Federal Reserve Act, as amended, 
the Federal Open Market Committee prescribes 
the following regulations relating to the open- 
market transactions of the Federal Reserve banks. 
The Federal Open Market Committee expressly 
reserves the right to alter, amend, or repeal this 
regulation in whole or in part at any time. 


SECTION 2. DEFINITIONS 


(a) Government securities.—The term “Govern- 
ment securities” shall include bonds, notes, certifi- 
cates of indebtedness, Treasury bills, and other 
obligations of the United States, including obliga- 
tions fully guaranteed as to principal and interest 
by the United States. 


(4) Obligations—The term “obligations” shall 
include all bankers’ acceptances, bills of exchange, 
cable transfers, bonds, notes, warrants, debentures, 
and other obligations, including Government securi- 
ties, which Federal Reserve banks are authorized 
by law to purchase in the open market. 


(c) System open market account.— The term “sys- 
tem open market account” applies to Government 
securities and other obligations heretofore or here- 
after purchased in accordance with open-market 
policies adopted by the Committee and held for 
the account of the Federal Reserve banks. 

(d) Committee—The term “Committee” shall 
mean the Federal Open Market Committee. 


SECTION 3. GOVERNING PRINCIPLES 


By the terms of section 12A of the Federal Re- 
serve Act, as amended, the time, character, and 
volume of all purchases and sales in the open 
market by Federal Reserve banks shall be governed 
with a view to accommodating commerce and busi- 
ness and with regard to their bearing upon the 
general credit situation of the country. 


SECTION 4. FEDERAL OPEN MARKET COMMITTEE 


(a) Funetions——The Committee shall consider 
the needs of commerce, industry and agriculture, 
the general credit situation of the country, and 
other matters having a bearing thereon and con- 
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sider, adopt, and transmit to the several Federal 
Reserve banks, regulations and directions with 
respect to the open-market operations of such banks 
under section 14 of the Federal Reserve Act. 


(4) Participation in system open market account. 
—The Committee from time to time shall deter- 
mine the principles which shall govern the alloca- 
tion among the several Federal Reserve banks of 
Government securities and other obligations held in 
the system open market account, with a view to 
meeting the changing needs of the Federal Reserve 
banks. 


SECTION 5. CONDUCT OF OPEN MARKET OPERATIONS 


Each Federal Reserve bank shall engage in open- 
market operations under section 14 of the Federal 
Reserve Act only in accordance with this regulation 
and the directions issued by the Committee from 
time to time, and no Federal Reserve bank shall 
decline to engage in open-market operations as 
directed by the Committee. 

Transactions for the system open market account 
shall be executed by a Federal Reserve bank selected 
by the Committee. Each Federal Reserve bank 
shall make available to the Federal Reserve bank 
selected by the Committee such funds as may be 
necessary to conduct and effectuate such trans- 
actions. 


SECTION 6. PURCHASES AND SALES OF GOVERNMENT 
SECURITIES 


No Federal Reserve bank shall purchase or sell 
Government securities, for its own account or for 
the account of any other Federal Reserve bank, 
except pursuant to authority granted by the Com- 
mittee or in accordance with an open-market policy 
adopted by the Committee and in effect at the time. 
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The Committee reserves the right, in its discretion, 
to require the sale of any Government securities 
now held or hereafter purchased by an individual 
Federal Reserve bank or to require that such securi- 
ties be transferred into the system open market 
account in accordance with such directions as the 
Committee may make. 


SECTION 7. OTHER OPEN MARKET OPERATIONS 


Subject to directions of the Committee and the 
following conditions, each Federal Reserve bank 
may engage in open market operations other than 
the purchase or sale of Government securities: 


(1) Each Federal Reserve bank, as may be re- 
quired from time to time by the Committee, shall 
report all such transactions to the Secretary of the 
Committee. 

(2) Only acceptances and bills of exchange which 
are of the kinds made eligible for purchase under 
the provisions of Regulation B of the Board of 
Governors of the Federal Reserve System may be 
purchased: Provided, That no obligations payable 
in foreign currency shall be purchased or sold for 
the account of the Federal Reserve bank except in 
accordance with directions of the Committee. 


(3) Only bills, notes, revenue bonds, and war- 
rants of States, counties, districts, political sub- 
divisions, or municipalities which are of the kinds 
made eligible for purchase under the provisions of 
Regulation E of the Board of Governors of the 
Federal Reserve System may be purchased. 


(4) No Federal Reserve bank shall engage in 
the purchase or sale of cable transfers for its own 
account except in accordance with the directions of 
the Committee. 
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Federal Reserve Meetings 


A meeting of the Presidents of the Federal 
Reserve Banks was held in Washington on June 
20 and 21, 1955, and on June 22 the Presidents met 
with the Board of Governors of the Federal Reserve 
System. 

On June 22 a meeting of the Federal Open 
Market Committee was held. 


Appointment of Branch Director 


On July 15, 1955, the Board of Governors an- 
nounced the appointment of Mr. Wm. Purnell 
Hall, Executive Vice President, Maryland Ship- 
building and Drydock Company, Inc., Baltimore, 
Maryland, as a director of the Baltimore Branch 
of the Federal Reserve Bank of Richmond for the 
term ending December 31, 1955. Mr. Hall suc- 
ceeded Mr. Howard M. Taylor, Jr., President, In- 
ternational Bedding Company, Baltimore, Mary- 
land, who resigned. 


Resignation of Class C Director 


Effective July 1, 1955, the Board of Governors 
accepted the resignation of Mr. Cecil Puckett, Dean, 
College of Business Administration, University of 
Denver, Denver, Colorado, as a Class C director of 
the Federal Reserve Bank of Kansas City. Mr. 
Puckett resigned to accept appointment as a Vice 
President of the Federal Reserve Bank of Kansas 
City. He had served as a Class C director and 
Deputy Chairman since March 21, 1952, and for- 
merly had served as a director of the Denver Branch 
of the Federal Reserve Bank of Kansas City from 
June 6, 1950, to March 21, 1952. 


Resignations of Brarch Directors 


Effective June 1, 1955, the Board of Governors 
accepted the resignation of Mr. Paul H. Helms, 
President, Helms Bakeries, Los Angeles, California, 
as a director of the Los Angeles Branch of the 
Federal Reserve Bank of San Francisco. Mr. Helms 
had served the Branch as a director since January 
1, 1950. 

On June 7, 1955, the Board of Governors ac- 
cepted the resignation of Mr. Howard M. Taylor, 
Ir., President, International Bedding Company, 
Baltimore, Maryland, as a director of the Baltimore 
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Branch of the Federal Reserve Bank of Richmond. 
Mr. Taylor had served the Branch as a director 
since January 1, 1953. 

On June 27, 1955, the Board of Governors ac- 
cepted the resignation of Mr. Bryant Essick, Presi- 
dent, Essick Manufacturing Company, Los Angeles, 
California, as a director of the Los Angeles Branch 
of the Federal Reserve Bank of San Francisco. 
Mr. Essick had served the Branch as a director 
since January 15, 1953. 


Admissions of State Banks to Membership in the 
Federal Reserve System 
The following State banks were admitted to 
membership in the Federal Reserve System during 
the period May 16, 1955 to June 15, 1955: 


California 


Lancaster—Antelope Valley Bank. 


Indiana 


Sullivan—Farmers State Bank of Sullivan. 


New Foreign Financing Corporat'on Commences 
Business 

American Overseas Finance Corporation. 30 Pine 
Street, New York, New York, was granted a final 
permit by the Board of Governors of the Federal 
Reserve System on June 28, 1955 to commence 
business as a corporation organized and operating 
under the provisions of Section 25(a) of the Fed- 
eral Reserve Act and the Corporation officially 
initiated operations on that date. 

The following member banks are the original 
shareholders of the new Corporation: 


The Chase Manhattan Bank, New York 

Chemical Corn Exchange Bank, New York 

The First National Bank of Boston 

Mellon National Bank and Trust Company, 
Pittsburgh 

National Bank of Detroit 


Index to Statistical Tables 


A short subject index to the statistical tables has 
been added to the Buttetin. This index will ap- 
pear regularly just inside the back cover ( pages 847- 
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848 of this issue). The emphasis in the index, as 
in the tables, is on banking, credit, and money and 
credit markets. 

This monthly index will not replace, but will be 
integrated with, the annual index to the entire 
Buttetin published in the December issue. 


Changes in Bulletin Tables 


Several changes have been made in the table on 
“Bond and Stock Yields,” shown on page 787. The 
series of high-grade municipal bonds has been re- 
placed by two series on State and local obligations: 
(1) Moody’s Investors Service series of yields for 
general obligation bonds—the average for four rat- 
ing groups and for the Aaa and Baa bonds included 
in that average—and (2) the Dow-Jones series of 
yields on revenue bonds. The rating groups shown 
for the corporate yield series are now limited to the 
Aaa and Baa groups. 

A new table “Stock Market Credit” (page 786) 
has replaced the former table “Customers’ Debit 
Balances, Money Borrowed, and Principal Related 
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Items of Stock Exchange Firms Carrying Margin 
Accounts.” The new table brings together impor- 
tant monthly series on customer credit and on 
broker and dealer credit. Detailed series on cus- 
tomers’ debit and credit balances and related items 
of member firms of the New York Stock Exchange 
carrying margin accounts, which are available only 
for June 30 and December 31 each year, will be 


published semiannually. 


Tables Published Annually and Semiannually, with 
Latest BULLETIN Reference 


Semiannually Issue Page 
Banking offices: 
Analysis of chongee in number of... Feb. 1955 208 
On, and not on, Federal Reserve Par 
[oe es Ea a Feb. 1955 209 
Annually 
Earnings and expenses: 
Federal Reserve Banks............ Feb. 1955 206-207 
Member banks: 
Calendar year ........+eeeee: May 1955 564-572 
Pivet BENE GE FORT. 0. ccccsccccs Oct. 1954 1118 
Insured commercial banks.......... May 1955 573 
Banks and branches, number of, 
“LA. Ff Seas Apr. 1955 430-431 
Operating ratios, member banks....... June 1955 712-714 


we, 1955 210-216 


Banking and monetary statistics, 1954 May 1955 574-577 














NATIONAL SUMMARY OF BUSINESS CONDITIONS 


[Released for publication July 14] 








Industrial production increased further in June, 
and construction activity was maintained at ad- 
vanced levels. Employment continued to rise, and 
unemployment increased less than seasonally. Re- 
tail sales were maintained at the May high. Whole- 
sale prices of important industrial materials rose 
in late June and early July, while prices of farm 
products declined. Farm crop prospects improved 
in June and this year’s output is expected to be 
above last year’s ample harvest. Credit and capital 
demands continued strong. 


INDUSTRIAL PRODUCTION 


The Board’s seasonally adjusted index of indus- 
trial production increased in June to 139 per cent 
of the 1947-49 average from 138 in May. Activity 
in nondurable goods industries rose to a new high 
and minerals production also increased. Output 
of durable goods continued at the advanced May 
level. 

Output of most producers’ durable equipment 
and of household goods increased further in June, 
and production of building materials was main- 
tained in record volume. On the other hand, ac- 
tivity in the steel and auto industries was moder- 
ately curtailed, reflecting mainly temporary work 
stoppages associated with labor contract negotia- 
tions. Steel output declined from 97 per cent of 
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capacity in May to 94 per cent in June, with mill 
operations reduced to 71 per cent in the week be- 
ginning June 27. Following the wage settlement, 
steel output recovered to about 93 per cent by mid- 
July. 

The rise in nondurable goods output in June 
reflected mainly new highs for paper, chemicals, 
petroleum, and rubber products. Activity in the 
textile, apparel, and shoe industries remained at 
levels close to earlier peaks. Minerals output in- 
creased as coal output expanded further and pro- 
duction of crude oil stabilized at the May level 
following some decline earlier. 


CONSTRUCTION 


Value of new construction put in place during 
June increased slightly less than seasonally from 
the May record total. The Departments of Com- 
merce and Labor now anticipate that construction 
volume in 1955 will be 11 per cent larger than 
1954. Value of contracts awarded in June in- 
creased slightly as gains in nonresidential awards 
more than offset a further small decline in resi- 
dential contracts. The number of private housing 
units started in June was maintained at a season- 
ally adjusted annual rate of around 1.3 million 
units, 

EMPLOYMENT 


Seasonally adjusted employment at nonagricul- 
tural establishments increased about 100,000 further 
in June to 49.3 million, reflecting moderate gains 
in manufacturing and nonmanufacturing indus- 
tries. Unemployment at 2.7 million was up 200,000 
from May—less than the usual seasonal rise. 


AGRICULTURE 


Growing conditions in June were unusually 
favorable for crop and pasture development. Total 
crop production this year was officially forecast as 
of July 1 to be 3 per cent higher than last year, 
reflecting mainly a much larger crop of corn. With 
output of most other feeds expected to remain large, 
total feed supplies, including the large carryover, 
may exceed last year’s record volume by 10 per 
cent or more. Smaller harvests of wheat and cot- 
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ton were indicated, reflecting the influence of Fed- 
eral acreage curtailments under the price support 
programs. 

DisTRIBUTION 


Total retail sales in June, after allowance for 
seasonal factors, were unchanged from May and 
about 6 per cent above a year ago. New auto 
sales were only slightly below their record level of 
the preceding three months and, like used car 
sales which rose further, were more than one-fifth 
above their year-ago peaks. Seasonally adjusted 
sales at department stores in June and early July 
remained near their advanced May rate. Dealers’ 
stocks of new as well as used autos declined in June. 


CommopiTy PrIcEs 


Wholesale prices of industrial materials con- 
tinued upward from mid-June to mid-July. Steel 
mill products were raised about 6.5 per cent in early 
July following agreement on a substantial increase 
in wage rates. Prices of metal scrap, building 
materials, paper, rubber, and some other materials 
also advanced. While prices of some types of pro- 
ducers’ equipment and of furniture were increased, 
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prices of most finished industrial products remained 
stable. In agricultural markets prices declined, 
reflecting decreases in hogs and pork, which had 
risen sharply by mid-June, and reductions, mainly 
seasonal, in winter wheat and vegetables. 


BANK CREDIT AND RESERVES 


Total loans and investments at city banks 
changed little between early June and early July 
as loan expansion was about offset by sales of U. S. 
Government securities. The increase in outstand- 
ing business loans was especially sharp but real 
estate and consumer loans also continued to expand. 
All business groups with the exception of com- 
modity dealers and food processors increased their 
borrowing from banks in June, in part to meet 
quarterly tax payments. In early July business 
loans declined somewhat. 

Free reserves of member banks averaged around 
175 million dollars during June, slightly below the 
May level. In early July reserve positions became 
somewhat tighter due largely to substantial cur- 
rency outflows around the Independence Day holi- 
day and to Treasury operations. In late June and 
early July about 400 million dollars of reserves 
were supplied through Federal Reserve purchases 
of Treasury bills. 


Security MARKETs 


Yields on U. S. Government securities advanced 
generally from mid-June to mid-July; for most 
types yields in mid-July were at or near their highs 
for the year. The Treasury increased by 100 million 
dollars the size of each of the first three weekly bill 
offerings during July, sold about 2 billion dollars 
of 1% per cent tax anticipation certificates due 
March 22, 1956, and reopened the 3 per cent bond 
of 1995 for subscriptions of 750 million dollars. 

Yields on State and local government bonds in- 
creased sharply during the last half of June and 
early July, while yields on corporate bonds were 
stable. Common stock prices rose sharply to new 
highs in the first part of July but subsequently 
declined somewhat. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In millions of dollars] 
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Week ending: | 
1954 | | 
May 5....|24,632)|24,632|...... 158 634 25 ,426| 21,969) 4,950) 29,738 826 586 503! 351 18,769 721 
May 12... .|24,652)|24,632 20 184 541 25,379| 21,970) 4,952) 29,810 829 453 572| 370 18,708 710 
May 19... .|24,659||24,640 19 143 739 25,542) 21,971) 4,955) 29,769 838 551 532; 411 18,785 721 
May 26... ./24,709)|24,709)...... 164 638 25,512) 21,972) 4,957| 29,707 829 397 500} 437 18,924 166 
June 2....}/24,812)/24,812)...... 216 613 25,642) 21,966) 4,958] 29,874 827 452 521; 458 18,912 643 
June 9....|24,960)|24,960}...... 170 670 25 ,802| 21,924) 4,958) 29,928 823 342 549| 358 , 885 920 
June 16... .|24,955/\24,955/...... 142 665 25,764) 21,925) 4,957| 29,870 813 341 549| 227 19,043 891 
June 23... .}25,018/|\24,986 32 194 920 26,134) 21,926) 4,955) 29,793 806 757 547| 296 18,958 860 
June 30... .|25,113)|24,980 133 157 630 25 ,901| 21,926) 4,956) 29,813 812) 1,010 579| 384 18, 839 
July 7....|25,082//25,038 44 71 675 25 ,829| 21,927) 4,959) 30,066 821 464 588; 413 18,419 958 
July 14... .}24,912)/24,912)...... 68 710 25,691| 21,929) 4,958) 30,099 811 392 765| 359 8,404 762 
July 21....|24,765)||24,765|...... 73 833 25,673) 21,931) 4,958] 29,932 807 499 651| 428 18,356 905 
July 28... .|24,517)||24,517)...... 168 590 25,277| 21,924) 4,959) 29,815 806 551 569} 420 18,347 
Aug. 4... ./24,325/|24,325/...... 175 653 25,154| 21,908) 4,960) 29,890 802 742 526) 455 17 ,666| 1,032 
Aug. 11... .|24,040)|24,023 17 287 598 24,925) 21,901| 4,959| 29,932 803 584 544| 430 17,688 


24,933) 21,858) 4,960) 29,919 805 558 579} 452 914/18,525)| 17,662 


Aug. 18... .|23.980|23,.876| 104) 220; 723 , 863 
24 ,690| 21,858] 4,961| 29,850} 807) 566, 557) 450) 927/18.353|| 17.627| 726 


Aug. 25... ./23,813}\23 ,747 66 178 698 











et eh teh th he tthe teh eth hth th th hh hth hh th hh eh teh tech 
~~ “J 
be 


Sept. 1... ./23,938)|23 ,845 93 185 576 21,837) 4,962) 29,887 808 551 465; 516 926|18 ,346|| 17,603 743 
Sept. 8... ./24,013)|23,977 36 147 598 24,759) 21,809) 4,965) 30,046 802 479 518) 428)  923/18,33¢)| 17,556 780 
Sept. 15... .|24,035}|24,035}...... 189 714 24,939) 21,809) 4,967) 30,073 795 558 559} 432 925|18,373)| 17,594 779 
Sept. 22... ./23,789|/23,789]...... 141 977 4,908; 21,810) 4,967) 29,969 793 446 514) 435 934/18,5 17,691 905 
Sept. 29. . . ./23,868||23 ,868)...... 191 627 24,687) 21,810) 4,968) 29,888 795 652 511} 437 933)18,2 17,663 587 
Oct. 6... .|24,492)/24,492]...... 179 667 25,338) 21,810) 4,971) 30,010 793 676 484; 452 948|18,756|| 17,894 862 
Oct. 13... .|24,606||/24,581 25 259 599 5,465| 21,810) 4,972) 30,143 790 $94 466) 472 950)18,832)| 18,201 631 
Oct. 20... .|24,487)|24,456 31 284 927 BS "699 21,788) 4,973) 30,125 796 570 443) 440) 950/19,1 18,269 867 
Oct. 27... .|24,381)/24,381)...... 257 721 25,360) 21,759) 4,973) 30,028 801 567 442) 411 949/18 ,895|| 18,224 671 
Nov. 3....|24,464||24,448 16 355 617 25 ,436| 21,759) 4,976) 30,088 806 669 432) 472 895)18,810]| 18,233 577 
Nov. 10... .|24,754||24,745 9 277 669 25,701} 21,752) 4,977) 30,206 796 362 423) 394 886/19, 18,244) 1 120 
Nov. 17... .|24,685||24,685|...... 271 751 25,708) 21,709) 4,978) 30,262 799 397 425) 324 883/19, 18,423 

Nov. 24... .|24,553)|24,553}...... 300; 1,046 25,900) 21,709) 4,980) 30,318 800 576 409} 399 882/19,205|| 18,524 681 
Dec. 1... .|24,722)|24,715 7 498 698 25,918) 21,710) 4,982) 30,466 806 605 396) 405 881/19,052)| 18,464 588 
Dec. 8... .|24,891//24,889 2 465 724 26,080; 21,710) 4,982) 30,623 806 535 361} 408 877|19,162)| 18,444 718 
Dec. 15... .|24,919)|24, 888 31 442 810 6,172) 21,711] 4,982) 30,755 812 363 405; 398 891/19,241)| 18,555 686 
Dec. 22... .|24,928)|24 ,888 40 311} 1,373 26,012 21,712) 4,982) 30,885 800 345 443) 346 975}19,512)| 18,690 822 
Dec. 29... .|24,918)/24 , 888 30 377) 1,138 6,433) 21,712) 4,982) 30,828 801 453 523} 295 976/19 ,2. 18, 


























































































1955 
Jan. 5....|24,918)|24,874 44 372 885 1 26,176 21,712) 4,984) 30,501 804 449 527| 413 916|19,263)| 18,580 683 
Jam. 12..../24,532)/24,511 21 504 756 1/|25,792| 21,713) 4,984) 30,361 814 378 493; 409 905/19,1 18 ,436 694 
Jan. 19... .|24,155)/24,128 27 445 881 1)|25 ,482| 21,714) 4,985) 30,079 818 275 516) 413 902/19,176)| 18,383 793 
Jan. 26... .|23,683)|23,671 12 453 806 1||24,942] 21,714) 4,985) 29,866 827 272 422; 280 901/19,074)| 18,429 645 
Feb. 2..../23,852)|23,844 8 524 666 1||25,042} 21,714) 4,988) 29,767 834 431 441; 419 899/18 ,952)| 18,361 591 
Feb. 9... .|24,016)\23 ,902 114 555 640 1)}25,212} 21,715) 4,988) 29,794 827 472 447| 480 895/19, 18,272 728 
Feb. 16... .|23,908)\23 ,827 81 387 668 1}24,964| 21,715) 4,989) 29,782 824 399 486| 458 913)18,806)| 18,236 570 
an & -: Sa 395 804) (*) |[24,932) 21,716) 4,990) 29,771 825 490 390! 486 959/18,71 18,108 608 
Mar. 2..../23,604//23,604/...... 490 797 1|\24,892| 21,716] 4,995) 29,796 827 575 324; 481 957|18,642/| 18,089 553 
Mar. 9..../23,604//23 ,604)...... 479 789 1|'24,873| 21,717| 4,995) 29,819 828 548 364| 476 955/18, 596}) 18,018 578 
Mar. 16... .|23,606)|23 ,604 2 483 719 1|\24,809| 21,717) 4,995) 29,833 817 356 422) 358 957\18,779|| 18,149 630 
Mar. 23... .|23,664||23 ,604 60 630) 1,032 1/|25,327| 21,718) 4,995) 29,793 818 887 339} 435 964/18 ,804|| 18,123 681 
Mar. 30... .|23,604|/23,604|...... 745 677 1))25 ,028) 21,719) 4,997) 29,716 826} 1,000 338) 490 964/18 ,408)) 17,918 490 
Apr. 6....|23,643)||23 ,604 39 613 656 7|\24,918) 21,719) 4,997] 29,831 821 559 344; 492 976/18 ,611)| 18,055 556 
Apr. 13... .|23,682)/23 ,604 78 662 801 14)|25,159| 21,669] 4,996] 29,940 812 325 349} 553 979/18 ,868]| 18,214 654 
Apr. 20... .|23,604)|23 ,604)...... 521} 1,031 19}/25,175} 21,670) 4,997} 29,793 820 483 419} 454 978}18 ,895)| 18,253 642 
Apr. 27... ./23,604)/23 ,604/...... 544 861 21)/25,031| 21,671] 4,998} 29,686 813 541 367} 438 978|18,877|| 18.260 617 
May 4....|23,666/|23,613 53 544 743) 17 \24,971| 21,671) 4,999) 29,767 815 675 360; 443 923/18 ,659)} 18,201 458 
May 11... .|23,839)/23,702 137 374 696; 15)24,924) 21,671) 4,999) 29,859 811 280 363; 442 920}18,920)) 18,176 744 
May 18... .|23,687}\23 ,664 23 317 888) 15)\24,908) 21,672) 4,999) 29,877 821 310 417| 377 924/18 .853|| 18,207 646 
May 25.... 23,513} ae 427 880} 14)\24,834| 21,673) 4,999) 29,826 818 437 394; 421 937|18,673)| 18,192 481 
June 1... ./23,603)|23 600 3) 612 772; 14)25,001| 21,674) 5,001; 29,961 823 582 400, 478 936/18 ,496)| 18,063 433 
June 8. |23 683 123 683]... | 533 812 17||25 044) 21,675) 5,002) 30,059 835 440 387; 416 935\18 648) 18,036 612 
June 15... ./23,588 |23 588 ; 558 793) 17)||24,956) 21,676) 5,001} 30,058 832 304 434| 387 940/18 ,678)) 18,099 579 
June 22.. 23 ,554/|23 ,554)..... 348) 1,137 16)|25,055| 21,676} 5,001} 30,035 818 213 408; 278 981/18 ,998)|718,298) »700 
June 29.. 23 ,554//23,554]...... 456 789| 16)/24,815| 21,677] 5,001} 30,021 814 323 425| 275 981/18 ,653)\718,161 P492 
Monthly: 
1954—-June. .|24,998//24 ,960 38 166 710 1\\25,876| 21,927] 4,956| 29,856 815 602 553) 321 941/19,6 18,813 857 
July.. .|24,771||24, 761 10 104 695 1\|\25,571| 21,926) 4,959) 29,968 810 498 632} 409 973/19,164)) 18,329 835 
Aug.. .|23 ,989)/23 ,930 59 210 654 1/\24,855| 21,871] 4,960] 29,896 806 591 536| 464 916/18 ,47 17,638 
Sept... .|23 ,941||23 ,928 13 170 725 1||24,838| 21,809) 4,967) 29,991 796 541 $22} 431 929)18,403)| 17,628 775 
Oct. . .|24,485)24,472 13 254 720 1/\25,459| 21,787] 4,973) 30,078 797 610 455| 444 944/18 ,893)| 18,173 720 
Nov.. .|24,661//24,654 7 345 769 1||25,776| 21,724] 4,979] 30,287 800 492 416| 393 883\19, 207 ‘ 814 
Dec. . .|24,917//24, 888 29 407 992 1||26,317| 21,711| 4,982) 30,749 805 443 439| 365 929/19,279)) 18,576 703 
1955-Jan. . .|24,200)|24,182 18 444 805 1/\25,449) 21,714) 4,985) 30,110 819 341 477| 383 903)19,114)| 18,432 682 
Feb. . ./23 ,838)/23 ,787 51 473 710 1//25,021| 21,715} 4,990] 29,784 826 477 420| 473 927|18,81 18,195 624 
Mar.. .|23 ,619}/23 ,604 15 566 804 1/|24,989) 21,718] 4,996] 29,790 823 690 363} 442 960/18 ,63 18,050 585 
Apr. . .|23 ,632//23 ,604 28 585 838} 16)|25,070] 21,680) 4,997] 29,807 816 501 370} 481 973\18, 18,210 590 
May. .|23 ,666/|23 ,617 49 445 798; 15/\24,924) 21,673) 4,999] 29.861 818 421 389) 432 928/18,7 18,166 580 
June 23 .598)|23 ,596 2 465 878 16||24,958) 21,676] 5,001} 30,049 825 329 412} 345 959/18,715)]|... | 
*Preliminary. For footnotes see following page. 
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MEMBER BANK RESERVES, REVERVE BANK CREDIT, AND RELATED ITEMS—Continued 


{In millions of dollars} 





























































































































Reserve Bank credit outstanding Deposits, other 
' than member bank aig bank 
m —e reserve balances Other reserve balances 
U. S. Govt. securities | ury |Money| Treas- with F. R. Banks Fed- 
Date . | | cur- in ury eral 
Dis- | Gold : . 
or rency cir- cash Re- 
rt dn | ta] ron |e rua | "O° | xt, | ela | il: [reas] Hoe [OM acre | | 
[Bought - i d- 1 |i stand-| tion ings ury eign de- ac- | So Ex- 
Total || out- chase wenees a ! ing de- de- pos-| Counts Total quired? cess? 
right agree- ! posits | posits its ; 
ment | | | 
| | | 
Midyear or | 
year-end: 
1929—June. 216 148 68| 1,037 52} 95|| 1,400) 4,037| 2,019] 4,459) 204 36 6| 21 374| 2,356)| 2,333 23 
1933—June.| 1,998)) 1,998)... ... 164 4 541| 2,220! 4,031) 2,286) 5,434) 264 35 15} 151] 346] 2,292)) 1,817) 475 
1939—Dec..} 2,484] 2,484) __. 7 91) 11) 2,593/17,644) 2,963) 7,598) 2,409) 634) 397) 256) 251/11,653)| 6,444) 5,209 
1941—Dec..| 2,254/| 2,254)... . 3 94 10) 2,361/22,737| 3,247|11, 160) 2,215) 867 774| 586) 291/12,45 9,365] 3,085 
1945—Dec. . |24, 262)|24, 262]... 249 578 2)|/25,091|20,065| 4, 339/28, 515) 2,287 977 862] 446) 495)15,915)| 14,457) 1,458 
1947—Dec. . |22, 559}/22, 559]. . 85 535 1/23, 181/22, 754) 4, 562|28,868] 1,336] 870} 392] 569}  563]/17,899|| 16,400) 1,499 
1949—Dec. .|18, 885]/18,885| 78 534; 2/19, 499/24, 427) 4,598|27,600] 1,312} 821 767| 750}  706/16,5 15,550, 1,018 
1950—Dec. . |20, 778||20, 725 53 67| 1,368) —3//22, 216 22,706) 4,636|27,741| 1,293 668 895| 565 714/17,681)| 16,509) 1,172 
1951—Dec. . |23, 801]/23, 605 196 19} 1,184) 5§/25,009|22,695| 4, 709/29, 206] 1,270} 247 526| 363 746 20, 056) 19, 667 389 
1952—Dec. .|24, 697|/24,034| 663 156] 967| 4/25, 825/23, 187) 4,812/30,433| 1,270} 389) 550) 455 777|19,950)| 20,520} —570 
1953—June. |24, 746)/24, 718 28 64| 601) 3/|25,414/22,463| 4,854/30, 125] 1,259 132 527| 176}  951/19,561|) 19,459 102 
Dec... |25, 916//25, 318 598 28| 935) 2||26, 880/22, 030 4, 894/30, 781 761 346} 423) 493)  839|20, 160!) 19,397 763 
| | | 
End of | | 
month: | 
} | 7] | 
1954 | | | 
June .. .|25,037)|25,037 : 37 567 1) 25,642/21,927. 4,959|29, 922 811 875 545| 377 988/19,011|| 18,412 599 
July .. 124, 325}/24, 325]. . | 184} 672) 1/25, 183/21, 908| 4,960/29, 892 798 716; 533) 503} 90818, 702|| 17,763) 939 
ee 24, 023)|23, 894 129} 200) 473} 1) 24, 696/21, 809) 4, 966/29, 929 811 $11 477| 501 925}18,316)| 17,572 744 
Sept. . . .]24, 270//24, 270 132} 779)  1//25,183/21,810) 4,972/29, 985 786 704; 461) 422} 931/18,676|} 17,724) 952 
Oct. 24, 381)/24, 381 | 207/ 721 1||25, 401/21, 759| 4,977|30,074| 806) 729) 426) 496|  884/18,722)| 18,251) 471 
Nov........|24,888]/24, 888 | 398} 657 11/25, 944/21, 710) 4,982/30,500/ 800] 694) 397) 381) 880/18, 985) 18,467) 518 
Dec. - |24, 9321/24, 888 44, 143) 808, 1//25,885/21,713) 4,985/30,509| 796 563 490} 441 907|18,876)) 18,618) 258 
1955 } | | 
Jan. ....]23, 885}/23, 882 3 475 600} —1||24, 960/21, 714 4,.989|29, 789 837 360| 441) 419} 899/18,918]) 18,337 581 
Feb... .....|23,605]|23, 605). . 485} 678| 1)\24,769/21,716) 4,996|29, 817 828| 564 320) 433) 957 18, 562|| 18,091 471 
Mar 23, 612//23, 604 8} 391 659 4/24, 667/21, 719) 4,998/29,800) 819 724|. 351] 448} 959/18, 283] 17,871 412 
Apr. ...+|23, 6121/23, 604 8 560 799| 18)|24,988|21,671| 4,999/29, 769 809 812 360} 490 923/18,495}| 18,161 334 
May . . «+ |23,662)/23, 662 460 643! 15|/24, 780/21,674| 5,002|30,009 828 649 402| 413 936|18,221|| 18,029 192 
pe ee 23, 607||23,554 53 128) 850) 16|/24,601/”21,677| 5,003) 30,226} 816) 380) 374) 448) 972/18,066/|/718,136| »—70 
| \| | i} 
Wednesday i I 
1955 | 
Apr. 6 23, 644/23, 604 40 707 645} 14//25,011/21,719) 4,997|29,900| 817 443} 351] 445) 979|18,791]| 18,200) 591 
Apr. 13... .|23,641]|23, 604 37 637} 680] 18||24,977|21,670| 4,997/29, 841 826} 365| 381| 410) 979/18,841 18, 230! 611 
Apr. 20... .|23,604//23, 604). . 569 793} 191/24,986|21,670) 4,997/29,714| 818] 503) 408] 422} 978/18,810|} 18,258 552 
Apr. 27 23, 604}|23 , 604 | 486 746| 20)/24,857|21,671) 4,999/29, 657 820; 623 384) 411 978)18,654)| 18,280) 374 
May 4 23, 782)|23, 664 118| 720 706| 17 25, 225|21,671) 5,000)29, 782 820} 458) 357) 434) 921/19,123]| 18,242 881 
May 11 23, 758}|23, 702 56, 365} 642) 15/24,779|21.672| 4599929. 842 819} 383) 388) 420) 920/18,677]| 18,176) 501 
May 18 23, 612)|23,612 324, 950) 15/\24,902/21,673) 4,999/29, 826 825 392 407| 307 937|18,879|| 18,310 569 
May 25 23, 513}|23, 513 | 543) 682) 14//24,753|21,674| 4,999/29,789| 824) 415 406| 414)  937/18,642|| 18,165 477 
| 1} 
June 1 23, 694)|23, 694 | 567! 763) 16) 25,040/21,674| 5,002/30,042 841 543} 398) 414) 935/18,544)| 18,040) 504 
June 8....|23,615)|23,615 |} 391 689} 16 )|24,711/21,675| 5,001|/30,044| 842/ 290) 402] 393)  935/18,483]) 18,027 456 
June 15... .|23,554)|23, 554]. . 837 872) 17|/25,279|21,676, 5,002/30,033) 833) 358) 401] 263}  981/19,087|| 18,149] 938 
June 22 23, 554||23,544 | 393) 936) 16)|24,899/21,677| 5,001/29,983| 820 98} 418] 246)  981/19,029))718,268| »761 
June 29 23, 554)|23, 554 -.| 722} 709) 17|/25,002/21,677| 5,000)30,128) 818) 344) 407] 408} 980/18, 595||718,165| »430 
5 ?Preliminary. a i ~~ ae 


'Includes industrial loans and acceptances, which are shown separately in subsequent tables 
?These figures are estimated 
3Less than $500,000. 


Back figures—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication 


MARGIN REQUIREMENTS ! 
[Per cent of market value] 


MAXIMUM RATES ON TIME DEPOSITS 
[Per cent per annum] 





























Nov. 1, 1933-| Feb. 1, 1935-| Effective iui ; Feb. 20, | Jan. 4, | Effec- 
Jan. 31, 1935|Dec. 31, 1935|Jan. 1, 1936 Prescribed in accordance with 1953- 1955- tive 
Securities Exchange Act of 1934 Jan. 4, | Apr. 22, | Apr. 23, 
1955 1955 1955 
Savings deposits............ 3 2hy 2% 
Postal Savings deposits..... . 3 2% 2% | : 
Other deposits payable: | Regulation T: ; 
In 6 months or more...... 3 2% 2% For extensions of credit by brokers 
{n 90 days to 6 months... . 3 2% 2 and dealers on listed securities. . . . 50 60 70 
In less than 90 days...... 3 2% 1 | a. See cate onnewe 2% 50 60 70 
Regulation U: 
For loans by banks on stocks. ....... 50 60 70 











Nots.—Maximum rates that may be paid by member banks as 
established by the Board of Governors under provisions of Regula- 
tion Q. Under this Regulation the rate payable by a member bank 
may not in any event exceed the maximum rate payable by State eC . : : 
banks or trust companies on like deposits under the laws of the State | specified percentage of its market value at the time of extension; the 
in which the member bank is located. Maximum rates that may be ‘‘margin requirements’’ shown in this table are the difference between 
paid by insured nonmember banks as established by the F.D.1.C., | the market value (100%) and the maximum loan value. Changes on 
etiective Feb 1, 1936, are the same as those in effect for member bauks. ping A. — and Jan. 4, 1955, were effective after the close of business 

on those dates. 
| Back figures.—See Banking and Monetary Statistics, Table 145, p. 504 
| and Annual Report for 1948, p. 77, and 1953, p. 76. 


‘Regulations T and U limit the amount of credit that may be ex- 
tended on a security by prescribing a maximum loan value, which is a 








766 FeperaL Reserve BULLETIN 














—_— ~ 


FEDERAL RESERVE BANK DISCOUNT RATES 


(Per cent per annum] 














Discounts for and advances to member banks Advances to tatividaste. 
forages ym 
Advances'secured by Government some S momoer 
obligations and: discounts of and secured advances a } Ay 
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] (last Sec. 1 3) P 
(Secs. 13 and 13a)! os 
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
June 30 beginning— rate June 30 beginning— rate June 30 i rate 
LSE es vis Se ae ek tee 1 Apr. 15, 1955 1 2 Apr. 15, 1955 2 3 Apr. 15, 1955 2 
ERE ESS 1 Apr. 15, 1955 1 2 Apr. 15, 1955 2 3 Jan. 16, 1953 2 
er ee 1 Apr. 22, 1955 1 2 Apr. 22, 1955 2 3 Apr. 22, 1955 2 
CS < i oi vaies eeuas Lg 1 Apr. 15, 1955 1 2 Apr. 15, 1955 2 3 Aug. 17, 1953 2 
RE 1 Apr. 15, 1955 1 2 - 15, 1955 2 3 an. 23, 1953 2 
Pe a eee 1 May 2,1955 1 2 y 2,1955 2 3% eb. 9, 1954 3 
- OE are Pe 1 Apr. 22, 1955 1 2 Apr. 22, 1955 2 3 Apr. 22, 1955 2 
| Oa 1 Apr. 15, 1955 1 2 Apr. 15, 1955 2 3 y 18, 1953 2 
Minneapolis... . 1 Apr. 15, 1955 1 2 Apr. 15, 1955 2 3 Jan. 26, 1953 2 
ES 5 clive an % bore Race 1 Apr. 14, 1955 1 2 Feb. 12, 1954 2% 3 Apr. 14, 1955 2 
Dallas. . BOOP ASE ie ee 1 Apr. 15, 1955 1 2 Apr. 15, 1955 2 3% Apr. 15, 1955 3 
rere 1 Apr. 22, 1955 1 2 Apr. 22, 1955 2 3 Jan. 20, 1953 2% 
































1 Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months. 


Note.— Maximum maturities. 


of the Federal Reserve Act except that discounts of certain bankers’ acceptances and of agricult 


Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a 


paper may have maturities not exceeding 


6 months and 9 months, respectively, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are 


limited to maximum maturities of 15 days; 4 months for advances under Section 10(b). 
Back figures.—See Banking and Monetary Statistics, Tables 115-116, pp. 439-443. 


under the last paragraph of Section 13: 90 days. 


FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS 
AND COMMITMENT’S UNDER SECTION 13b 
OF THE FEDERAL RESERVE ACT 


Maturities not exceeding five years 


[In effect June 30. Per cent per annum} 























To industrial or 
commercial To financing institutions 
businesses 
tect | On discounts or 
~ Serato purchases 
| 
Bank on On. On ; 
loans commit- | Portion commit- 
= ments | for which Re- ments 
institu- maining 
| tion is portion 
| obligated 
— — ——_——_—_ ——_} 
Boston 3-5% 14-1% (2) (3) w4-1% 
New York 3-Sk, | 14-1% (2) (3) Y-1 
Philadelphia 24-5 %-1\% (4) (3) -1% 
Cleveland 2-5 | 144-1\% (2) (?) a 7A 
Richmond 244-5 | 1 yy (2) (3) 4-1\% 
Atlanta 2%-5 | % 1% (*) (4) 544-1 \% 
Chicago 2m%-s | %-1%] 2%-5 | 2%-S 4-14 
St. Louis 3-5 | %-1% | 18%-2% (3) 4%-1\% 
Minneapolis 3-54 bo-13 (2) (3) 4-1% 
Kansas City 2%-5 4-14 (2) (3) %4-1% 
Dallas 3-5 16-1% (2) (3) 614-1% 
San Francisco 3-Sle lg-1% (2) (3) 614-1% 
i 





1 Including loans made in paticipation with financing institutions. 
2Rate charged borrower less commitment rate. 
3Rate charged borrower. *Rate charged borrower but not 
to exceed 1 per cent above the discount rate. 
5Charge of 44 per cent per annum is made on undisbursed portion 
of, loan. 
_®Charge of 14 per cent per annum is made on undisbursed portion 
of loan. 
Back figur 
446-447. 


See Banking and Monetary Statistics, Table 118, pp. 
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Advances to individuals, partnerships, or corporations 


MEMBER BANK RESERVE REQUIREMENTS 
(Per cent of deposits] 














Net demand deposits! 
Time 
Effective date Gente — 
of change reserve ——_ Country | member 
city a banks banks) 
banks 
ee er 13 10 7 3 
1936—Aug. 16.......... 19% 15 10% 4hg 
1937—Mar. 1......... 22% 17% 12% 5% 
We os oh waals 26 20 14 6 
1938—Apr. 16.......... 22% 17% 12 5 
1941—Nov. 1.......... 26 20 14 6 
1942—Aug. 20......... 24 . : ; Ae 
Fae 22 
Se? sae Seine 20 
1948—Feb. 27.......... 22 Tate 
Eee re 24 J 3 = 
Pee sy lana ; 16 27% 
Sk A Per 26 , ee’ See” 3744 
1949—May 1......... rere weer. 15 27 
Os ocean 24 21 aye = 37 
June 30..... i a 20 ee 36 
, 2 Saar Sone A seneronea 14 2 
po ES Speers 5 kee , ; | ae ee 
eS eee 23% oe 35 
Aug. 16... LSE vee oe : ; 12 25 
[4 ee 23 . «. |. .ckee® 
Aug. 25..... i. 22% . Ee ee 
a aa “8 22 oe... BAxteueeels ‘ 
1951—Jan. 11........ 23 19 severe 34 
[Se See es sisi alah 13 26 
Ss e< 24 > a re gs & 
Se ie cave os Sess ae ‘meal 14 
1953—July 1......... rear ee Pore & 13 
| 3 eee 22 SD «so. ules « de <cus 
1954—June 16.......... ad aie oS ha ae Pea 25 
; SAAR 21 PARE ee SS 35 
MN Qk & s wunede 20 18 yey 
Aug. 1.. Ve view wea tows oad 12 oun 
In effect July 1, 19554. 20 18 12 5 

















1Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items 
in process of collection and demand balances due from domestic banks 
(also minus war loan and series E bond accounts during the period 
Apr. 13, 1943-—June 30, 1947). 

2Requirement became effective at country banks. 

3Requirement became effective at central reserve and reserve city 
banks. 

4Present legal minimum and maximum requirements on net demand 
deposits—central reserve cities, 13 and 26 per cent; reserve cities, 
10 and 20 per per cent; country, 7 and 14 per cent, respectively; on time 
deposits at all member banks, 3 and 6 per cent, respectively. 
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MEMBER BANK RESERVES AND BORROWINGS 


[Averages of daily figures. In millions of dollars] 










































































TT 
on Content sugeve 7 | oi Cogent seapeve . 
city banks e- city banks e- 
Month, or | mem- serve | Coun- Month, or mem- serve | Coun- 
week ending Wednesday ber 2 city try || week ending Wednesday ber | city | try 
banks || New Chi- | banks | banks || banks New Chi- | banks | banks 
| York | cago | York | cago 
Total reserves held: Excess reserves :! | 
1954—March..... 19,573 || 4,725 | 1.267 | 7,767 | 5,815 | 1954—March........ | 692 | 38 8| 83 | 563 
Apri... a : go k= ie AS + Hf ae | + ang “amen 765 | 66 11 | 148 | 541 
19 ; 1,255 | 7,785 54 | May.... 716 | 35 —2 124 560 
1955—March 18.635 4,394 1,141 7,623 | 5,476 | 1955—March 585 21 -2 62 S05 
ABE. 6... 18,800 || 4,445 | 1,122 | 7,747 | 5.486 || EE irae dae 590 i} 4 74 | 513 
May... 18,746 || 4,407 | 1,139 | 7,734 | 5,465 May... 580 | 23 1 85 | 470 
1] | 
May 18.. 18,853 || 4,427 | 1,152 | 7.782 | 5.492 |) May 18 647 || 50 | 7 96 | 494 
May 25.. 18,673 4,403 1.138 | 7 716 | §.417 i} May 25 482 | 5 | —1 - 417 
June 1.. 18,496 || 4,338 | 1,128 | 7,667 | 5,364 || June 1 436 || —10 -_ 3| 374 
June 8... ; 18 648 4,362 1,130 | 7 651 . 2, 505 i} June 8. 611 17 2 08 494 
June 15.. 18,678 || 4,343 | 1,128 7.670 5.537 HI June 15 578 | -—3 —3 65 519 
June 22 18,998 4,443 | 1,161 7,761 5.633 i] June 22 P7TO1 |} 19 | 7 70 P60S 
June 29 18,653 || 4,387 | 1,134 | 7,700 | 5,434 | June 29.. »493 9 —6 65 2425 
| ! 
. ! Borrowings at Federal 
Required reserves:! ” }| Reserve Banks: 
i| | | 
1954— 7 7 ry 1 ofaes oo oe | oe eal ——" yy , 189 || 16 | 29 79 65 
...+| 18,627 || 4,62 1,21 ,591 5,199 Apri wae : | ee | 9 71 59 
May.. 18,817 | 4,704 | 1,257 7/661 | 5.194 || May. 155 | 7"| S 65 75 
1955— March ‘ 18,050 i} 4,373 1,143 7,561 | 4,971 | 1955— March 404 | 18 | 132 213 101 
April 18.210 || 4.442 | 1.122 | 7.673 | 4,973 | DE na cnkarn 495 || 27] 125) 220! 114 
May 18,166 || 4,384 | 1,138 | 7,649 | 4,995 || May 368 || 4 | 26 213 125 
} | 1} }| | 
May 18 18,207 } 4,377 1,146 | 7,686 | 4,998 May 18....... 236 i} shasaiew 10 130 96 
May 25 18,192 | 4,398 | 1,139 7,655 | 5,000 Ss Soe / | eer 20 208 125 
June 1 18,063 | 4,349 | 1,129 7,595 | 4,990 | June 1 545 “< | 40 322 183 
— 8 18,036 | 4,345 | 1,128 7,552 5,011 June 8 | 463 14 | 32 298 119 
June 15 18,099 || 4,346 1,130 7,605 5,018 || June 15 489 28 | 84 244 133 
June 22 |P18,298 | 4,424 1,154 7,691 |?5,029 June 22 283 6 16 170 91 
June 29 »18.161 } 4,378 | 1,139 | 7,635 |#5,009 June 29 402 | 7} 33 217 145 
} | | 
»Preliminary. 
!Weekly figures of required and excess reserves of all member banks and of country banks are estimates. 
2See table on preceding page for changes in reserve requirements. 
ac gures.— anking an onetary Statistics, pp. an ULLETIN for February 55, Pp. . ° 
Back fi See Banki dM S 396-399, dB for Fet 1955 210-211 
DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS 
[Averages of daily figures.!_ In millions of dollars] 
Central reserve Central reserve 
All city banks Re- All city banks Re- 
mem- serve Coun- mem- serve Coun- 
' Item ber city try ber , city try 
1 banks New Chi- banks banks banks New Chi- banks banks 
I York cago York cago 
f 
May 1955 May 1954 
: 
: Gross demand deposits: 
} a ee er oo 112,672 23.454 6,025 44,137 39.056 [107,088 22.879 6,002 41.309 | 36,898 
Interbank. .... went es 12,208 3.940 1,115 5.957 1,195 12,293 3,971 1,189 | 5.982 1,151 
ae Seéeeewe a .. .|100 ,465 19,514 4,910 38.180 37 .862 94,794 18,907 4,813 } 35.327 35,747 
Net demand deposits? . were? te at g ; 98,170 21,074 5.364 38 ,037 33,695 93 ,003 20 ,482 5,370 | 35,604 31,546 
Time deposits. . induct crsereeens as 39,772 3,386 1,304 16,056 19,026 | 37,721 3,296 1,263 | 14,943 18,219 
Demand balances due from domestic banks 6,096 48 110 1,905 4,034 6,303 53 124 1.970 | 4.156 
Reserves with Federal Reserve Banks: 
et =) Spee pier ' 18,746 4.407 1,139 7.734 5.465 19,533 4,738 1,255 7.785 5.754 
i Required3. bbe tenbheteisons downs - 18,166 4,384 1,138 7.649 4,995 18,817 4,704 1,257 7.661 5.194 
; eee ee he a ue Me 580 23 1 85 470 716 35 =—2 | 124 S60 
Borrowings at Federal Reserve Banks........ 368 4 26 213 125 155 7 8 65 75 
| 






































1 Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of ean. 

2Demand deposits subject to reserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and 
demand balances due from domestic banks 

*See table on preceding page for changes in reserve requirements. 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


{In thousands of dollars] 





Wednesday figures 


End of month 






























































Item 1955 1955 1954 
June 29 June 22 June 15 June 8 June 1 June May June 
Assets 
nN se de eee Sal males 20,156, 100/20 , 156 ,102}20, 150, 102|20,145 ,103}20, 142 ,101}20, 156, 101|20, 143 ,102|20,377 , 101 
Redemption fund for F. R. notes.............. 837,567 839 ,481 843 ,192 845 ,788 845 ,754 837 ,567 844,752 861,406 
Total gold certificate reserves.............|20,993,667|20 ,995 ,583|20 ,993 ,294/20 ,990 ,891/20, 987 ,855/20 ,993 ,668)20 ,987 ,854/21 ,238 , 507 

i. a: ME GE TID, ods 6 <0 kg 6 ison oo 176,087 202 ,466 188,724 179,357 164,913 173,78 163 ,926 144,318 

Ns ae eee as» oe eely'cn eenent 342,850 347 , 242 340 ,082 329,471 331,161 338 ,642 344,080 358 ,345 

Discounts and advances: 
ey a ce wate ecenes caus 668,618 339 ,903 770,010 324,800 500 ,377 74,591 393 ,642 21,745 
For nonmember banks, etc................. 53,333 $3,333 66 ,667 66 ,667 66 ,667 53,333 66,667 15,000 

REESE IEE SE EET EET 472 550 553 480 695 460 701 1,232 

Acceptances: 

ON ETP ree eer ee 16,482 14,943 16,393 15 ,893 14,982 15,928 14,096). 
eee ee CSET TTT TE Teer eee re OE Se 

U. S. Government securities: 

Bought outright: 
akan US WARES ibd TRAE EE RKS TAD 832,450 832,450 832,450 893 ,450 972,450 832,450 940,950) 2,316,075 
Certificates: 
ee ee eee re ETT Pe FO ee ee iy) 
| CSE ESR a ee Fe ee es 8,273,775| 8,273,775) 8,273,775| 8,273,775| 8,273,775| 8,273,775| 8,273,775) 6,599,791 
ook ace asia ah cs rg tans lech an res 11 ,645,837)}11,645 ,837|11,645 ,837/11 ,645 ,837|11 ,645 ,837|11 ,645,837|11 ,645 ,837)13 ,029 ,021 
I wi dda tai: sm & rts deca Bae ee ae 2,801,750) 2,801,750} 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750} 3,092,550 
Total bought outright............ ...-|23,553,812)23 ,553 ,812/23 ,553 ,812)23 614, 812/23 ,693 ,812)23 ,553 ,812/23 ,662 ,312/25 ,037 ,437 
Held under repurchase agreement........... (0 awe nab CReeern phe EM ond bb eer snes ix > bee e ee b ee SS OO Oo ae 
Total U. S. Government securities. .. . . .}23,553, 812/23 ,553 ,812|23 ,553 ,812|23 ,614 812/23 ,693 , 812/23 ,607 ,312|23 ,662 ,312|25 ,037 ,437 
Total loans and securities.............. 24 ,292,717|23 ,962 ,541/24,407 ,435/24,022 ,652|/24,276,533|23 ,751 ,624/24, 137 ,418/25 ,075 ,414 

ne Te Te I n..0:5 5010 vwkgmewiere Ooh 22 22 22 22 22 22 22 22 

Se A Ss oe cccetecekcawes ool 4,392,998) 5,079,468) 5,143,916) 3,810,747) 3,999,095) 4,209,677) 3,453,158] 3,796,835 

NS ois one Wms ehacseieeee raawes we 57,146 $6,941 56,971 56,798 56,527 57,106 56 ,467 53,551 

Other assets... .. Pe Pe re eee ye eee 139,964 134,410 127 ,495 170,028 163,710 141,185 162 ,621 92,139 

Pee Ns dts os ctcsdwcouensieeaseos 50,395 ,451/50, 778 ,673)51 ,257 ,939/49 , 559 ,966}49 ,979 , 816/49 ,665 , 702)49 , 305 , 546/50 759,131 
Liabilities 
a he rrr rrr rire” 25,780, 417/25 ,671 ,252/25 ,710 610/25 , 709 , 271/25 ,690 , 807/25 , 867 ,600/25 ,655 ,904/25 , 588 ,132 
Deposits: 
Member bank—reserve accounts........... 18 ,594,588)19 ,029 454/19 ,086 , 769/18 ,482 ,748|18 ,544 ,014/18 ,065 ,674/18 ,220,837)19 011 ,322 
U. S. Treasurer—general account........... 344,389 98 431 358 ,439 289, 542 ,542 380 ,473 649 ,133 874,868 
POR io sxs 1s bee Pelee Ce eWees ces eee ve cee 407 ,139 418,071 401 ,025 401 ,572 397 ,883 374 ,037 402 , 237 545 ,071 
Gide Scexisnontcewes seve bunt aver<aeee 407 ,944 245 ,904 262 ,903 393,417 413,593 448 ,169 412,566 376,531 
eT ee ee ee 19, 754,060)19 , 791 , 860/20 , 109 , 136)19 , 567 , 303/19 , 898 ,032|19 , 268 , 353/19 ,684 , 773/20, 807 ,792 
Deferred availability cash items............... 3,683,622) 4,143,353) 4,272,316) 3,121,932] 3,235,743) 3,359,871) 2,810,214) 3,229,831 
Other liabilities and accrued dividends......... 20,832 20 , 505 19,179 19,596 18,563 11,958 759 12, 
pT ne oe Se ee 49 , 238 ,931/49 ,626 ,970/50,111 , 241/48 ,418 , 102}48 , 843 , 145/48 , 507 , 782/48 , 169 ,650/49 ,638 , 385 
Capital Accounts ° 

EE) SS Ee ret 294,612 294 ,402 294 , 208 293 ,965 293 ,892 295,179 293 ,649 272,316 

ee ee ee 660 ,901 660,901 660 ,901 660 ,901 660 ,901 660 ,901 660 ,901 625 ,013 

ee | Are er eer ee 27,543 27,543 27,543 27,543 27,543 27,543 27,543 27.543 

oe CE SI, sine d00kdebeweaceun 173,464 168 ,857 164 ,046 159,455 154,335 174,297 153 ,803 195 ,874 

Total liabilities and capital accounts. ..... 50,395 ,451/50,778 ,673)51 ,257 ,939|49 , 559 ,966|49 ,979 , 816/49 ,665 , 702/49 , 305 , 546/50, 759,131 

Ratio of gold certificate reserves to deposit and 
F. R. note liabilities combined (per cent). .... 46.1 46.2 45.8 46.4 46.0 46.5 46.3 45.8 

Contingent liability on acceptances purchased 
for foreign correspondents................+- 26 , 206 26 ,648 26,791 26 ,847 26,322 26,170 26,420 13,509 

Industrial loan commitments................. 3,569 3,555 3,555 3,628 3,414 3,511 3,409 2,396 

Maturity Distribution of Loans and U. S. Government Securities! 

Discounts and advances—total............... 721,951 393 ,236 836,677 391 ,467 567 ,044 127,924 x 36,745 
ERIS Se Se Re ea ey 662 ,549 334 ,600 778,259 326 ,699 487 ,984 68,218 381,949 16,128 
RL 0 wn wacundseus Wedabasen 45,992 31,963 31,739 38 ,089 52,381 46 ,304 51,681 20 ,617 
OS SE eer eared ee pent 13,410 26 ,673 26,679 26,679 26 ,679 13 ,402 ee eee 

IIS , oc occ aescccczwbanseds 472 550 553 4 695 460 701 1,232 
NS go cs oc ith i hws ewed aeeweces 25 267 269 16 17 17 17 4 
Se Ss 6S bb cN cee st ccedevsenses 147 95 95 193 407 144 409 123 
of OL party aren 157 45 45 126 126 156 130 1,063 
Ee ee I ig 6b ca since dacncexves 143 143 144 145 145 143 145 42 

pO ERE ee er rer 16,482 14,943 16,393 15,893 14,982 15,928 14,096}..... Sh 
Rc. Ja Ken acknnecseebeawes 5,695 5,919 6,467 4,652 4,743 4,605 4,942].. 

J. gf errr rere 10,787 9,024 9,926 11,241 10,239 11,323 8 Eee ae 
Pe Gy BoE 6 6s cb eaenken ct roe de twad : ep See en Sere. ETA: ~ eee Ot AE ee, Facer ee 

U. S. Government securities—total............ 23,553 ,812/23 ,553 ,812/}23 ,553 ,812|23 ,614,812)}23 ,693 ,812)23 ,607 312/23 ,662,312)25 ,037 ,437 
ao civ oncueyeeceevosvanwel 228 ,900 248 ,950 273,850 171,850 230 , 800 131 , 500 150,200 463 ,450 
IS os 0:4“ ow aco nasce oe bee ee 6,357,249) 6,337,199) 6,312,299] 6,475,299} 6,495,349} 6,508,149) 6,544,449] 2,843,850 
oe Se ND... onan vpnbatecsesecetwa 10, 765 ,699|10, 765 ,699/10, 765 ,699/10, 765 ,699/10, 765 ,699/10, 765 ,699}10, 765 ,699/12 ,972,716 
Oe 6 ES OD: vc ves ce so venccvancens 3,773 ,493| 3,773,493) 3,773 ,493| 3,773,493) 3,773,493) 3,773,493) 3,773,493) 6,307,260 
CGS I Oe BE ES oc ower e treeeecveces 1,013,614) 1,013,614] 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,035,304 
GT Wer 8 acc dds c¥icesaneaassereorn 1,414,857) 1,414,857] 1,414,857) 1,414,857) 1,414,857) 1.414.857] 1,414,857] 1,414,857 














1 Acceptances and securities held under repurchase agreement are classified as maturing within 15 days in accordance with maximum maturity 


of the agreements. 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON JUNE 30, 


{In thousands of dollars] 

























































































- ‘ ' . > San 
New Phila- Cleve- Rich- : St. Minne- | Kansas 
Item Total Boston Vork delphia fond oiend Atlanta | Chicago epee apolis City Dallas — 
Assets 
Gold certificates .|20,156,101|| 961,067} 5,867,252]1,218,884/1,695,955/1,130,879| 746,202/3,499,392| 777,767| 320,229] 817,411] 707,943)|2,413,120 
Redemption fund 

for F. R. notes. 837,567 50,687 172,350 55,427 72,819 68,401 §1,352| 149,793 45,912 24,175 40,806 27,879 77,966 
Total gold certifi- 

ov reserves . 20,993,668)|1,011,754) 6,039,602)1,274,311]1,768,774/1,199,280| 797,554|3,649,185) 823,679] 344,404} 858,217] 735,822|2,491,086 

. notes o 

other Banks. . 173,778 6,761 27,876 8,854 8,935 9,842 50,517 15,929 7,029 5,976 5,152 9,340 17,567 
Other cash...... 338,642 24,883 56,726 17,505 40,605 14,730 31,075 57,385 20,812 9,868 13,909 17,671 33,473 
Discounts and 

advances 
Secured by 
U. S. Govt 
securities. . 74,522 3,980 16,745 9,600 6,125 7.518 925 4,125 200 10,985 12,319 2,000} . 

Ss ene es 53,402 3,200 15,573 3,893 4,853 2,667 2,293 7,467 2,027 1,333 2,027 2,576 5,493 
Industrial loans. . a Me ie ia a a 376 =? RRS, SSP eS See i Ee Pe eer 
Acceptances: 

Bought 

outright... . Ss ae cco EE ss nh a vite wae oe hie vated 
Held under 
repurchase 
CS EE eee Se are 
U.S. Government 
securities: 
Bought 
outright. . . .|23,553,812)|1,300,736| 5,986,084/1,433,532|2,024,285]1,387,649]1,215,801|4,108,421| 977,436] 570,779/1,024,355| 944,461]2,580,273 
Held under 
repurchase 
agreement. . 53,500}}. . . ee: Oe ee Se ee a a a ee ray eerie 
Total loans and | ae ¥ ee 

securities. . . . .|23,751,624}|1,307,916| 6,087,830)1,447,401/2,035,263)1,397,834/1,219,019/4,120,013| 979,663] 583,181/1,038,701| 949,037|2,585,766 
Due from foreign 

banks...... 22 1 16 2 2 1 1 3 1 1 1 1 2 
Uncollected cash 

items... Me 4,209,677}| 312,297 813,513} 257,609) 450,258) 326,190} 303,945] 671,487] 160,139] 112,621] 194,799) 225,834] 380,985 
Bank premises... 57,106 5,797 7,102 5,184 5,366 4,557 4,229 6,168 2,805 1,242 3,195 1,554 9,907 
Other assets..... 141,185 7,356 34,224 8,125} 12,216 8,307 7,833] 25,862 6,167 3,308 6,071 6,736} 14,980 
Total assets... . .|49,665,702]|2,676,765|13,066,879/3,018,991 |4,321,419]2,960,741/2,414,173|8,546,032| 2,000,295) 1,060,601 |2,120,045|1,945,995/5,533,766 

Liabilities 
‘2. notes..... 25,867 6001 ,594,764| 5,831,966/1,808,097 | 2,372,598] 1,865,685|1,306,111]5,022,073)1,161,030} 559,809}1,029,207| 710,216)2,606,044 

posits: 

Member bk.— 

u's Te accts.|18,065,674} 707,074) 5,456,282] 881,581/1,442,652| 734,607] 786,982/2,782,958| 643,688] 365,089] 868,994] 957,062/2,438,705 

. S. Treas.— 
gen. acct.... 380,473 598 373,162 672 568 566 546 524 569 523 593 595 1,557 

Foreign....... 374,037 22,320) 7110,636 27,156 33,852 18,600 15,996 52,080 14,136 9,300 14,136 17,484 38,341 

FS 448,169 2,132 367,359 9,750 5,256 1,671 1,074 883 7,485 1,915 4,483 1,473 44,688 
Total deposits. . .|19,268,353}| 732,124] 6,307,439] 919,159]1,482,328 755,444] 804,598/2,836,445| 665,878] 376,827) 888,206) 976,614/2,523,291 
Deferred avail- 

ability cash 

a ae 3,359,871]| 279,146 599,407} 207,457) 360,354| 277,923} 249,863} 521,152] 127,008 93,048] 156,382] 204,238] 283,893 
Other liabilities 

and accrued 

dividends .... 11,958 782 3,211 601 1,504 508 656 2,135 456 332 419 355 999 
Total liabilities. . |48,507,782||2,606,816 12,742,023|2,935,314/4,216,784| 2,899, 560|2,361,228|8,381,805/1,954,372/1,030,016)2,074,214/1,891,423|5,414,227 

Capital 

Accounts 
Capital paid in. . 295,179 15,703 88,804 19,456 28,011 13,305 13,206 39,266 10,314 6,702 11,549 15,478 33,385 
Surplus (Sec.7)..| 660,901|| 40,309} 188,070} 47,773} 60,222] 33,480] 29,480] 96,566] 26,619] 16,918] 24,755} 29,985] 66,724 
Surplus (Sec. 13b) 27,543 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140 
Other capital 

accounts...... 174,297 10,926 40,663 11,959 15,396 11,047 9,497 26,966 8,469 5,892 8,390 7,802 17,290 
Total liabilities , a @ o 

and capital 

accounts...... 49,665,702)|2,676,765|13,066,879)|3,018,991 |4,321,419/2,960,741|2,414,173/8,546,032/ 2,000,295] 1,060,601 |2,120,045/1,945,995]5,533,766 
Reserve ratio....| 46.5%|| 43.5%|  49.8%| 46.7%| 45.9%| 45.8%] 37.8%| 46.4%| 45.1%] 36.8%! 44.8%| 43.6%| 48.6% 
Contingent lia- 

bility on ac- 

ceptances pur- 

chased for for- 

eign corre- 

spondents..... 26,170 1,572 37,620 1,913 2,384 1,310 1,127 3,668 995 655 996 1,231 2,699 
Industrial loan 

commitments. . 3,571 409 627 11 90 14 2,420) 





























1 After deducting $16,000 participations of other Federal Reserve Banks. 
2 After deducting $263,376,000 participations of other Federal Reserve Banks. 
%After deducting $18,550,000 participations of other Federal Reserve Banks. 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
FEDERAL RESERVE BANKS COMBINED 
aay {In thousands of dollars] 



































































































































n 
n- 
‘O Wednesday figures End of month 
Item 1955 1955 1954 
120 j 
j June 29 June 22 June 15 June 8 June 1 June May June 
966 
} F. R. notes outstanding (issued to Bank)...... 26,607 ,218}26 570, 369/26, 567 ,912)26 , 553 , 514/26 , 489 , 434/26 ,629 ,031!26 , 464, 705/26, 543,175 
086 | Collateral held against notes outstanding: 
MOINS. ica acledue kee as o> <ume OO 11,108 000/11, 108 ,000}11 ,108 ,000}11 , 108 ,000/11 , 108 ,000}11 , 108 ,000}11 , 108 ,000)11 ,043 ,000 
567 Ns sa one by Raia bare ohn ace 194,521 152,491 249 837 142 ,496 211,935 44,602 213,625 13,617 
473 U. S. Government securities........ .....|17,055 ,000|17 ,055 .000}17 ,055 ,000}17 .055 ,000)17 ,055 ,000}17 ,055 ,000/17 ,055 ,000)16 ,945 ,000 
} ON CE on ko oS vc hakasbiecs tes 28 ,357,521|28.315,491 28 412 ,837/28 ,305 ,496|28 ,374 ,935)|28 , 207 ,602|28 ,376 ,625 28 ,001 ,617 
| 
i 
193 
EACH FEDERAL RESERVE BANK ON JUNE 30, 1955 
[In thousands of dollars} 
New | Phila- | Cleve- | Rich- ; St. |Minne-| Kansas San 
Item Total Boston ‘Waele delphia vant anon’ Atlanta | Chicago Louis | apolis City Dallas eee 
} 
73 F. R. notes out- 
: standing (issued 
to Bank). . 26,629,031||1,628,536|5,968,871|1,861,189)2,468,990/1,914,113)1,361,592|5,106,920/1,204,155|595,264/1,054,785|752,297|2,712,319 
Collateral held: | 
} Gold certificates 11,108,000|| 640,000/2,670,000| 800,600/1,050,000|} 675,000} 500,000|2,300,000} 355,000/175,000|} 280,000|283,000)1,380,000 
Eligible paper 44,602! 3,980}... i 9,600). . . : Rae se sa aioe eae 200} 10,985 eee Aer ee 
U. S. Govt. se- | | 
66 curities » aeee hh a ee 000) 1,200,000) 3,600,000 1,200,000) 1,500,000 1,300,000) 1,000,000 2,900, 000 _910,000 500,000} 800,000)525,000) 1,620,000 
. Total collateral. . .|28,207,602| |/1-843,980| 5,270,000} 2,009,600| 2,550,000 1,982,518] 1,500,000|5,200,000] 1,265,200/685,985| 1 ,092,319|808,000]3,000,000 
85 
07 
80 
66 | INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS | LOANS GUARANTEED THROUGH FEDERAL RESERVE 
3 {Amounts in thousands of dollars} BANKS UNDER REGULATION V, PURSUANT TO 
- pccinisnhopricmeaes DEFENSE PRODUCTION ACT OF 1950 
| Partici- {Amounts in thousands of dollars! 
Applications | - 
“ approved ae :| Besos | Commit-| By wane 
\ End of to date | gi poo tn | ments lin sineet. Guaranteed loans Guaranteed Additional 
95 year or pot t dit a out- ro eat | authorized loans amount 
month ‘tm = 5 sa standing| or a End of to date outstanding available to 
57 Num- |(amount)| (amount) I standing? | year or borrowers 
11 “oe Amount i (ameuet’ peered - under guar- 
38 | | he we Total Portion | antee agree- 
ete . . sae ” hor Amount osimaniail guaran- ments 
1 1945 3.511 | $44,961 320 | 1,995 | 1,644 | 1,086 a | cottnnens 
1946 3,542 | 565,913 4.577 554 8,309 2.670 ———_—— | ———_ 
1947 3.574 | 586,726 | 945 | 1,387 | 7,434] 4,869 | ‘ e 
»3 1948 3.607 | 615.653 335 | 905 | 1.643 1.990 | 1950. 62 31 ,32¢€ ,8.017 _ 6,265 8,299 
1949 3649 | 629.326 | $301 2.178 | 2'288| 2'047 | 295! 854 | 1,395,444) 675,459 | 546,597 472,827 
1950 3'608 | 651.389 | 4.8191 2632 | 3.7541 3.745 1952... 1,159 | 2,124,123} 979,428 | 803,132 586 ,303 
“ } 1951 3336 | 710'931 | 3'813 | 4°ce7 | 6.036 | 11.985 1953 1,204 | 2,358,387} 804,686 | 666,205 | 363,667 
— 1952 3.753 | 766,492 | 1,638] 3,921 | 3.210] 3.289 | jos4 
7 1953 3,765 | 803,429 1,951 1,900 | 3,569 3,469 | , 
1954 | May 1,324 | 2,408,226 664,122 552,738 330 ,408 
. June 1,331 | 2,420,32¢ 640 ,636 534,695 299 ,465 
: rn . _ - » July 1,342 | 2,443,021 604 ,750 502 ,902 311,191 
. wim 4g Rg a | cee | Seek eee | oe 1.350 | 2.457.689] 559.859 | 466.089 | 300,676 
4 pe 3 768 813.465 45 1 130 | >| 354 1 812 September. | 1,355 | 2,477,939} 546,930 455,618 295 ,805 
“ yn AES anon | gee aoe ge] te | 530d | 1833) | October... -| 1.357 | 2,478,939] 527,074 | 416.713 | 283.510 
September | 3.769 | 815.449 395 | 001 | 1.943 | 1.550 November.| 1,361 | 2,481,669) 504,708 | 395,388 266 ,798 
0 Octalear. 3°769 | 816.582 205 812 | 1,896 1343 December | 1,367 | 2,499,634) 471,947 367 ,694 272,903 
_ November 3.770 817.605 | 520 | 652 1,898 | 1,202 1955 
December..| 3,771 | 818,224 | 520 | 719 | 1,148] 1,027 
| | 
6 1955 | | | January. | 1,370 | 2,501,179} 454,209 347 ,008 264,549 
” - | February. | 1,375 | 2,504,169} 437,185 333,717 263 , 248 
9 : aa a - » | ‘ onl arch 1,380 | 2,511,829| 442,268 333 ,269 254,840 
0 se smn ages | oe co fa | = oo : = April... ..| 1,384 | 2,522,864] 425.394 | 320.557 255,248 
mane gly 3! 775 823. 195 +— 321 3°519 1's6a | May. 1,388 | 2,530,259) 398,867 298 ,354 272,484 
} April 3.775 | 823,359 | 270| 675 | 3,389| 1.576 
May 3.775 | 823,754 | 170 | 707 | 3,410 |} 1,586 Note.—The difference between guaranteed loans authorized and 
a sum of loans outstanding and additional amounts available to bor- 
‘ ee aes hye Sia has . : rowers under guarantee agreements outstanding represents amounts 
. PP a sees payee Ay the Federal Re- repaid, guarantees authorized but not completed, and authorizations 
| _ 2Includes industrial loans past due 3 months or more, which are not expies of withirawn. 
included in industrial loans outstanding in weekly statement of con- 
dition of Federal Reserve Banks. 
‘ . 3Not covered by Federal Reserve Bank commitment to purchase or 
discount. 
Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of ad- 
vances, and applications for loans and commitments withdrawn or 





expired. 
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FEES AND RATES ESTABLISHED UNDER REGULATION V 
ON LOANS GUARANTEED PURSUANT TO DEFENSE 


POSTAL SAVINGS SYSTEM 
{In millions of dollars! 

















ee 






































PRODUCTION ACT OF 1950 
{In effect June 30] | Assets 
Fees Payable to Guaranteeing Agency by Financing Institution on | Depos- } 
Guaranteed Portion of Loan End of month itors’ | Cash U. S. Co 
bal- | in Govern- connate 
ances! Total || deposi- ment Saale 
Guarantee fee Percentage of tory securi- pony y 
Percentage of (percentage of | any commitment | banks ties ' 
loan guaranteed interest payable fee charged | H! 
by borrower) borrower 
1945—December....| 2,933 3,022 6 2,837 179 
1946—December....| 3,284 3,387 6 3,182 200 
TE ae bs ota we wae oe 4 10 10 1947—December.... 3,417 3,525 6 3,308 212 
ES ee 15 15 1948—December.... 3,330 3,449 7 3,244 198 
ES re rere 20 20 1949— December... . 3,188 3,312 7 3,118 187 
EE ee ee 25 25 1950—December.... 2,924 3,045 11 2,868 166 
EE a 30 30 1951—December... . 2,705 2,835 28 2,644 162 
ee raEs pee kb os 24080 mee 35 35 1952—December.... 2,547 2,736 33 2,551 151 
Gis tua a wane vob vo ea 40-50 40-50 1953—December.... 2,359 2,558 31 2,389 138 
1954—February....| 2,326 2,505 31 2,336 = 
axi " ; atituti ane . } MMereR....... 2,309 2,470 31 2,299 
Maximum Rates Financing Institution _— Charge Borrower i... 2'200 2'434 31 2'278 125 
[Per cent per annum} as 2/271 | 2.416 31 | 2°256 130 
, 2,251 2,399 31 2,240 128 
” July... 2,230 2,379 31 2,220 129 
Ree e acdegnar cavavaneds de datvenseeboaane s. August 2,208 2,360 31 2,196 133 
i a a did law wate ace 4 September 2'189 2339 31 2176 133 
October or 2,171 2,304 31 2,156 118 
November....} 2,154 2,287 31 2,134 123 
December....| 2,136 | 2,292 || 31 | 2,134 127 
1955—January..... i) Cer ee Pore re 
February....| 92,094 |..... , | ieee tiatades ie cola 
BE ccccncl MUD Decca Se Serra, eters 
OS rer Sf 9 ae Pees: errr 
a TD Be cccve ee oer. eee 
Preliminary. 
1Outstanding principal, represented by certificates of deposit. 
2Includes reserve and miscellaneous working funds with Treasurer 
of United States, working cash with postmasters, accrued interest on 
bond investments, and miscellaneous receivables. 
Back figures —See Banking and Monetary Statistics, p. 519; for 
description, see p. 508 in the same publication. 





BANK DEBITS AND DEPOSIT TURNOVER 


[Debits in millions of dollars] 





| 
Annual rate of turnover of demand deposits except 






























































: Debits to demand deposit accounts, interbank and U. S. Government deposits 
: except interbank and | 
: U. S. Government accounts | 
: . | Without seasonal adjustment Seasonally adjusted3 
: Year or month , ' . mie 
| 
| Total, all | New | 6 337 other| New 6 337 other New | 6 337 other 
reporting York other | reporting} York other {reporting} York | other | reporting 
centers || City centers! centers? City |centers!| centers? | City centers! | centers? 
| | 
id Mnvaedinnicik aiken dieien tobe 848,561 || 327,490 | 194,751 | 326,320 | 22.3 18.3 i are oeerrec fererccr 
' DPR aGheheekdeneeennadadvensndan 924,464 382,760 | 200,202 | 341,502 24.1 17.5 a a aera ice wands 
; ROLL a het 9. art Gib dnara: war eee wee 1,017 ,084 406,790 | 218,477 | 391,817 25.1 18.3 14.1 | WES ee CES Ss Seb Cees veedwee 
; ead oh aia mane iat be oe 1,103,720 398 ,464 | 246,739 | 458,517 23.8 19.7 15.5 be CROSS NES tees 
1 Riis oil ah rie bth 36a oe ee ine 1,227,476 443,216 | 270,912 | 513,348 26.9 21.6 YY 2) See Seneene Se ener 
DC hethed sien ay éone fake ebaw 1,206,293 446,224 | 260,897 | 499,172 27.9 20.9 1 ee eae See See yr 
NT ei AG ino ocs'e 6 ph WE bw eo 1,380,112 || 509,340 | 298,564 | 572,208 31.1 22.6 oS at Saapeee eree Seee ere 
a eal Aa ei Bil eerie gs 1,542,554 || 544,367 | 336,885 | 661,302 31.9 24.0 2 a ee ere eee ere 
iis aad: 4il dw aan aided enews ae drank é 1,642,853 597,815 | 349,904 | 695,133 34.4 24.1 18.4 Sade uns ade ones 
isc / basen nbn ve mien dt ove dee 0s | 1,759,069 632,801 385 ,831 740 ,436 36.7 25.6 2 an SS Sere cere 
Didiisbubdeuievednde kh venewees a | 1,887,366 | 738,925 | 390,066 | 758,375 42.3 25.8 Of a eS See eee 
| 
acc neenebhu dee wes | 154,759 || 60,479 33,152 61,128 41.3 27.6 18.8 41.9 26.8 19.4 
SS Se See 149,812 59,535 31,159 59,118 41.9 25.5 18.8 43.0 25.9 19.2 
Se 163,501 64 ,965 33,785 64,751 44.2 26.8 19.7 40.9 26.3 19.7 
i od wc bal ton acre 154,848 61,155 31,556 62,137 41.6 24.9 18.8 42.7 25.4 19.1 
Ns oe» dine beh w aan a 151,504 58,316 31,526 61,662 40.0 24.8 18.5 46.2 27.1 19.7 
TG SRT 149,898 56,744 30 ,922 62,232 40.4 25.3 19.4 39.4 25.6 19.1 
I ik. & sath bom dn ase eel 152,322 || 58,792 30 , 706 62 ,823 39.3 23.6 18.6 40.5 24.3 18.6 
ao uo bs geek ai eas 156,843 || 58,787 32,230 65 ,826 42.2 26.3 20.7 42.6 25.9 19.6 
ES CG.n as waihand & bob kaa’ 186,317 73,817 38,217 74,282 48.1 28.1 21.0 42.6 26.9 19.9 
I i i a ey 2 163 ,388 62,642 33,531 67,215 42.0 25.4 19.6 41.8 25.9 19.4 
eS Sa rare 149,738 57,091 31,595 61,052 41.9 26.4 19.6 43.0 27.1 19.7 
OO rr 178,917 67 ,242 39,908 71,767 41.7 30.2 20.0 40.7 27.6 20.1 
SS ate aie tna alata: dense dow. ean ien 158,289 57 ,634 34,494 66,161 37.3 27.1 19.2 37.9 26.3 19.8 
CN 4 ola. iurue We ine ee wks 167,710 62,211 36,570 68 ,928 42.7 28.4 20.6 43.8 28.8 21.0 
eas tia aiinie kai ears anal eo 177,908 || 67,634 37,569 | 72,706 44.7 P28.4 720.8 41.4 27.8 720.8 
1 | 
»Preliminary. 


1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 

2338 centers prior to April 1955; the decrease resulted from the combination of two cities for which separate figures are no longer available 
because of centralized accounting. 

%These data are compiled by the Federal Reserve Bank of New York. 

Note.—For description of earlier series, see Banking and Monetary Statistics, pp. 230-233; for description of revision in 1942 see BULLETIN 
for August 1943, p. 717; and for description of revision in 1953 covering the period beginning 1943, see BULLETIN for April 1953, pp. 355-357. 
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UNITED STATES MONEY IN CIRCULATION BY DENOMINATIONS 
{Outside Treasury and Federal Reserve Banks. In millions of dollars) 














Total Coin and small denomination currency? Large denomination currency? 
End of year or in cir- Unas- 
month cula- sorted 
tion! || Total || Coin | 3$1 $2 $5 $10 | $20 | Total || $50 | $100 | $500 |$1 ,000/$5 ,000|/$10 ,000 
0 See 7,598 || 5,553 590 559 36 |1,019 |1,772 |1,576 |2,048 460 919 191 425 20 32 2 
aes 8,732 || 6,247 648 610 39 |1,129 |2,021 |1,800 |2,489 538 |1,112 227 523 30 60 4 
Hoe 11,160 || 8,120 751 695 44 |1,355 |2,731 |2,545 |3,044 724 |1,433 261 556 24 46 4 
atx beencanee 15,410 |/11,576 880 | 801 55 |1,693 |4,051 |4,096 |3,837 ||1,019 |1,910 | 287 586 9 25 3 
I fo i igs insane 20,449 ||14,871 |/1,019 909 70 |1,973 |5,194 |5,705 |5,580 ||1,481 |2,912 407 749 9 22 2 
Ser 25,307 |\17,580 ||1,156 987 81 {2,150 |5,983 |7,224 {7,730 ||1, 4,153 555 990 10 24 3 
SR ee 28,515 ||20,683 ||1,274 |1,039 73 |2,313 |6,782 |9,201 |7,834 ||2,327 |4,220 454 801 7 24 2 
EN dé har ind oe eae 28,952 ||20,437 ||1,361 |1,029 67 |2,173 |6,497 |9,310 |8,518 ||2,492 |4,771 438 783 8 26 3 
PSS 28,868 ||20,020 ||/1,404 |1,048 65 |2,110 |6,275 |9,119 |8,850 ||2,548 |5,070 428 782 5 17 3 
pee: 28,224 |/19,529 ||1,464 |1,049 64 |2,047 |6,060 |8,846 |8,698 ||2,494 |5,074 400 707 5 17 3 
Se 27 19,025 ||/1,484 /|1, 62 |2,004 {5,897 |8,512 |8,578 ||2,435 |5,056 382 689 4 11 3 
__. Sea eeerer 27,741 19.305 1,554 |1,113 64 [2,049 |5,998 |8,529 (8,438 |,2,422 {5,043 368 588 4 12 2 
BE a 29,206 ||20,530 ||1,654 |1,182 67 |2,120 |6,329 |9,177 |8,678 ||2,544 |5,207 355 556 4 12 2 
eer 30,433 ||21,450 |/1,750 |1,228 71 |2,143 16,561 |9,696 |8,985 ||2,669 |5,447 343 512 4 10 2 
RGR areas 30,781 |/21,636 |/1,812 |1,249 72 |2,119 |6,565 |9,819 |9,146 |/2,732 |5,581 333 | 486 4 11 2 
1954—May........ 29,870 ||20,946 ||1,787 |1,182 69 |2,036 [6,375 |9,496 |8,926 ||2,651 |5,463 325 475 4 8 1 
| EES = 29,922 ||20,999 |/1,795 |1,183 71 |2,023 |6,377 |9,551 |8,924 ||2,659 |5,457 324 473 4 8 1 
| | Ee 29,892 ||20,984 ||1,793 |1,174 70 |2,016 |6,366 |9,5 8,910 ||2,654 |5,451 322 471 4 8 1 
August...... 29,929 |/21,015 ||1,801 |1,183 70 |2,023 |6,361 |9,578 |8,916 ||2,653 |5,461 321 409 4 8 1 
September 29,985 ||21,054 {1,811 |1,2C0 70 |2,034 |6,378 |9,561 |8,932 ||2,648 |5,486 320 466 4 8 2 
October. .... 30,074 {/21,118 ||1,819 |1,212 70 |2,049 |6,400 (9,568 {8,958 |/2,650 |5,514 318 464 3 8 2 
November. . .|30,500 ||21,473 ||1,836 |1,236 71 |2,091 |6,524 |9,716 |9,028 ||2,677 |5,555 320 465 3 8 2 
December. . .|30,509 |/21,374 ||1,834 |1,256 71 |2,098 |6,450 |9,665 |9,136 |/2,720 |5,612 321 464 3 15 2 
1955—January..... 29,789 |\20,777 ||1,808 |1,191 71 + |2,017 16,267 |9,425 {9,014 ||2,673 |5,550 317 460 4 9 2 
February... .|29,817 ||20,845 ||1,810 |1,190 71 + |2,020 |6,316 |9,438 |8,974 ||2,660 |5,527 316 457 3 y 2 
Ce 29,800 ||20,854 |/1,822 |1,196 70 |2,021 |6,324 |9,421 |8,946 ||2,647 {5,512 317 457 4 9 1 
po ee 29,769 |\20,856 ||1,831 |1,202 71° {2,020 |6,309 |9,425 |8,914 |/2,641 |5,492 314 454 4 9 1 
aS 30,009 |/21,098 |/1,843 |1,219 71 12,051 16,394 |9,520 {8,912 ||2,647 |5,489 313 451 3 9 1 



























































1 Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks. 
P nen unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury 
as destroye 
3Paper currency only; $1 silver coins reported under coin. 
Back figures.—See Banking and Monetary Statistics, Table 112, pp. 415-416. 


UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS 
{On basis of circulation statement of United States money. In millions of dollars} 




















Money held in the Treasury Money in circulation! 
Money 
Total out- held by 
oy As security ats My ederal 
May 31, against er eserve 
1955 gold and barn aad Reserve | Banks and or * age. 20 a 1, 
silver = Banksand| agents 
certificates agents 
err ; 21,674 21,022 2652 Ter Tee eS ee 
Gold certificates. . yo: ae ' : 18,172 2,816 35 35 36 
Federal Reserve notes ’ 26,465 : : > 2 Aaa 973 25,419 25,220 25,338 
Treasury currency—tot ee 5,002 32.404 103 344 4,555 4,515 4,497 
Benen Ger GG. «os. 6 0:0 o000 vane exes 490 220 46 4 221 221 210 
Silver bullion ORS REE ORE hae t 2,185 2,185 a Pre Spree See Ge 
Silver certificates and Treasury notes of 1890.. ff. 2 =e i . 243 2,161 2,135 2,136 
Subsidiary silver coin icotaaaee 1,297 45 60 1,192 1,183 1,160 
eo ec sred es 449 9 11 430 428 417 
United States notes... , 347 3 24 320 316 321 
Federal Reserve Bank notes 166 (5) 2 164 165 182 
National bank notes. 68 () (5) 67 67 70 
Total—May 31, 1955.... 4) 23,427 828 18, 172 4,132 Se “Ek swe on’ shach veeeee 
Apr. 30, 1955 (4) 23,435 809 18,170 = a eee Ff eae 
I I Sad vo. sa oredr ae a (4) 23,726 820 18,477 0 i AP ee re 29,870 
































1Outside Treasury and Federal Reserve Banks. 


for other end-of-month dates are shown in table above: totals by weeks in table on p. 


Includes any paper currency held outside the continental limits of the United States. Totals 


765. 


2Includes $156,039,431 held as reserve against United States notes and Treasury notes of 1890. 
, 3To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 


*Because some of the types of mone 
significance and is not shown. 


See note for explanation of these duplications. 


than $500. 


shown are held as collateral or reserves against other ty pes, a agent total of all types has no special 


Note.—There are maintained in the Treasury—(i) as a reserve for United States oan and py notes of 1890—$156,039,431 in gold 
bullion; (ii) as security for Treasury notes of 1890—an equal dollar amount in standard silver dollars (these notes are being canceled and reti on 
receipt); (iii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal 


amount of such silver certificates; and (iv) as security for gold certificates—gold bullion of a value at the legal standard equal to t 


of such gold certificates. Federa! Reserve notes are obligations of the United States and a first lien on all the assets of the issuing Fed 


Bank. 


to the face 


face amount 


Reserve 


Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount of gold certificates or of gold certificates 


and such discounted or purchased paper as is eligible under the terms of the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of at least 25 per cent against its Federal Reserve notes in actual circula- 


tion. 
redemption fund, are counted as reserve. 
in gold certificates. 


Jury 1955 


Gold certificates deposited with Federal Reserve agents as collateral, and those de 
“Gold certificates’’ as herein used includes c 
Federal Reserve Bank notes and national bank notes are in process of retirement. 


ited with the Treasurer of the United States as a 


its with the Treasurer of the United States payable 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM 


ALL COMMERCIAL AND savers. BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM, 
ND TREASURY CURRENCY FUNDS? 


[Figures a. . estimated except on call dates. 


In millions of dollars) 




























































































Assets Liabilities 
} os and Capital 
Total a a. 
Bank credit assets 
| a net— 
| Treas- | | Total 
ury U. S. Government obligations liabil- Capital 
Date cur- | ities Total and 
Gold rency | Other and deposits misc. 
out- Loans, | || Com- secu- capital, and ac- 
stand- | Total net | | mercial | Federal rities net currency} counts, 
| ing | | Total and | Reserve} Other | net 
savings | Banks 
| banks | 
— : | eed ee | SCRE ISTRY SERN BOUTON 
1929—June 29 4,037 2,019 | 58,642 || 41,082 5,741 || 5,499 216 26 | 11,819 || 64,698 55,776 8,922 
1933—June 30 4,031 | 2,286 | 42,148 || 21,957 10,328 8,199 1,998 131 9,863 48,465 42,029 6,436 
1939—Dec. 30 17,644 | 2,963 | 54,564 || 22,157 | 23,105 || 19.417 | 2°484 | 1,204 | 9/302 || 75'171 || 68.359 | 6.812 
1941—Dec. 31 22,737 | 3,247 64,653 || 26,605 | 29,049 25,511 2, 254 1,284 8,999 || 90,637 82,811 7,826 
1945—Dec. 31 20, 065 | 4,339 |167,381 30,387 {128,417 |101,288 24,262 2,867 8,577 ||191,785 ||180,806 | 10,979 
1947—Dec. 31 22,754 | 4,562 1160, 832 43,023 |107,086 81,199 | 22,559 3,328 | 10,723 ||188,148 ||175,348 | 12,800 
1950—Dec. 30 32° 706 | 4,636 {171,667 || 60,366 | 96,560 72,894 | 20,778 2,888 | 14,741 ||199,009 (184,385 | 14,624 
1951—Dec. 31 22,695 4,709 |181,323 || 67,597 | 97,808 || 71,343 | 23,801 | 2,664 | 15,918 ||208,727 ||193,410 | 15,317 
1952—June 30 23,346 4,754 |182,980 || 69,712 | 96,266 || 70,783 22,906 | 2,577 17,002 |211,080 |194,960 16,120 
Dec, 31 23,187 4,812 |192,866 || 75,484 |100,008 || 72,740 | 24,697 | 2,571 17,374 ||220,865 |\204,220 | 16,647 
1953—June 30 22,463 4,854 |190,277 77,071 | 95,350 || 68,108 | 24,746 | 2,496 | 17,856 ||217,594 ||200,360 | 17,234 
Dec. 31 22,030 4,894 |199,791 80,486 |100,935 72°610 25,916 2,409 | 18,370 ||226,715 ||209,175 | 17,538 
1954—May 26 22,000 5,000 |198, 800 80,100 | 99,400 72,400 | 24,700 2,300 | 19,300 | 225,800 (207,600 | 18,200 
June 30 21,927 4,959 |200,628 81,210 99,827 72,525 25,037 2,265 19,591 227,514 ||209,354 18,161 
July 28 21,900 5,000 |200,600 | 80,800 |100,000 73,300 | 24,500 | 2,200 | 19,800 ||227,500 ;209,100 | 18,400 
Aug. 25 21,900 5,000 |202,500 || 80,200 |102,300 76,200 | 23,900 2,200 | 19,900 ||229,300 (210,500 | 18,800 
Sept. 29 21,800 5,000 |204,000 1,400 |102,400 76,200 | 24,000 | 2,200 | 20,200 |/230,800 ||211,800 | 19,000 
Oct. 27 21,800 5,000 |207,700 || 81,900 |105,600 || 79,000 | 24,400 | 2,200 | 20,300 |/234,400 |215,400 | 19,100 
Nov. 24 21, 700 5,000 |209,700 || 83,900 |105,600 || 78,900 | 24,600 | 2,200 | 20,300 |236,400 ||217,200 | 19,200 
Dec. 31 21,713 4,985 |210,988 || 85,730 |104,819 77,728 | 24,932 2,159 | 20,439 ||237,686 ||\218,882 18, 806 
1955—Jan. 26? 21, 700 5,000 |209,600 || 85,200 |103,600 || 77,800 | 23,700 | 2 ,100 | 20,900 |/236,300 |\217,500 | 18,800 
Feb, 23? 21,700 5,000 | 208,200 85,800 |101,400 75,600 23,700 | 2,100 | 21,000 |\234,900 |216,000 } 18,900 
Mar. 307. 21,700 5,000 |207,000 87,100 | 98,700 73,000 23,600 2,100 21,200 ||233,700 (214,500 | 19,100 
Apr. 27? 21,700 5,000 |209,100 || 87,900 |100,000 74,300 | 23,600 2,100 | 21,200 ||235,700 216,900 | 18,800 
May 25? 21,700 5,000 |209, 100 89,000 | 99,200 73,600 23,500 2,000 20,900 |}235,800 216,700 19,100 
Details of Deposits and Currency 
U. S. Government 
balances Deposits adjusted and currency Seasonally adjusted series 5 
ae ee IS 4 2 NS its SE _ : __ - 
Date eign | | 
bank At i| Time deposits? Total | De 
de- Treas- | com- At ee ee _| De- Cur- | demand nand Cur- 
posits, ury |mercial| F. R. Total | mand | rency | deposits de- rency 
net cash and Banks Com- |Mutual] Postal de- out- | adjusted posits out 
hold- | savings Total ||mercial | savings|Savings | posits* side | and ad- side 
ings banks banks | banks? | System banks | curren | justed | banks 
: o™ | coe: I ! 
1929—June 29 365 204 381 36| 54,790}} 28,611]| 19,55 8,905 149} 22,540} 3,639 
1933—June 30 50 264 852 35| 40,828) 21,656]| 10,849] 9,621 1,186) 14,411 4,761 
1939—Dec. 30 1,217} 2,409 846 634) 63,253|) 27,0591) 15,258) 10,523} 1,278] 29,793) 6,401 | 
1941—Dec. 31 1,498} 2,215 1,895 867| 76,336)| 27,729)| 15,884] 10,53 1,313|) 38,992) 9,615 | 
1945—Dec. 31 2,141 2,287) 24,608 9771150, 793)| 48,452]} 30,135} 15,385 2,932] 75,851] 26,490 i 
1947—Dec. 31 1,682 1,336} 1,452 870|170,008)) 56,411]] 35,249) 17,746 3,416) 87,121] 26,476) 111,100) 85,200/25,900 
1950—Dec. 30 2,518 1,293 2,989 668/176,917)|| 59, 247|| 36,314| 20,009 2,923) 92,272| 25,398 114, 300 89, 700/24, 600 
1951—Dec. 31 2,279 1,270} 3,615 2471185, 999]) 61,450)] 37,859] 20,887) 2,704) 98,234) 26,315 120,100 94, 400/25, 700 
1952—June 30 2,319 1,283 6,121 333)184,904!| 63,6761) 39,302 21,755 ?,619| 94,754! 26,474 123,600 97 , 400} 26, 200 
Dec. 31 2,501 1,270) 5,259 389/194, 801]]} 65,799)| 40,666) 22,586 2,547)101, 508] 27,494 124,700 97, 800/26, 000 
1953—June 30 2,467 1,259 3,942 132}192,560)} 68, 293]| 42,245] 23,589 2,459) 96,898] 27,369) 126,100]] 98 800127, 300 
Dec. 31 2,694 761 4,457 346}200,917]| 70,375]) 43,659] 24,358) 2,359)102,451] 28,091 126 700}) 99, 500 27, 200 
1954—May 26 3,100 800 5,100 500/198, 0O0}} 72, 500}] 45,000} 25,200) 2,300} 98,700) 26,800 127,100}} 100, 100)27,000 
June 30 3,256 811 5,895 875|198,517)) 73,292]) 45,653) 25,388 2,251] 98,132] 27,093 126, 00]| 99, 700}27 , 000 
July 28 3,400 800} 3,900 500/200, 400}| 73, 700)| 46,000) 25,500} 2,200/100,000) 26,800) 128,500]| 101,500/27,000 
Aug. 25 3,400 800 5,500 600) 200, 300)| 74,0001) 46,200) 25,600 2,200) 99,400} 26,900 127, 800]) 100,900/26,900 
Sept. 29 3,300 800} 4,400 800} 202, 500)| 74,400]| 46,400} 25,800} 2,200/101,200) 26,900) 129, 200]| 102,400)26, 800 
Oct. 27 3, 200 800} 6,100 600/204, 700}| 74, 800|| 46,700} 25,900) 2,200/103,100| 26,900) 128,700}| 101,900)26, 800 
Nov. 24 3, 200 800} 6,900 500) 205, 800}) 74, 300)} 46,300) 25,900) 2,200)104,000) 27,500 129, 500]] 102, 600/26,900 
Dec. 31 3,329 796) 4,510 563}209, 684|| 75,282)| 46,844] 26,302) 2,136]106,550) 27,852 129, 700}| "102, 800/26, 900 
1955—Jan. 267 3,200 800} 3,800 400) 209, 200)| 75,400]]} 46,800} 26,500} 2,100/107,000) 26,800) 131, 200)| 104, 200/27,000 
Feb, 23? 3,100 800} 4,600 600} 206, 900}| 75, 700}| 47,000] 26,600) 2, 100)104, 500) 26, 80K 131, 200]) 104,300)26,900 
Mar. 30: 3, 200 800} 4,400 900/205, 300}| 76, 200}) 47,200} 26,900) 2,100/102,400) 26,700; 131,500]| 104,600)26,900 
Apr. 27? 3,100 800} 5,000 600) 207 , 400)| 76, 200)} 47,200) 26,900} 2,100/104,500) 26,700) 132,600]| 105,600!27,000 
May 25? 3, 200 800} 5,500 400/206, 700}| 76,500]} 47,400] 27, 100) 2,000)103,400) 26,800) 131,800 oot, a ee 
| 
?Preliminary. rRevised. 


' Treasury funds included are the gold account, 
“Excludes interbank time deposits; United States Treasurer's time deposits, 


‘Prior to June 30; 1947, 


*Demand deposits other than interbank and U. 
5Seasonally adjusted series begin in 1947 and are available only for last Wednesday of the month. 
deriving these figures and for back figures, see BULLETIN for March 1955, pp. 
For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. 
stock of Federal Reserve 


NOTE. 


Treasury currency account, 


open 


includes a relatively small amount of demand deposits. 


slightly from the description in the BULLETIN artic le; 


and in “ 


Treasury are netted against 


deposits and currency shown in the monthly Chart Book excludes 
are rounded to nearest 100 million dollars and may not add to the totals. 


for deposits and currency. 
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Capital and misce llane -Ous accounts, 
“Capital and miscellaneous accounts, 


net’ 


S. Government, 


net” 


instead of against | 
“Foreign bank deposits, net’’ 
See Banking and Monetary Statistics, 


252 


z55. 


and 


and Exchange Stabilization Fund. 
account; and deposits of Postal Saving 


The comp« 


‘Treasury cash." 
Table 9, 


less cash items reported as in process of collection. 
For seasonal adjustment 


sition of 


Banks held by member banks is included in 
"and balances of the Postal Savings System and the Exchange Stabilization Fund with the | 
. S. Government deposits and Treasury cash. 
Except on call dates, 
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a few items differ 
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Total 
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ALL BANKS IN THE UNITED STATES, BY CLASSES * 


PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS 
(Figures partly estimated except on call dates. Amounts in millions of dollars) 
















































































Loans and investments Deposits 
Total 
assets— 
Other 
Lag Total | Num- 
Class of bank U. S. Cash bilities capital] ber 
and date Govern-| Other | assets! | “a nq Satine. Demand ac- of 
Total || Loans | ment secu- capital | P°t@l’ |] banks counts | banks 
obliga- | rities one Time 
tions combat U. S. 
Govern- | Other 
ment 
All banks: 
1939—Dec. 30...... 50 ,884|| 22,165} 19,417) 9,302] 23,292) 77,068) 68,242 9,874 32,516 25,852) 8,194) 15,035 
1941—Dec. 31...... 61,126|| 26,615} 25,511] 8,999) 27,344) 90,908] 81,816)) 10,982 44,355 26,479) 8,414) 14,826 
1945—Dec. 31...... 140, 227|| 30,362} 101,288} 8,577) 35,415) 177,332) 165,612|| 14,065 105 ,935 45,613) 10,542) 14,553 
1947—Dec. 313..... 134,924|| 43,002} 81,199] 10,723) 38,388) 175,091) 161,865)| 13,033 1,346] 94,381) 53,105) 11,948) 14,714 
1950—Dec. 30...... 148 ,021|| 60,386| 72,894) 14,741] 41,086) 191,317) 175,296)| 14,039 2, 809/101 ,936/) 56,513) 13,837) 14,650 
1951—Dec. 31...... 154,869|| 67,608] 71,343) 15,918] 45,531] 202,903) 185,756)| 15,087 3 ,362|108 ,282| 59,025) 14,623) 14,618 
1952—Dec. 31...... 165 ,626|| 75,512| 72,740) 17,374] 45,584) 213,837) 195,552|| 15,321 4,944/111,690| 63,598) 15,367| 14,575 
1953—Dec. 31...... 171,497|| 80,518} 72,610) 18,370] 45,811) 220,140) 201,100} 15,957 4,149/112,639| 68,354] 16,118) 14,509 
1954— May 26...... 172,560)| 80,870} 72,390} 19,300) 40,210) 215,820 195300) 14,110 4,810/105 ,820| 70,560) 16,550) 14,465 
June 30...... 173 ,343)| 81,227 72,525| 19,591) 42,556) 218,900} 199,508)| 15,500 5 ,594}107 ,043| 71,371) 16,664) 14,468 
i ae 183 ,784|| 85,617| 77,728) 20,439) 44,585) 231,654] 211,115]| 16,811 4,176|116,617| 73,510) 17,270) 14,367 
1955—Jan. 267..... 184,340]| 85,710| 77,770) 20,860) 42,110) 229,780) 208,140)| 15,230 3.470 115,760] 73,680) 17,340) 14,360 
Feb. 23?..... 183,100}| 86,500} 75,580) 21,020) 41,460) 227,930) 205,900)) 14,550 4,260}113,170) 73,920) 17,440) 14,351 
Mar. 30?..... 182,050}| 87,860) 72,980) 21,210) 40,230) 225,660) 203,400)| 14,670 4,070|110,200) 74,460) 17.410) 14,330 
Ae. BFP ccs 184,180)| 88,660} 74,340) 21,180) 40,900) 228,570! 206,500) 14,570 4,610)112,790| 74,530] 17,490) 14,314 
May 25? : 184 ,360}| 89,840 73,630} 20,890) 39,760} 227,470) 205,170)| 14,020 5'130 111,200} 74,820) 17,620) 14,312 
All commercial Saute: 
1939—Dec. 30...... 40 ,668|| 17,238} 16,316) 7,114) 22,474) 65,216 7,718]| 9,874 32,513 15,331) 6,885) 14,484 
1941—Dec. 3 imeeed 50 ,746|| 21,714) 21,808) 7,225) 26,551 79,104 a 283 10 ,982 44,349 15,952| 7,173) 14,278 
1945—Dec. 31...... 124,019]| 26,083) 90,606) 7,331] 34,806) 160,312) 150,227|| 14,065 105 ,921 30,241} 8,950) 14,011 
1947—Dec. 318..... 116,284/| 38,057) 69,221} 9,006) 37,502] 155,377 144/103 13 ,032 1,343] 94,367) 35,360) 10,059) 14,181 
1950—Dec. 30...... 126 ,675|| 52,249] 62,027) 12,399] 40,289) 168,932] 155,265)| 14,039 2 ,806|101 ,917) 36,503) 11,590) 14,121 
1951—Dec. 31...... 132 ,610)| 57,746} 61,524) 13,339 441645 179,465) 164,840)| 15,086 3,359)108 ,259| 38,137) 12,216) 14,089 
1952—Dec. 31...... 141 ,624|| 64,163) 63,318) 14,143] 44,666) 188,603] 172,931!) 15,319 4,941/111,659|) 41,012) 12,888 ¥ 
1953—Dec. 31...... 145 ,687|| 67,593) 63,426] 14,668] 44,828) 193,010) 176,702)| 15,955 4,146/112 ,604| 43,997) 13,559) 13,981 
1954—May 26.. 145,690]| 67.120} 63,280} 15,290} 39,330) 187,670} 170,080)| 14,110 4,810/105,780) 45,380] 13,930} 13,940 
June 30...... 146, 383|| 67,337| 63,508] 15,538] 41,569] 190,585] 174,068]] 15,497] 5,591/106,996| 45,983] 14,038] 13,937 
ey a 155,916]| 70,619} 68,981) 16,316] 43,559] 202,378] 184,757|| 16,809 4,172)}116,567| 47,209) 14,576) 13,840 
1955—Jan. 26”..... 156,250}} 70,550} 69,000} 15,700} 41,080) 200,270} 181,590)| 15,230 3,470/115,710| 47,180) 14,650) 13,833 
Feb. 23?..... 154,820]| 71.180} 66,800) 16,840) 40,470} 198,250) 179,240)| 14,550 4,260/113,120) 47,310) 14,730) 13,824 
Mar. 307.... 153,490]| 72.310) 64,180) 17.000) 39,250) 195,700) 176,460|| 14,670 4,070)110,150|} 47,570) 14,680) 13,803 
| a; 155, 510 72,940} 65,580) 16,990} 39,970) 198,560} 179,520)| 14,570 4,610)112,740| 47,600) 14,770) 13,786 
May 25?.... 155,520]| 73,900] 64,890) 16,730) 38,810} 197,270) 178,060)| 14,020 § ,130)111,150| 47,760] 14,880) 13,784 
All member Renee 
1939—Dec. 30...... 33 ,941|| 13,962} 14,328) 5,651] 19,782} 55,361) 49,340) 9,410 743) 27,489) 11,699) 5,522) 6,362 
1941—Dec. 3 Sewn 43 ,521|| 18,021 19,539} 5,961) 23,123} 68,121} 61,717}| 10,525 1,709) 37,136) 12,347) 5,886) 6,619 
1945—Dec. 31...... 107,183|| 22,775| 78,338} 6,070) 29,845) 138,304] 129,670)) 13,640) 22,179) 69,640) 24,210) 7,589) 6,884 
1947—Dec. 31...... 97 ,846|, 32,628) 57,914) 7,304] 32,845) 132,060) 122,528]| 12,403 1,176} 80,609) 28,340) 8,464) 6,923 
1950—Dec. 30...... 107 ,424|| 44,705} 52,365) 10,355| 35,524] 144,660) 133,089)| 13,448 2,523) 87,783) 29,336) 9,695) 6,873 
1951—Dec. 31...... 112,247|| 49,561} 51,621} 11,065) 39,252) 153,439) 141,015) 14,425 3,101} 92,867) 30,623) 10,218) 6,840 
1952—Dec. 31...... 119,547|| 55,034] 52,763) 11,751) 39,255) 160,826) 147,527|| 14,617 4,567) 95,453) 32,890) 10,761) 6,798 
1953—Dec. 31...... 122,422|| 57,762} 52,603) 12,057) 39,381) 163,983) 150,164|| 15,170 3,756} 96,024) 35,213) 11,316) 6,743 
1954—May 26..... 122 ,602]| 57,205} 52,726] 12,671] 34,545| 159,478} 144,513}) 13,427 4,352) 90,350) 36,384) 11,638] 6,724 
SG Di cence 123,185|| 57,197) 53,111] 12,876] 36,722] 162,203) 148,252|| 14,733 5,165} 91,455) 36,900) 11,709) 6,721 
Ss ee 131 ,602|| 60,250} 57,809) 13,543) 38,076) 172,242) 157,252)| 15,983 3,715) 99,604) 37,950) 12,210} 6,660 
1955—Jan. 267..... 131,809|| 60,138} 57,788! 13,883] 35,990) 170,404) 154,421 14/468 3,028) 99,003) 37,922) 12,261] 6,651 
Pep. 257..... 130 ,468|| 60,690} 55,785 13.993 35,404) 168,495) 152,201]) 13,815 3,812} 96,548) 38,026) 12,331) 6,643 
Mar. 30°.....| 129,298]) 61,766} 53,410) 14.122] 34,344] 166,256) 149,750)| 13,941 3,608) 93,967) 38,234) 12,263) 6,625 
| A 131,191]| 62,329) 54,767} 14,095] 34,979) 168,891] 152,638]| 13 853 4,170) 96,343) 38,272) 12,348) 6,613 
May 25? 131 ,035}] 63,111 54,083} 13,841] 34,074] 167,702] 151,282]} 13,320 4,624) 94,928] 38,410) 12,446] 6,619 
All mutual savings 
banks: 
1939—Dec. 30...... 10,216)| 4,927 3,101; 2,188 818} 11,852) 10,524/j....... 3 10,521 1,309 551 
1941—Dec. 31..... 10,379|| 4,901 3,704) 1,774 793| 11,804) 10,533))...... 6 10,527) 1,241 548 
1945—Dec. 31..... 16,208 4,279) 10,682 1,246 609} 17,020) 15,385)|...... 14 15,371 1,592 542 
1947—Dec. 313 .... 18 ,641 4,944) 11,978) 1,718 886} 19,714) 17,763 1 3 14) 17,745) 1,889 533 
1950—Dec. 30...... 21,346)} 8,137| 10,868) 2,342 797| 22,385} 20,031}|...... 3 19} 20, 2,247 529 
1951—Dec. 31...... 22,259]| 9,862 9,819} 2,579 886) 23,439) 20,915 2 3 23) 20,888} 2,407 529 
1952—Dec. 31...... 24,003}; 11,349 9,422} 3,231 918} 25,233} 22,621 2 3 30) 22,586) 2,479 529 
1953—Dec. 31...... 25,810)) 12,925 9,184) 3,701 983) 27,130) 24,398 3 3 35| 24,358) 2,559 528 
1954—May 26 ; 26 ,870)| 13,750 9,110) 4,010 880} 28,150} 25,220 (4) (4) 37| 25,178] 2,620 528 
June 30...... 26 ,959}| 13,890 9,017} 4,052 987| 28,315} 25,4 3 3 47| 25,388) 2,626 528 
SS ee 27 ,868)| 14,998 8,748} 4,123} 1,026) 29,276] 26,359 3 a 50] 26,302} 2,694 527 
1955—Jan. 26”..... 28 ,090}| 15,160 8,770} 4,160} 1,030) 29,510} 26,550 (4) (4) 50} 26,500} 2,690 527 
Feb. 23”..... 28 ,.280)| 15,320 8,780; 4,180 990} 29,680} 26,660 (4) (4) 50} 26,610} 2,710 527 
Mar. 30?..... 28 ,560}| 15,550 8,800) 4,210 980} 29,960) 26,940 (4) (4) 50} 26,890) 2,730 527 
Age. 278 W000 28 ,670}| 15,720 8,760}; 4,190 930}; 30,010} 26,980 (4) (4) 50} 26,930} 2,720 528 
May 25°... 28 ,840}} 15,940 8,740} 4,160 950} 30,200) 27,110 (4) (4) 50} 27,060) 2,740 528 
?Preliminary. 
** All banks”’ comprise “‘all commercial banks" and “all mutual savings banks.’’ ‘All commercial banks” comprise ‘‘all nonmember com- 


mercial banks” and ‘‘all member banks” including one bank in Alaska that became a member bank on Apr. 15, 1954, and a noninsured State 
member nondeposit trust company, but excluding three mutual savings banks that became members in 1941. Stock savings banks and non- 
deposit trust companies are included with “commercial” banks. Number of banks includes a few noninsured banks for which asset and liability 
data are not available. Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance 
status, and the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 525 
million at all insured commercial banks. 

2Includes ‘other’ assets and liabilities not shown separately. 

For other footnotes see following two pages. 
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ALL BANKS IN THE UNITED STATES. BY CLASSES *—Continued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 









































Loans and investments Deposits 
Total 
assets— 
Other 
bmg Total | Num- 
Class of bank U. S. Cash biliti capital ber 
and date Govern-| Other | assets! |?! a Int Demand ac- of 
Total Loans ment secu- — Total! _—. counts | banks 
obliga- rities capital bank! 
tions oun U.S. Time 
Govern- | Other 
ment 
Central reserve city 
member banks: 
New York City: 
1939—Dec. 30...... 9,339 3,296) 4,772 | 1,272 6,703} 16,413 | 14,507 4,238 74 9,459 736] 1,592 36 
1941—Dec. 31...... 12,896 4,072 7,265 1,559 6,637) 19,862 17,932 4,207 866 | 12,051 807| 1,648 36 
1945—Dec. 31...... 26,143 7,334| 17,574 1,235 6,439) 32,887 | 30,121 4,657 6,940 | 17,287 1,236) 2,120 37 
1947—Dec, 31...... 20 ,393 7,179) 11,972 1,242 7,261) 27,982 | 25,216 || 4,464 267 19,040; 1,445) 2,259 37 
1950—Dec. 30...... 20 ,612 9,729) 8,993 1,890 7,922) 28,954 | 25,646 4,638 451 18,836} 1,722) 2,351 23 
1951—Dec. 31...... 21,379 11,146 8,129 2,104 8,564) 30,464 | 26,859 || 4,832 858 | 19,490} 1,679) 2,425 22 
1952—Dec. 31...... 22,130 12,376| 7,678 | 2,076 8,419} 31,053 | 27,309 || 4,965 1,143 | 19,361 1,840 2,505 22 
1953—Dec. 31...... 22,058 12,289} 7,765 | 2,004 8,074) 30,684 | 27,037 5,214 778 | 18,894) 2,150) 2,572 22 
1954—May 26......| 22,426 12,081 8,065 2,280 6,849! 29,881 26,058 5,057 1,109 17 "774 2,118} 2,629 22 
a Se 22,681 11,619} 8,695 | 2,367 7,524) 30,771 27,225 §,517 1,378 | 18,114) 2,216) 2,630 22 
Be, Bb. ceccs 23,880 12,039} 9,342 | 2,499 7,581) 32,193 | 28,252 5,709 736 | 19,414) 2,392} 2,803 21 
1955—Jan. 267..... 23,778 12,046} 9,161 2,571 7,625| 32,157 | 27,910 5,236 489 | 19,840) 2,345) 2,818 21 
Feb. 23?..... 23,246 12,121 8,554 | 2,571 7,040; 31,065 | 26,714 5,180 687 18,513} 2,334) 2,819 21 
Mar. 30?..... 23 238 12,733 7,918 | 2,587 7,030} 31,013 26,678 5,103 657 18,555 2,363] 2.687 20 
po ee 23,717 12,977} 8,281 2,459 6,673} 31,179 | 27,103 5,136 1,160 18,496} 2,311} 2,697 18 
May 25?..... 23,257 12,946 8,010 2,301 6,668] 30,646 26,464 4,982 1,178 18 ,027 2,277) 2,717 18 
Chicago: 
1939—Dec. 30...... 2,105 569 1,203 333 1,446) 3,595 3,330 888 80 1,867 495 250 14 
1941—Dec, 31...... 2,760 954 1,430 376 1,566; 4,363 4,057 1,035 127 2,419 476 288 13 
1945—Dec. 31...... 5,931 1,333) 4,213 385 1,489} 7,459 7,046 1,312 1,552 3,462 719 377 12 
1947—Dec. 31...... 5,088 1,801 2,890 397 1,739) 6,866 6,402 1,217 72 4,201 913 426 14 
1950—Dec. 30...... 5,569 2,083} 2,911 576 2,034 7,649 7,109 1,229 174 4,604 1,103 490 13 
1951—Dec. 31...... 5,731 2,468} 2,711 552 2,196) 7,972 7,402 1,307 242 4,710 1,143 $13 13 
1952—Dec. 31...... 6,240 2,748} 2,912 581 2,010} 8,297 7,686 1,350 343 4,789) 1,205 541 13 
1953—Dec. 31...... 6,204 2,776} 2,856 572 2,115) 8,366 7,724 1,387 259 4,837 1,242 564 13 
1954—May 26...... 5,924 2,567 2,774 583 2,013 7,995 7,286 1,219 311 4,510 1 "246 578 13 
oS ae 5,975 2,589} 2,825 561 2,036| 8,064 7,419 1,339 410 4,403 1,267 583 13 
I y See 6,518 2,784) 3,120 614 1,954} 8,520 7,845 1,321 251 4,977 1,295 600 13 
1955—Jan. 26?..... 6,490 2,610 3,218 662 1,931 8,481 7,693 1,214 188 4,987 1,304 597 13 
 * AS 6,364 2,656) 3,044 664 1,952} 8,369 7,573 1,171 263 4,840 1,299 595 13 
Mar. 30?..... 6,056 2,647| 2,734 675 1,656) 7,761 6,773 1,328 230 3,949] 1,266 601 13 
po ee 6,194 2,645; 2,861 688 1,894; 8,144 374 1,155 256 4,670} 1,293 602 13 
May 25?..... 6,170 2,698 2,807 665 1,836 8,055 ,321 1,126 296 4,608 1,291 605 13 
Reserve city member 
banks: 
1939—Dec. 30...... 12,272 5,329} 5,194 1,749 6,785) 19,687 17,741 3,686 435 9,004) 4,616) 1,828 346 
1941—Dec. 31...... 15,347 7,105} 6,467 1,776 8,518) 24,430 | 22,313 4,460 491 12,557| 4,806) 1,967 351 
1945—Dec. 31...... 40,108 8,514) 29,552 | 2,042 11,286} 51,898 | 49,085 6,448 8,221 24,655| 9,760] 2,566 359 
1947—Dec. 31...... 36 ,040 13,449} 20,196 | 2,396 13,066} 49,659 | 46,467 5,649 405 | 28,990) 11,423) 2,844 353 
1950—Dec. 30...... 40 ,685 17,906] 19,084 | 3,695 13,998) 55,369 | 51,437 6,448 976 | 32,366) 11,647) 3,322 336 
1951—Dec. 31...... 42 ,694 19,651} 19,194 | 3,849 | 15,199 58.654 54,466 || 6,976 1,124 | 34,094] 12,272] 3,521 321 
1952—Dec. 31...... 45 ,583 21,697) 19,624 | 4,262 | 15,544) 61,941 | 57,357 7,001 1,814 | 35,281) 13,261) 3,745 319 
1953—Dec. 31...... 46,755 22,763) 19,559 | 4,434 | 15,925) 63,547 | 58,663 7,254 1,504 | 35,773) 14,132] 3,984 319 
1954—May 26...... 46 , 836 22,341] 19,788 | 4,707 13,831} 61,586 56,156 6,025 1,519 | 33,823) 14,789) 4,108 309 
oo je 47 ,056 22,453) 19,813 | 4,791 14,656} 62,624 | 57,665 6,636 2,015 | 34,058} 14,957) 4,125 310 
Rs Dheweses 50,738 23,986) 21,718 | 5,034 | 15,424| 67,165 | 61,796 7,444 1,457 | 37,418) 15,476) 4,300 300 
1955—Jan. 269..... 50,857 23 ,993| 21,687 | 5,177 14,201) 66,085 | 60,268 6,679 1,111 | 36,979) 15,499) 4,310 298 
Bee. weds 50 , 362 24,264) 20,870 | 5,228 | 14,260) 65,642 | 59,685 6,217 1,604 | 36,298) 15,566) 4,348 297 
Mar. 30?..... 49,971 24 ,637| 20,062 | 5,272 13,909) 64,909 | 58,943 6,292 1,446 | 35,493) 15,712) 4,387 296 
Age. 379... 50 ,807 24,758) 20,730 | 5,319 | 14,458] 66,317 | 60,233 6,346 1,520 | 36,635] 15,732) 4,434 297 
May 257..... 50,705 || 25,114] 20,354 | 5,237 | 14,152] 65,883 | 59,744 || 6,059 | 1,730 | 36,140] 15,815] 4,473 296 
Country member 
banks: 
1939—Dec. 30...... 10,224 4,768} 3,159 | 2,297 4,848) 15,666 | 13,762 598 154 7,158) 5,852) 1,851 | 5,966 
1941—Dec. 31...... 12,518 5,890} 4,377 | 2,250 6,402) 19,466 | 17,415 822 225 10,109) 6,258) 1,982 | 6,219 
1945—Dec. 31...... 35,002 5,596) 26,999 | 2,408 | 10,632} 46,059 | 43,418 1,223 5,465 | 24,235] 12,494) 2,525 | 6,476 
1947—Dec. 31...... 36,324 10,199) 22,857 | 3,268 | 10,778) 47,553 | 44,443 1,073 432 | 28,378) 14,560!) 2,934 | 6,519 
1950—Dec. 30...... 40,558 14,988} 21,377 | 4,193 11,571} 52,689 | 48,897 1,133 922 | 31,977 14.865 3,532 | 6,501 
1951—Dec. 31...... 42,444 16,296) 21,587 | 4,561 13,292] 56,349 | 52,288 1,309 876 | 34,572) 15,530) 3,760 | 6,484 
1952—Dec. 31...... 45,594 18,213) 22,549 4,832 13,281) 59,535 | 55,175 1,301 1,267 | 36,022) 16,585) 3,970 | 6,444 
1953—Dec. 31...... 47 ,404 19,934] 22,423 | 5,047 | 13,268] 61,385 | 56,740 1,315 1,216 | 36,520) 17,690) 4,194 | 6,389 
1954—May 26...... 47,416 20,216} 22,099 | 5,101 11,852} 60,016 | 55,013 1,126 1,413 | 34,243) 18,231] 4,323 | 6,380 
June 30...... 47,474 20,537) 21,779 | 5,158 | 12,506) 60,745 | 55,943 1,241 1,362 | 34,879| 18,460] 4,372 | 6,376 
BMG. Bbccccwe 50 ,466 21,442) 23,629 | 5,395 | 13,117) 64,364 | 59,360 1,508 1,271 | 37,794) 18,787) 4,506 | 6,326 
oo ences 50 ,684 21,489) 23,722 | 5,473 | 12,233) 63,681 | 58,550 1,339 1,240 | 37,197) 18,774] 4,536 | 6,319 
‘eb. 237..... 50 ,496 21,649} 23,317 | 5,530 | 12,152] 63,419 | 58,229 1,247 1,258 | 36,897) 18,827] 4,569 | 6,312 
Mar, 30?..... 50 ,033 21,749) 22,696 | 5,588 11,749) 62.573 | 57,356 1,218 1,275 | 35,970} 18,893) 4,588 | 6,296 
/?} | ee 50,473 21,949) 22,895 | 5,629 11,954) 63,251 57,928 216 1,234 | 36,542) 18,936) 4.615 | 6,285 
May 25?..... 50 ,903 22,353} 22,912 5,638 11,418] 63,118 | 57,753 ,153 1,420 | 36,153} 19,027] 4,651 6,292 


























*Beginning with Dec. 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks with total loans and investments of approximately 110 million dollars was 
added, and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial 


¢Less than 5 million dollars. 
For other footnotes see preceding and opposite pages. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued 


{Amounts in millions of dollars] 
































Loans and investments Deposits 
Total 
assets— 
Other 
— Total | Num- 
Class of bank U.S. Cash bilities capital ber 
and date Govern-| Other | assets! | “114 Satu. Demand ac- of 
Total || Loans | ment secu- : Total! i counts | banks 
- _ capital bank 
obliga- | rities 
ti ac- Time 
ions counte* U.S. 
Govern- | Other 
ment 
Allinsured commercial 
banks: 
1941—Dec. 31...... 49,290); 21,259} 21,046 6,984| 25,788} 76,820} 69,411|| 10,654) 1,762 | 41,298) 15,699) 6,844] 13,426 
1945—Dec. 31...... 121,809)| 25,765] 88,912 7,131] 34,292] 157,544} 147,775]; 13,883| 23,740 | 80,276) 29,876) 8,671] 13,297 
1947—Dec. 31...... 114,274|| 37,583| 67,941 8,750) 36,926) 152,733| 141,851]| 12,670} 1,325 | 92,975) 34,882] 9,734) 13,398 
1952—Dec. 31...... 139,770)| 63,632) 62,308 | 13,831] 44,222} 186,255) 170,971|| 14,990); 4,912 |110,459| 40,610] 12,563) 13,422 
1953—Dec. 31...... 143 ,796)| 67,082) 62,381 14,333) 44,398} 190,638) 174,697|| 15,548] 4,116 |111,423] 43,610) 13,239) 13,412 
1954—June 30...... 144,451|| 66,805] 62,461 15,185) 41,164] 188,191) 172,048)]| 15,044) 5,562 |105,847| 45,596] 13,714) 13,380 
oe eee 154,115]} 70,127) 68,012 | 15,976] 43,161} 200,127) 182,886)) 16,376) 4,154 |115,482| 46,874] 14,252) 13,303 
National member 
banks: 
1941—Dec. 31...... 27,571)| 11,725] 12,039 3,806) 14,977) 43,433) 39,458]| 6,786) 1,088 | 23,262} 8,322) 3,640) 5,117 
1945—Dec. 31...... 69.312 13,925) 51,250 4,137) 20,114) 90,220| 84,939)| 9,229) 14,013 | 45,473) 16,224) 4,644) 5,017 
1947—Dec. 31...... 65 ,280|| 21,428] 38,674 5,178] 22,024} 88,182} 82,023)| 8,410 795 | 53,541] 19,278} 5,409) 5,005 
1952—Dec. 31...... 80 ,180)| 36,004 35.835 8,341| 26,333) 107,830) 98,974 9,918| 2,935 | 63,427] 22,694); 7,042) 4,909 
1953—Dec. 31...... 81,913)]| 37,831} 35,482 8,600} 26,479) 109,804} 100,654|| 10,152] 2,525 | 63,819) 24,160) 7,391} 4,856 
1954—June 30...... 82 ,482|| 37,672) 35,759 9,051) 24,636) 108,611} 99,362 9,750} 3,325 | 60,827| 25,459) 7,686) 4,835 
> eee 88 ,509]) 39,712) 39,392 9,405} 25,662) 115,835] 105,851|| 10,714) 2,508 | 66,426) 26,202} 8,085) 4,789 
State member banks: 
1941—Dec. 31...... 15,950]} 6,295} 7,500 2,155} 8,145) 24,688) 22,259]| 3,739 621 | 13,874) 4,025) 2,246) 1,502 
1945—Dec. 31...... 37,871 8,850) 27,089 1,933} 9,731| 48,084) 44,730)| 4,411] 8,166 | 24,168) 7,986) 2,945) 1,867 
1947—Dec. 31...... 32,566)| 11,200} 19,240 2,125| 10,822} 43,879| 40,505 3,993 381 . 9.062} 3,055) 1,918 
1952—Dec. 31...... 39 ,367|| 19,030} 16,928 3, 12,922} 52,996) 48,553 4,699} 1,632 | 32,026) 10,196) 3,719) 1,889 
1953—Dec. 31...... 40 ,509}| 19,931] 17,121 3,457) 12,903) 54,179} 49,510)} 5,019) 1,232 | 32,206) 11,054) 3,925) 1,887 
1954—June 30...... 40,704); 19,525] 17,353 3,826] 12,086} 53,593) 48,890)| 4,983) 1,840 | 30,627) 11,441} 4,023) 1,886 
= eee 43 ,093}| 20,538] 18,417 4,138) 12,414) 56,407) 51,401 §,269| 1,207 | 33,177) 11,748) 4,125) 1,871 
Insured nonmember 
commercial banks: 
1941—Dec. 31...... 5,776|| 3,241} 1,509 1,025) 2,668 8,708 7,702 129 53 4,162) 3,360 959; 6,810 
1945—Dec. 31...... 14,639)| 2,992) 10,584 1,063} 4,448) 19,256) 18,119 244| 1,560 | 10,635} 5,680} 1,083) 6,416 
1947—Dec. 31...... 16,444 4,958) 10,039 1,448; 4,083) 20,691 19,340 266 149 | 12,366) 6,558) 1,271] 6,478 
1952—Dec. 31...... 20 ,242 8,605) 9,556 2,081} 4,970) 25,451] 23,464 373 345 | 15,006} 7,740) 1,804) 6,627 
1953—Dec. 31...... 21,396|| 9,328) 9,790 2,278| 5,020) 26,679) 24,555 378 360 | 15,398} 8,419) 1,925) 6,672 
1954—June 30...... 21,288!) 9,615) 9,362 2,310} 4,444) 26,012} 23,819 312 396 | 14,392) 8,718) 2,007} 6,662 
Bey Shcwedas 22,536)| 9,886) 10,215 2,436) 5,088) 27,911} 25,657 393 439 | 15,879) 8,947) 2,044) 6,647 
Noninsured nonmem- 
ber commercial 
banks: 
1941—Dec. 31...... 1,457 455 761 241 763 2,283 1,872 329 1,291 253 329 852 
1945S—Dec. 31...... 2,211 318) 1,693 200 514 2,768 2,452 181 1,905 365 279 714 
1947—Dec. 313..... 2,009 474| 1,280 255 576 2,643 2,251 363 18 1,392 478 325 783 
1952—Dec. 31...... 1,854 531 1,010 312 444 2,348 Be 329 29 1,201 402 326 624 
1953—Dec. 31...... 1,891 $11 1,045 335 430 2,372 2,005 407 30 1,182 386 320 569 
1954—June 30...... 1,932 532) 1,047 354 405 2,394 2,020 453 30 1,150 388 325 557 
oS eee 1,800 492 969 339 397 2,250 1,871 433 18 1, "085 335 324 536 
All nonmember com- 4 
mercial banks: 
1941—Dec. 31...... 7,233|| 3,696) 2,270 1,266) 3,431) 10,992 9,573 457 5,504 3,613} 1,288) 7,662 
1945—Dec. 31...... 16,849|} 3,310) 12,277 1,262} 4,962) 22,024) 20,571 425 14,101 6,045) 1,362} 7,130 
1947—Dec. 313..... 18,454|| 5,432) 11,318 1,703} 4,659) 23,334) 21,591 629 167 | 13,758} 7,036; 1,596) 7,261 
1952—Dec. 31...... 22,096|)| 9,136] 10,567 2,393) 5,414) 27,799) 25,424 702 374 | 16,206) 8,142) 2,129) 7,251 
1953—Dec. 31...... 23,287|| 9,838) 10,835 2,613) 5,450) 29,051} 26,560) 784 390 | 16,580 ,806) 2,245) 7,241 
1954—June 30...... 23,220)| 10,147} 10,409 ; 4,849) 28, 25 ,838 764 426 | 15,542) 9,106) 2,332) 7,219 
Se ae 24 ,337|| 10,378) 11,184 2,775} 5,485} 30,161} 27,528 825 457 ° 9,282) 2,368) 7,183 
Insured mutual savings 
8: 
1941—Dec. 31...... 1,693 642 629 421 151 e See. See reer 1,789 164 52 
1945—Dec. 31...... 10,846); 3,081 7,160 606 429) 11,424) 10,363)|....... 12 10,351 1,034 192 
1947—Dec. 31...... 12, 3,560} 8,165 958 675| 13,499) 12,207 1 2 12} 12,192) 1,252 194 
1952—Dec. 31...... 17,621 8,691); 6,593 2,337 732) 18,612} 16,785 2 2 28] 16,753} 1,730 206 
1953—Dec. 31...... 19,252|| 10,016] 6,476 2,760 799} 20,334} 18,383 2 2 33} 18,345} 1,819 219 
1954—June 30...... 20,121|} 10,804) 6,309 3,008 807} 21,237) 19,195 3 2 45) 19,145) 1,868) 219 
oe eee 20 ,830)} 11,651) 6,117 3,062 832; 21,981) 19,885 3 3 48] 19,831} 1,920 218 
Noninsured mutual 
savings banks 
1941—Dec. 31...... 8,687|| 4,259] 3,075 1,353 642 9,846 8,744)|....... 6 8, 738} 1,077 496 
1945—Dec. 31...... 5,361 1,198} 3,522 641 180 5,596 ec Sr 2 5,020 558 350 
1947—Dec. 313..... 5,957 1,384| 3,813 760 211 6,215 . 0 Sere 1 2 5°553 637 339 
1952—Dec. 31...... 6,382|| 2,658) 2,829 895 187 6,622 Serr 1 2 , 833 749 323 
1953—Dec. 31...... 6,558)} 2,910) 2,707 941 184 6,796 SO are 1 2} 6,013 740 309 
ne Be 600% 6,838|| 3,086) 2,708 1,044 180 7,078 OG, Dees sees 1 1} 6,243 758 309 
‘ 7,038); 3,346) 2,630 1,061 194 7,295 6,474)]....... 1 2| 6,471 774 309 









































For footnotes see preceding two pages. 


Back figures.—See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication. 
in series prior to June 30, 1947, see BULLETIN for July 1947, pp. 870-871. 


Jury 1955 


For revisions 


777 





ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES * 
LOANS AND INVESTMENTS 


{In millions of dollars] 




















| 
Loans! Investments | 
—. 
| Loans for | U. S. Government obligations : 
| ae purchasing | Obli- 
Total pew or carrying Other p F 
Class of bank loans ek~ securities oom Direct ~ 
and and | clud- Agri- Real to States Other 
call date invest- llpotali|| ing | cul es- ine Other} rotar |! l l , —y nod 
ments | open | tur- | To tate | Gj | loans! Certifi-| Guar-| vlit-| riti 
am al | brok- To loans a | Total cates | an- real 7 
| ket ers | oth- uals Bills | & i9- | Notes | Bonds] ***4 | sub- 
Sa and on debt- livi 
D deal- ed- | = 
- ers ness | sions 




















| 


} 
saleseei asians ccesiliate = a Saeco 
All commercial 
banks :? | | 
1947 —Dec. 31. ..|116,284)|38,057|/|18,167|1,660| 830/1,220) 9,393 5,723\1 ,063|78 ,226)\69 ,221||2,193| 7,789| 6,034'53,191 14|5,276|3,729 
1953 —Dec. 31. . .|145,687/|67 , 593||27, 204/4,965|2 ,361/1, 202/16, 694/14, 461/1 , 666/78 ,094//63 ,426)|5 004 10,237) 12,439) 35,713 34/10,821|3 ,847 
1954 —June 30. . .|146.383)|67 .337||26,120/5 143)? 462|1,256|17 227|14,462/1 657/79.047/|63.SO8/|4.704| 5 572/12, 376/40.818 38/11,930)3 ,608 
Dec. 31... |185 9161/70 619||26 ,867)S , 200}2 ,929|1 , 525/18 4i8|t. 750\2 .000/85 ,297||68 .981)|5.065| 5,361/14,672\43.861 22/12,586| 3,729 
Apr. 11¢.. |155,1701/72, 260)| 27 ,370|4, 720|2 ,830}1 , 500/19 ,000| 15 , 280]2 640/82 ,910)/65 ,820]|3 .970] 4,230/15.590'42,020 10/13,060/4 .030 


All insured com- 

mercial banks: i} | 
1941—Dec. 31...| 49,290)|21,259)| 9,214)1,450) 614) 662| 4,773 4,545 28 ,031||21,046|| 988)..... | 3,159/12, 79714, 102/3 ,651|3 ,333 
1945—Dec. 31. . .|121,809)|25,765| 9,461/1,314/3,164/3,606) 4,677) 2,361|1,181/96,043)/88, 912)/2, 455 19 071! 16,045 51,321 22/3 ,873|3,258 
1947—Dec. 31. . .|114,274/|37,583|18,012|1,610| 823)1,190| 9,266) 5,654/1 ,028|76,691|/67, 941) 2,124) 7,552) 5,918 52,334 14/5,129|3,621 
1953—Dec. 31.. .|143,796)/67 ,082 27: 082)\4 ,867/2 ,344/1, 181/16, 566|14, 373/1 629/76, 714) /62 ,381/|4, 895 10.076 12/283 35/093 33) 10,587|3 ,746 
1954—June 30. 144,451 66 805 125.976 5 ,057|2 ,439/1,228/17.101/14,370)1 ,623|77 ,646)/62 .461 4.575 §.505\)12 223\)40.121 3K \11 4627/3, 502 
Dec. 31... |154,115 70 ,127||26,731 5 ,108)2 ,907/1 ,501}18,302 heats taut 83 ,988)'68 ,012//4 ,901;) 5,279 14,523)43 , 287 21) 12 ,352|3 ,624 


Member banks, | | | | 






















































































total: | 
1941—Dec. 31...| 43,521)|18, 021) 8,671; 972) 594) 598) 3,494 3,692 |25,500)|19,539)) 971). 3 ,007/11,729/3 832|3 ,090|2,871 
1945—Dec. 31. . .|107,183/|22'775|| 8,949} 855|3,133/3,378| 3.455) 1,900.1, 104/84, 408)|78, 338||2,275|16,985|14.271 44.792 16/3 ,254/2,815 
1947—Dec. 31. . | 97,846)/32, ,628)|16, 962|1,046) 811/1,065| 7,130) 4,662! 952/65,218/|57,914/|1,987| 5,816) 4,815/45.286 10/4'199|3,105 
1953—Dec. 31. . .|122,422)|57, 762||25 ,519|3 , 263 3|2,321/1 .060|13 020 11,911) 1, 518/64 ,660)|52 ,603||4,095) 8,287/10,300|29 890)  31/8,871|3,185 
1954—June 30. . .|123,185]|57.197 24 .362|3 .402/2.411/1.106|13.440]11 .840|1 513/65 .988||53.111|3.915| 4.417/10.374/34.369| 36/9'800|2.987 
Dec. 31... |131.602/|60. 250/25 .007/3 .529|2 881/1 363/14. 433 12.127) 858/71 ,352||57.809||4 075] 4,307|/12.464/36,944 20/10 449) 3 ,094 
1955—Apr. 11 130 ,903}}61 ,737||25 ,491}3 ,025/2, 780}1 ,342)14 949/12 ,621/2 , 502/69 , 166]|54,968]/2 ,999] 3, 204/13 ,450)35 303) 12) 10,834)3 363 
j | | } 
New York City: | | 
1941—Dec. 31.. | 12,896)| 4,072)| 2,807 8| 412) 169 123 554 | $,823}| 7,265|| 311). | 1,623! 3,652|1,679| 729) 830 
1945—Dec. 31.. | 26,143|| 7,334)| 3,044)... |2,453/1,172 80} 287! 298)/18,809/|17.574|| 477| 3 433| 3,325|10,337 1} 606) 629 
1947—Dec. 31.. | 20,393|| 7,179|| 5,361 545| 267 111 $64] 330|13,214/|11.972||1,002| ‘640| ‘SS8| 9.771)... 638) 604 
1953—Dec. 31.. .| 22,058/|12.289| 8.218, 126/1,667| 320| 383| 1,294) 475| 9,769|| 7,765|| '924/ 1,104| 1,130) 4.605 1/1,365| 639 
1954—June 30 22 ,681/|11,619|| 7.447) 144/1,778) 364) 390) 1,220) 466/11,062)| 8,695)/1,014) 711] 1 1454) 5.510 6|1,851| 516 
Dec. 31 23 .880}/12.039|| 7.231] 204/2.041| 432) 467) 1,232] 644/11,841]| 9,342|| 785] 597) 1.924) 6,026 10|1,977| 523 
1955—Apr. 11 23 ,578)|12,819|| 7,433] 127/2,145} 438 581) 1,284]1,025/10,758|| 8,212]| 481 496) oa 5 386 6|1,990] 556 
Chicago:* | 
1941—Dec. 31...| 2,760 954 732 6} 48) 52 22 96 A 1,806|| 1,430}| 256/..... | 153; 903) 119] 182) 193 
1945—Dec. 31...| 5,931|| 1,333 760 2} 211) 233 36 51 40| 4,598|| 4,213]) 133) 1,467) 749| | 181; 204 
1947-—Dec. 31...| 5,088)! 1,801) 1,418 3} 73) 87 46 149} 26) 3,287|| 2,890]| 132} 235) 248) 2.274 ae 213) 185 
1953—Dec. 31 ..| 6,204)| 2,776 1,912} 158) 286) 75 70| 234) 96) 3,428|| 2,856|| 123; 450) 684) 1,598].... 400; 172 
1954—June 30 §,975|| 2,589|| 1,835) 134) 242 74 81 206} 74) 3,386)| 2,82S}) 113) 261; 721] 1,731|..... 387| 174 
Dec. 31...| 6.518]| 2.784|| 1,847) 140) 345) 89 91 223) 105) 3,734|| 3,120 70} 241) 855) 1,953].... 415| 199 
1955—Apr. 11 6,254]| 2,650)| 1,816] 142} 185] 80 111 237| 138] 3,605}} 2,918)) 137 172| 789] 1,820 450} 238 
| | | 
Reserve city banks: | | } 
1941—Dec. 31 15,347|| 7,105|| 3,456, 300) 114| 194] 1,527 1,512 8,243]| 6,467] 295/..... 751| 4,248|1,173| 956) 820 
1945—Dec. 31...| 40,108]| 8.514 3/661, 205} 427/1,503| 1,459} 855) 404| 31; §94/|29 ,552/|1,034| 6,982) 5,653/15,878 5|1,126| 916 
1947—Dec. 31...| 36.040//13.449 7.088] 225} 170) '484| 3,147] 1,969] 366/22,591||20;196]| '373| 2,358] 1,901|15.560 3)1,342|1,053 
1953—Dec. 31...| 46,755||22,763'|10,568| 774) 308) 456) 5,453] 4,942) 611/23,993/|/19,559|/1,230) 3,357| 4,201|10,746| 25/3,196|1,238 
1954—June 30...| 47,056|/22,453||10,010| 953) 326] 468) 5,639) 4,797) 629|24,603)|19,813)/1,241| 1,590) 4,183|12,773| 26/3,585/1,206 
Dec. 31...| 50.738}|23 .9R6||10.624| 956) 407) 622) 6,134) 4,912} 720/26,752|/21.718]|1,326} 1,695) 4,954|13,736 7|3,782|1.252 
1955—Apr. 11...] 50,758 24. S30/10, 752} 789} 379] 602] 6,339] 5,130] 937/26,228)|20,899]| 894] 1,303) 5,558/13,142| 3}3 ,983)1,346 
| | | 
Country banks: i] 
1941—Dec. 31...| 12,518|| 5,890 1,676) 659) 20) 183) 1,823 1,530 6,628|| 4,377|} 110)...... 481) 2,926) 861)1,222|/1,028 
1945—Dec. 31...| 35,002|| 5,596 1,484) 648) 42) 471] 1,881 707| 363|29,407||26,999|| 630) 5,102) 4,544|16,713 9/1 ,342/1 ,067 
1947—Dec. 31...| 36.324/|10,199)| 3,096} 818) 23) 227| 3,827) 1,979] 229/26,125|/22,857|| 480) 2,583| 2,108/17,681 6|2 ,006|1 ,262 
1953—Dec. 31...| 47,404/|19.934 4.822/2,204 59) 210) 7,114) 5.441] 336|27,470)|22.423||1,819| 3.374] 4,285|12.940 5/3 ,911|1,136 
1954—June 30...| 47.474/|20,537|| 5,071|2,170| 66, 200) 7,331] 5,618) 345/26,937||21,779 1, 548| 1.855| 4.017|14.355 4/4 ,067|1,090 
31...| 50. 466}/21 .442|| 5,306|2,229| 89) 220) 7,742] 5,760) 388/29,024|/23 .629||1,893) 1,774) 4, "73111 5,228 3|4,275|1,120 
1955—Apr. 11 50 ,313]|21 ,739|| 5,490]1 ,967 71] 223] 7,918] 5,970] 403|28,574||22,939]|1 487] 1,233] 5.261|14.955 3/4,412/1,223 
All nonmember i 
banks :? 1} 
1947—Dec. 31...| 18,454|| 5,432/| 1,205} 614} 20) 156] 2,266] 1,061) 111|13,021||11,318|| 206) 1,973) 1,219] 7,916 4/1,078| 625 
1953—Dec. 31...| 23,287|| 9,838 1,685)1,702) 40) 142) 3,681) 2,551) 148/13,449)|10,835|| 909) 1 :951| ., 139) 5,834 2\1,951| 662 
1954—June 30...) 23,220)|10,147|| 1,758|1,741 51} 150} 3,795] 2,622) 144/13,073||/10,409|| 790) 1,155) 2,002) 6,460 2|2,042| 621 
Dec. 31...| 24, -$37/10,378) 1,859/1,671 49| 161] 3,993) 2,623 143/13 ,959 11.184|| 991] 1.054) 2,209] 6.928 1/2,139| 636 

















¢ Partly estimated. Figures have been rounded to nearest 10 million. 

* These figures exclude data for banks in possessions of the United States except for one bank in Alaska that became a member bank on Apr. 15, 
1954. During 1941 three mutual savings banks became members of the Federal Reserve System; these banks are included in “‘“member banks"’ but are 
not included in “‘all insured commercial banks’’ or “‘all commercial banks."" Comparability of figures for classes of banks is affected somewhat by changes 
in Federal Reserve membership, insurance status, and the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans continue to be shown net. 

For other footnotes see opposite page. 
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *—Continued 
RESERVES AND LIABILITIES 


{In millions of dollars] 








Demand deposits 


Time deposits 
































Re- Bal- De- 
serves ances | mand Interbank 
Class of bank with | Cash | with de- deposits 
and Federal) in do- posits 
call date Re- vault | mestic ad- 
serve banks*| justed5 
Banks Do- For- 
mestict} eign 
All commercial 
banks:? 
1947—Dec. 31 17,796) 2,216] 10,216] 87,123/11,362) 1,430 
1953—Dec. 31. 19,995) 2,512] 12,103/102,452)13,444| 1,344 
1954—June 30. 18,924] 2,660} 11,033} 98,117)12,470) 1,328 
Dec. 31 18,734) 2,469} 12,202)}106,540)13,511| 1,539 
1955—Apr. 11¢ 18,580) 2,790} 10,960/103 ,870}12,020|) 1,540 
All insured com- | 
mercial banks: 
1941—Dec. 31 12,396) 1,358} 8,570) 37,845| 9,823 673 
1945—Dec. 31 | 15,810) 4,829) 11,075] 74,722/12,566| 1,248 
1947—Dec. 31. .| 17,796] 2,145] 9,736] 85,751|11,236| 1,379 
1953—Dec. 31. .| 19,995) 2,482] 11,724|101,289]13,221| 1,296 
1954—June 30. .| 18,924] 2.627! 10,688] 96,983|12,252| 1,287 
Dec. 31..| 18,734 2,444) 11 ,854)105 ,471|13,392| 1,497 
Member banks, 
total: 
1941—Dec. 31 12,396) 1,087| 6,246) 33,754) 9,714 671 
1945—Dec. 31 15,811} 1,438 7,117) 64,184/12,333} 1,243 
1947—Dec, 31 17,797) 1.672] 6,270) 73,528)10,978) 1,375 
1953—Dec. 31 19,997) 1,870 7,554] 86,127)12,858} 1,291 
1954—June 30 18,925) 2,001 7,962) 82,783)11,956] 1,280 
Dec. 31 18,735) 1,843 7,613) 89,836)13,015| 1,493 
1955—Apr. 11 18,575) 2,095) 6,728) 87,567/|11,533| 1,486 
New York ( ‘ity: 3 
1941—Dec. 31. 5,105} 93 141] 10,761) 3,595 607 
1945—Dec. 31 4,015 111 78) 15,065| 3,535) 1,105 
1947—Dec. 31 4,639 151 70} 16,653] 3,236] 1,217 
1953—Dec. 31 4,846 129 70) 15,901] 3,363} 1,021 
1954—June 30 4,614 131 60! 15,430} 3,237) 1,033 
Dec. 31 4,398 126 67) 16,500) 3,336] 1,177 
1955—Apr. 11 4,414 163 41] 15,797} 2,870) 1,162 
Chicago:% 
1941—Dec. 31 1,021 43 298} 2,215) 1,027 8 
1945—Dec. 31 942 36 200; 3,153) 1,292 20 
1947—Dec. 31 1,070 30 175| 3,737] 1,196 21 
1953—Dec. 31 1,287 34 166} 4,211] 1,339 39 
1954—June 30 1,290 30 154) 3,844] 1,287 34 
Dec. 31 1,177 29 162} 4,400) 1,264 40 
1955—Apr. 11 1,093 32 107} 3,983) 1,124 37 
| 
Reserve city banks:| 
1941—Dec. 31 4,060 425 2,590} 11,117} 4,302 54 
1945—Dec. 31 6,326 494) 2,174) 22,372) 6,307 110 
1947—Dec. 31 7,095 562} 2,125} 25,714) 5,497 131 
1953—Dec. 31 8,084 568 2,463) 30,986] 6,869 219 
1954—June 30 7,553 611; 2,352) 29,940) 6,220 202 
Dec. 31 7,783 558} 2,327) 32,694] 6,946 259 
1955—Apr. 11 7,639 655} 2,079) 32,071] 6,257 274 
Country banks: 
1941—Dec. 31 2,210 526) 3,216) 9,661 790 2 
1945—Dec. 31 4,527 796| 4,665) 23,595) 1,199 8 
1947—Dec. 31 4,993 929| 3,900) 27,424) 1,049 7 
1953—Dec. 31 5,780} 1,140| 4,855] 35,029) 1,288 12 
1954—June 30 5,468) 1,230) 4,496) 33,569) 1,211 11 
Dec. 31..} 5,377] 1,129] 5,057] 36,242] 1,469 17 
1955—Apr. 11 § ,429| 1,245| 4,502] 35,716) 1,282 13 
All nonmember | 
banks :? 
1947—Dec. 31 | 544} 3,947) 13,595 385 55 
1953—Dec. 31 | 642) 4,550) 16,325 586 52 
1954—June 30 658} 3,972) 15,534 514 48 
Dec. 31 | 627} 4.590] 16704} 496 46 









































U. &. 

Certi-| Indi- Gov- | States} Indi- Capi- 

U.S. | States | fied | viduals, ern- and |viduals,| Bor-| tal 

Gov- and and |partner- ment | polit- |partner-| row-| ac- 
ern- |political} offi- | ships, | Inter-| and ical ships, | ings | counts 

ment | subdi- | cers’ |andcor-| bank | Postal] subdi-|and cor- 
visions |checks,} pora- Sav- |visions} pora- 
etc. tions ings tions 

1,343} 6,799] 2,581] 84,987 240 111 866| 34,383 65/10 ,059 
4,146] 9,546] 2,996/100,062| 1,167 338) 1,944) 41,714 62/13 ,559 
5,591 9,925) 2,789) 94,282) 1.699 331} 2,319) 43,334 55|14,038 
4,172} 9,902) 3,199}103,466| 1.759 365| 2,402) 44,441 31/14,576 
5,150} 9,420) 2,700}100,310) 1,700 360} 2,450) 44,880/1,140/14,710 
1,761 3,677) 1,077) 36,544 158 59 492) 15,146 10} 6,844 
23,740} 5,098) 2,585] 72,593 70 103 496; 29,277) 215) 8,671 
1,325} 6,692} 2,559] 83,723 54 111 826| 33,946 61| 9,734 
4,116] 9,407) 2,978) 99,038! 1.031 338) 1,891) 41,381 54/13 ,239 
5,562] 9,776) 2,765] 93,306] 1,506 331| 2,264) 43,001 50}13,714 
4,154) 9,763) 3,176}102,543) 1,487 365| 2,348) 44,160 21|14,252 
1,709} 3,066) 1,009} 33,061 140 50 418} 11,878 4) 5,886 
}22,179| 4,240) 2,450] 62,950 64 99 399) 23,712} 208) 7,589 
1,176) 5,504} 2,401) 72,704 50 105 693) 27,542 54) 8,464 
3,756 7,530) 2,783) 85,711] 1.021 308) 1,595) 33,311 43/11 ,316 
5,165) 7,839) 2,581] 81,034] 1,497 300) 1,912) 34,687 38/11 ,709 
3,715 7,781| 2,964] 88,859 1,475 334) 1,966) 35,650 15}12,210 
4,714) 7,345) 2,474) 86,073] 1,414 330} 2,008) 36,002/1 ,038}12 , 297 
866 319 450) 11,282 | ee 29 i — 1,648 
6,940 237| 1,338] 15,712 17 10 20} 1,206; 195] 2,120 
267 290} 1,105) 17,646 12 12 14 1,418 30} 2,259 
778 315} 1,071} 17,509 831 53 139} 1,958 23) 2,572 
1,378 404| 1,109) 16,601] 1,246 51 151 2,014 1} 2,630 
736 368] 1,223) 17,823) 1,196 54 192} 2,146 1} 2,803 
1,552 239 887} 16,811) 1,092 55 167; 2,150} 323) 2,693 
127 233 > See Reet ae 476|..... 288 
1,552 237 ES. ee eee oe , ae 377 
72 285 63] 3,853]..... 2 9 902 426 
259 272 64; 4,500 9 3 ae! ee 566 
410 297 74) 4,032 18 4 10}; 1,253 583 
251 274 80} 4,622 18 6 , Zt. = 600 
296 227 62] 4,236 20 6 10} 1,275 117 602 
491} 1,144 286} 11,127 104 20 243) 4,542/.....] 1,967 
8,221] 1,763 611] 22,281 30 38 160} 9,563 2| 2,566 
405} 2,282 705| 26,003 22 45 332) 11,045 1} 2,844 
1,504} 2,880 828] 32,065 166 98 830} 13,203)..... 3,984 
2,015} 2,877 677) 30,503 214 97 992) 13,867 11} 4,124 
1,457) 2,876 866] 33,677 239 111 965) 14,399 3} 4,300 
1,780} 2,687 741) 32,850 282 111} 1,018) 14,600} 398) 4,400 
225 1,370 239} 8,500 30 31 146) 6,082 4| 1,982 
5,465} 2,004 435| 21,797 17 52 219] 12,224 11) 2,525 
432| 2,647 528] 25,203 17 45 337) 14,177 23| 2,934 
1,216} 4,063 820] 31,636 15 153 615} 16,921 20] 4,194 
1,362} 4,261 720} 29,898 19 148 759) 17,553 26| 4,372 
1,271 4,263 795| 32,736 22 163 799| 17,826 11} 4,506 
1,085} 4,191 785) 32,177 21 158 813) 17,977| 201} 4,601 
167 1,295 180] 12,284 190 6 172) 6,858 12} 1,596 
390; 2,016 213) 14,351 146 30 350} 8,426 19} 2,245 
426} 2,085 209} 13,248 202 30 407| 8,669 17! 2,332 
457} 2,121 235| 14,608 284 31 436) 8,814 16} 2,369 





?Breakdown of loan, investment, and deposit classifications is not av 


preceding table. 


3Central reserve city banks. oe 

‘Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 
525 million at all insured commerical banks. : : i 

5Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

For other footnotes see preceding page. 

Back figures.—See Banking and Monetary Statistics, Tables 18-45, pp. 72-103 and 108-113. 


Jury 1955 


ailable prior to 1947; summary figures for earlier dates appear 


in the 





WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE 
LOANS AND INVESTMENTS 
[Monthly data are averages of Wednesday figures. In millions of dollars] 















































































































































Loans! U. S. Government obligations 
For purchasing 
or carrying securities 
Total Leow Com- 
loans || . #” mer- Cer- Other] Loans 
invest- cial, To brokers tifi- “ 
Month or date tA ments || Loans || indus- | and dealers To others | Real Other cates ities “9 
mente ad- ad- trial, estate | joans Total || Bills | of in- | Notes |Bonds? 
justed')| justed'|| and - us loans debt- 
agri- . S. S&S. ed- 
cul- | Govt. oy Govt. ra ness 
tural ob- aq ob- coal 
liga- ‘aa liga- sles 
tions tions 
Total— 
Leading Cities 
1954—June...... 80 ,827|| 80,241}| 38,516]| 21,784 2,109 902 6,625) 7,742/33,515]|2,530]) 2,744] 6,663\21,578/8,210 586 
19SS—April...... 85 ,763]| 84,869)| 41 .695)| 22.517 2.685 1,104 7.528] 8,577|34,142||1 698] 2,033 8 699/21 .712/9.032 894 
PN oan 85 ,378)| 84,409]| 42,140) 22.677 2,661 1,119 7,641] 8,761\33,501),1 335] 1,520) 9,050/21,596'8,768 969 
ae 85 ,415|| 84,421] 43,082/] 23,110 2,719 1,178 7,794] 9,003/32,616)|1,100 952] 9,154/21 ,410/8,723 994 
1955—Apr. 6.../85,878|| 85,013]| 41,512) 22,449 2,669 1,106 7,482) 8,521/34,425]|1,739| 2,154] 8,758/21,774|9,076 865 
Apr. 13. . ./85,613]| 84,823}| 41,666] 22,543 2,672 1,103 7,517) 8,547|34,096]/1 ,572} 2,076] 8,729|21,719|9,061 790 
Apr. 20. ..|85,755]| 84,864|] 41,787]] 22,530 2,741 1,100 7,542) 8,590/34 ,063)//1,731| 1,991] 8,667|21,674/9 014 891 
Apr. 27.. ./85,808]| 84,778]} 41,818]) 22,545 2,660 1,108 7,570} 8,652/33 ,983/|1,750|} 1,911] 8,640/21,682/8,977| 1,030 
May 4.../85,298|| 84,464] 42,010)| 22,607 2,717 1,113 7,590) 8,701/33,571//1,517| 1,783) 8,608)21 ,663/8 ,883 834 
May 11. ../85,106]] 84,214'| 42,078 22,721 2,591 1,113 7633! 8 , 739/33 ,395||1,377| 1,798) 8,607|21 ,613/8,741 892 
May 18... .|85,781|| 84,679} 42,208|| 22,737 2,649 1,121 7,657) 8,763}33,743|1,269| 1,284] 9,604)21 ,586/8,728} 1,102 
May 25. . ./85,330 ee 42 ,263)| 22,641 2,686 1,131 7,686 6.0009 2568 . 176 1,214 yeti es 1,050 
June 1.../85,278]| 84,164|| 42,440)| 22,636 2,742 1,155 7,719) 8,910/33 0261 081] 1,149) 9,306/21,490)8,698) 1,114 
June 8.../85,006]| 84,012/| 42,464!) 22,623 2,702 1,171 7,756] 8,936|32,831|!1 060] 1,091] 9,254/21 ,426/8,717 994 
June 15...|/85,859]} 85,009)) 43 ,425]| 23,355 2,826 1,182 7,797| 8.983|32,842\|1.255| 1.017] 9.139|21.431|8.742| 850 
June 22.../85,555|| 84,449}| 43,409!) 23,433 2.648 1,192 7,828} 9,029/32 ,303)\1 ,084 760} 9,070)21 ,389)8,737| 1,106 
June 29. . ./85,379)| 84,472/| 43,674|| 23,501 2,678 1,190 7 ,873| 9,153)32,076||1 ,019 743) 9,001|21 ,313|8,722 907 
New York City 
1954—June...... 22,551|| 22,151}| 11,316)| 7,630 489]1 ,093 28} 332 383} 1,552] 8,467|| 977 696] 1,378] 5,416|2,368 400 
195S—April......|23,422)) 22,817]] 12,222|| 7,611 301]1 , 787 11} 428 571] 1,728] 8.095|} 548 434] 1,823] 5,290/2,500 605 
May...... 23,157)| 22,607|| 12,295]| 7,636 197/1 , 861 10! 433 595} 1,780) 7.995]| 488 306} 1,921) 5,280/2,317 550 
June...... 23 ,257]| 22,694]| 12,696]] 7,890 197/1,875 12] 458 629] 1,853] 7,703)| 442 158] 1,860} 5,243]/2,295 563 
1955—Apr. 6.../23,489|| 22,925]| 12,230]] 7,637 320]1,757 12} 429 562] 1,727} 8,128]| 454 504] 1,839] 5,331|/2,567 564 
Apr. 13.. .|23,205}} 22,711}| 12,212]| 7,614 333|1,755 10} 431 572| 1,713] 7,973]| 449 418] 1,821] 5,285|2,526 494 
: Apr. 20. . ./23,353)| 22,749 12,198) 7,581 280}1 ,820 13} 424 571} 1,725] 8,090)] 578 420} 1,824] 5,268]2,461 604 
Apr. 27...|23,642|] 22,886]} 12,2518 7,612 271)1,817 10} 428 581| 1,748] 8,188]| 710} 393) 1,809} $,276|2,447 756 
May 4.../23,115]| 22,707|| 12.275|| 7,639 266}1 ,803 11} 431 585} 1,757] 8,062]| 557 412] 1,813] 5,280|2,370 408 
; May 11. . .|23,018}} 22,505)| 12,235) 7,644)  183]1,815 10] 429 594] 1,777| 7,962|| 465 360} 1,838) 5,299/2,308 513 
h May 18. . .|23,300)| 22,646 12,301)| 7,637) 190/1,870 11} 429 598) 1,783) 8,044] 456 238 2,073) 5 ,277|2,301 654 
; May 25. ../23,196|| 22,572 meets 7,626 148]1,955 10| 444 603} 1,802 7 474 214] 1,958] 5,266/2,289 624 
: June 1.../23,231}] 22,553}| 12,433]| 7,624 23711 886 11] 451 618] 1,824] 7,827|| 423 219] 1,950] 5,235)2,293 678 
: June 8...|22,998)| 22,425]| 12 396) 7,617 180)1 ,897 14] 455 621] 1,830] 7,729]| 392 171] 1,906] 5,260)2,300 573 
: June 15. ..|23,369}| 23,038]| 12,922/| 8,048 242/1 ,894 12! 465 631} 1,848] 7,814!| 540 169} 1,853} 5,252|2,302 331 
; June 22. ../23,460)} 22,728] 12.830) 8,074 149]1 ,871 11] 457 633] 1,853) 7,607|| 425 113} 1,799] 5,270/2,291 732 
: June 29. . ./23,231}| 22,727|| 12,898}| 8,085; 178]1,825 12] 461 643} 1,912] 7,540)} 432 118} 1,790} 5,200/2,289 504 
7 | 
Outside | 
New York City | 
1954—June...... 58 ,276|| 58,090)| 27,200)| 14,154 527 542 6,242] 6,190/25 ,048'11,553| 2,048] 5,285/16,162|5,842 186 
1955—April...... 62 ,341|| 62,.052)/| 29,473]| 14,906 597 665 6.957) 6,849/26 ,047/|1 ,150) 1,599] 6.876|16,422/6.532 289 
PRE 62 ,221|| 61,802)) 29,845)| 15,041 603 676 7,046) 6,981/25,506)| 847) 1,214) 7,129|16,316,6,451 419 
) Ser 62 ,158}]} 61,727|| 30,386] 15,220 647 708 7,165] 7,150)24,913]} 658 794] 7,294|16,167|6,428 431 
1955—Apr. 6. ..|62,389}| 62,088] 29,282/] 14,812 592 665 6,920] 6,794/26,297||/1,285| 1,650] 6,919]16,443/6, 509 301 
: Apr. 13...|62,408}} 62,112)| 29,454/| 14,929 584 662 6,945] 6,834/26,123/|1,123] 1,658] 6,908]16,43416,535 296 
Apr. 20. ..|62,402]] 62,115)| 29,589]| 14,949 641 663 6,971] 6, 865125 ,973]]/1,153} 1,571] 6,843|16,406)6,553 287 
Apr. 27.../62,1 61 ,892)| 29,567!| 14,933 572 670 6,989] 6,904/25,795]|1,040} 1,518) 6,831|16,406]6,530 274 
May 4. ../62,183)| 61,757|| 29,735]| 14,968 648 671 7,005| 6,944/25,509]} 960] 1,371] 6,795|16,383/6,513 42 
May 11. . .|/62,088)} 61,709)| 29,843)| 15,077 593 674 7,039} 6,962/25 ,433!| 912) 1,438) 6,769|16,314/6,433 379 
May 18. . ./62,481]| 62,033}| 29,907|| 15,100 589 681 7,059} 6,980/25,699|| 813] 1,046) 7,531}16,309|6,427 448 
May 25. . ./62,134}} 61,708]} 29,892)) 15,015 583 677 7,083) 7,038|25,384|| 702) 1,000) 7,424/16,258/6,432 426 
June 1.../62,047|| 61,611]} 30,007|| 15,012 619 693 7,101} 7,086}25,199]) 658 930} 7,356)16,255|6,405 436 
June 8...|/62,008]| 61,587]| 30,068]| 15,006 625 702 7,135) 7,106|25,102|| 668 920) 7,348/16,166)6,417 421 
June 15.../62,4 61,971|| 30,503)| 15,307 690 705 7,166] 7,140/25,028]| 715 848| 7,286/16,179|6,440 519 
June 22. ..|62,095}} 61,721]| 30,579]| 15,359 628 724 7,195] 7,176|24,696]| 659 647| 7,271|16,119/6,446 374 
June 29. ..|62,148]| 61,745]| 30,776|| 15,416 675 717 7,230) 7,241|24,536)| 587 625| 7,211|16,113|6,433 403 
r Revised. 


! Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross. 
2Includes guaranteed obligations. 
For other footnotes see opposite page. 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued 
RESERVES AND LIABILITIES 


(Monthly data are averages of Wednesday figures. In millions of dollars] 









































Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits Borrowings 
Re- 
serves Bal- ~~ in@- lad ne = . " 
with ances | man vid- " vid- . 3. man ap- 
- Fed- | ©@8 | with | de- | uals, | States| Certi uals, | States! Goy. From ital 
onth or date in : * | and | fied * | and ¢ 
eral | vault | _40-, | posits | part ms. | aad U. S. | part lit- | ©™ Fed- ac- 
Re- | Y@Ult | mestic| ad- | ner- | P20 | 3m. | Gov-| ner- | PO’; | ment Time | ¢fa! | From | counts 
serve banks |justed*) ships, eab- | core’ | ©® ships, pense and Re- | others 
Banks and | divi- |checks,| ™ent and | qiyj. | Postal] Do- | por. serve 
Care | ees | ote. Cor- | cons Sav- | mes- eign Banks 
pora- : pora- ings tic 
tions tions 
Total— 
Leading Cities 
1954—June..... 14,386 928) 2,714)54,462/55,359| 4,225] 1,848] 2,907/18,159] 1,140 188}10,677| 1,252) 1,439 552 7,800 
1955—April.....|13,689 947) 2,528)56.129157 666] 3,948] 1.888] 3,506/18,998) 1.138 207110 643) 1,436] 1,388 423 612) &.161 
Ts xnek 13,771 932| 2.463156, 237|57,320) 4,349) 1,837] 3,496)18,991) 1,132 209}10,152| 1,454] 1,360) 7303 7700) 8,228 
| See 13 ,683 948| 2,522/56,678|58,305| 4,201} 2,110} 2,695)19,094) 1,096 215}10,267) 1,477) 1,411 401 729) 8,260 
1955—Apr. 6. .|13,767 888} 2,477|55 ,086|56,262| 3,819) 1,836) 4,299]19,043) 1,130 207|10,836| 1,413] 1,404 531 591) 8,157 
Apr. 13. .|13,716 999] 2,657|55 ,849/58 ,293) 3,825) 1,812) 3,488]19,001] 1,147 206111 ,.025| 1,452] 1,393 423 568] 8,155 
Apr. 20. .|13,667 926] 2,511/56.613|58,190) 3,931] 1,897] 3,132]18,980] 1,133 208}10.536| 1,442] 1,378 390 605} 8,155 
Apr. 27. .|13,608 974) 2,465|56 969/57 ,921| 4,216] 2,008} 3,105]18,969] 1,142 208}10,175] 1,438] 1,375 349 681) 8,176 
May 4../14,001 879) 2.354155 ,981|56,771| 4,449] 1,939) 3,510)18,975) 1,132 209}10,341| 1,451] 1,365 547 602| 8,207 
May 11. .|13,615 964| 2,552|56, 234/57 608) 4,258) 1,779] 3,266}18,976) 1,135 209110387} 1,420) 1,348 185 626| 8,219 
May 18. .|13,797 921] 2,577|56,294157,777| 4,350] 1,928] 3,841}18,999) 1,132 210]10,254| 1,434) 1,362 159 799) 8,233 
May 25 13,671 963) 2,367|56 ,437|57,123| 4,338) 1,703) 3,368)19,014| 1,129 209} 9,625) 1,512] 1,366 7319) 1*774) 8,252 
June 1. .|13,567 916| 2,468|56,011|57 624] 4,361] 2,130} 3,148]19,037| 1,113 213110,094| 1,505) 1,375 388 783| 8,267 
June 8. .|13,374 940) 2 ,408|56 ,374)57,242| 4,162] 1,702] 2,209]19,070) 1,122 213/10,354| 1,428) 1,405 216 737) 8,262 
June 15 13,998 925) 2,631|57,726)60,835| 4,062] 2,530] 2,211]19,082)| 1,099 215]10,637| 1,448) 1,416 632 523| 8,248 
June 22 13,896 949} 2,521|57,127|58,451} 4,162] 2,233] 2,681]19,108}] 1,085 216/10,141| 1,485) 1,433 253 909; 8,249 
June 29. ./13,582] 1,009] 2,582|56,156|57 ,376) 4,258) 1,956) 3,224}19,173} 1,059 217/10,108} 1,522) 1,428 514 693) 8,272 
New York City 
1954—June.... 4,811 143 40/15 ,986|16,853 420 946 942) 1,951 132 52] 3,091} 1,009) 1,205 250 2,593 
19§55—April.....] 4.398 145 54115 .977|16 ,997 278 908] 1,369] 2.084 158 55] 2.900] 1,121] 1.077 15 240| 2,666 
ey 4,485 142 42/15 956/16, 934 333 886) 1,258] 2,039 143 56| 2,836) 1,121) 1,061 30 336) 2,681 
. OS ae 4,470 141 47/16,188)17,379 321] 1,093 838] 2,059 140 56] 2,943} 1,152] 1,107 31 405| 2,678 
1955—Apr. 6..| 4,606 143 60/15 ,$46]16 , 786 253 948] 1,721} 2,105 168 55] 2.867] 1,101] 1,089]...... 284| 2,670 
Apr. 13. 4.456 152 45/15 ,.692]/16,885 268 859} 1,395] 2,089 173 54] 2.923) 1,141] 1,080 33 252] 2,666 
Apr. 20 4,335 13¢ 59116 ,080}17 ,092 270 861} 1,201} 2,071 145 55] 2,902] 1,122] 1,070 25 202| 2,666 
aoe. 4,195 148 53/16, 293)17,225 323 964] 1,160] 2,069 145 55] 2,909} 1,119] 1,070)...... 222] 2,662 
May 4..| 4,687 139 38/15 ,946/16,874 361} 1,000} 1,306) 2,054 142 56) 2,853) 1,117] 1,066 120 357) 2,681 
May 11 4,378 150 45/15 895116, 846 322 898] 1,168] 2,037 142 56] 2,854) 1,083) 1,051]...... 327) 2,681 
May 18 4,466 135 44/15 .960/17 ,069 316 880} 1,375) 2,027 141 56] 2,937] 1,108] 1,062)...... 274) 2,682 
May 25..| 4,409 144 42/16 ,024/16 ,948 332 766| 1,181] 2,039 145 56| 2,702) 1,176] 1,067)...... 385| 2,682 
June 1 4,479 139 47|15,926)17 ,209 307) 1,143] 1,167] 2,049 142 55] 2,930] 1,168} 1,073 3 386) 2,687 
June 8 4,350 144 38116 ,068]16 ,953 299 794 741] 2,055 146 55| 2,866] 1,108} 1,102 10 365| 2,679 
June 15 4,583 132 42116 ,576]18,144 317] 1,354 601} 2,064 150 56} 3,037) 1,137) 1,111 94 335| 2,678 
June 22 4,485 137 49116 ,405]17 ,518 311} 1,179 732) 2,068 139 57| 2,931] 1,148] 1,124]...... 527] 2,672 
June 29 4,450 154 58}15 ,964}17 ,073 370 994 951} 2,057 123 58] 2,949] 1,197] 1,124 50 414] 2,673 
Outside 
New York City 
1954—June.....| 9,575 785| 2,674/38 ,476/38 ,506) 3,805 902) 1,965)16,208) 1,008 136) 7,586 243 234 302 5,207 
1955—April.... 9,291 802| 2,.474/40,152/40,669| 3,670 980} 2.137|16,914 980 152] 7.743 315 311 408 372| 5,495 
May.....| 9,286 790| 2,421/40,281/40,386| 4,016 951} 2,238)16,952 989 153) 7,316 333 299 7273 7364) 5,547 
Juae. ... 4 Been 807} 2,475/40, 490/40 ,926] 3,880} 1,017} 1,857)17,035 956 159) 7,324 325 304 370 324] 5,582 
1955—Apr. 6..| 9,161 745) 2,417|39, 240)39 ,476| 3,566 888] 2,578)16,938 962 152) 7,969 312 315 531 307| 5,487 
Apr. 13..] 9,260 847| 2,612}40,157|41 408) 3,557 953) 2,093)16,912 974 152) 8,102 311 313 390 316) 5,489 
Apr. 20. .}| 9,332 790| 2,452/40,533)41 ,098) 3,661] 1,036) 1,931|16,909 988 153| 7,634 320 308 365 403) 5,489 
Apr. 27..| 9,413 826| 2,412}40,676|40,696) 3,893) 1,044) 1,945/16,900 997 153] 7,266 319 305 349 459) 5,514 
May 4..} 9,314 740) 2,316/40 ,035|39,897| 4,088 939| 2,204)16,921 990 153) 7,488 334 299 427 245| 5,526 
May 11..| 9,237 814) 2,507|40,339\40,762| 3,936 881} 2,098)16,939 993 153] 7,533 337 297 185 299) 5,538 
May 18..] 9,331 786) 2,533'40,334|40,708) 4,034) 1,048) 2,466/16,972 991 154) 7,317 326 300 159 525} 5,551 
May 25..| 9,262 819} 2,325|40,413/40,175| 4,006 937| 2,187|16,975 984 153) 6,923 336 299} +319} *389) 5,570 
June 1..] 9,088 777\ 2,421|40,085'40,415) 4,054 987| 1,981/16,988 97 158) 7,164 337 302 385 397) 5,580 
June 8. 9,024 796) 2,370/40, 30640, 289! 3,863 908) 1,468/17,015 976 158) 7,488 320 303 206 372) 5,583 
June 15..}| 9,415 793 2,589|41, 150) 42,691; 3,745) 1,176} 1,610)17,018 949 159| 7,600 311 305 538 188} 5,570 
June 22..]} 9,411 812| 2,472/40, 722| 40 ,933| 3,851) 1,054) 1,949117,040 946 159} 7,210 337 309 253 382! 5,577 
June 29..} 9,132 855 2,524/40, 192/40. ,303| 3,888 962) 2,273/17,116 936 159) 7,159 325 304 464 279) 5,599 
































3 Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

Back figures.—For description of revision beginning Mar. 4, 1953, see BULLETIN for April 1953, Pp: 357, and for figures on the revised basis 
beginning Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. Figures for total leading cities for full year 1954 are shown on pp. 212-213 of the 
BULLETIN for February 1955 except for the December 29 revisions in commercial, industrial and agricultural loans, other loans, and loans to 
For description of revision beginning July 3, 1946, and for revised figures July 1946-June 1947, see BULLETINS for June and July 1947, pp. 692 
and 878-883, respectively. For old series, see Banking and Monetary Statistics, pp. 127-227. 
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS 
BY INDUSTRY? 


[Net declines, (—). In millions of dollars! 












































| Business of borrower 
| | 
Manufacturing and mining 
‘ . 
} Comm’! 
l omm |, 
| Metals Public i ind’, 
; Trade : ~ ae ma aw and 
2 | < s ’ 
Period = Petro- | (whole- Com- Frame — Con- other a agr'l. 
Food, | Textiles,} secaliedine leum, sale modity ‘aaa trans. | Struc: types || a _ change- 
liquor, | apparel, |! ja coal, | Other | and | dealers soulen saa. tion of 1} “fed total 
and and 4, (chemical, | | retail) | pe et business 
tobacco | leather | ™¢ — and tion) 
y Any rubber | 
| e : 5. | 
| | equip.) | 
1953—Jan.-June.. —657 156 420 —45 90 215 —644 —91 12 18 —11 l} —536 —805 
July-Dec. 537 —107 —326 138 —49 -—7 392 —137 91 —23 101 || 610 795 
1954—Jan.-June... —505 55 =«<s77 | =%0 —1 —41 —363 —175 126 71 106 ||—1,314 | —1,496 
July-Dec.. . .| 498 —26 —548 | 88 —62 120 539 32 —225 82 132 630 539 
1955—Jan.-June | —540 220 177 | 313 153 146 | —461 589 384 134 143 || 1,257 1,078 
| 
Monthly: | | | | 
1955—April | —130 —6 —43 | 76 16 60 —109 198 —8 27 18 | 100 —52 
May | —102 —6 35 | 6 50 54 —31 47 43 39 62 197 96 
June —29 40 70 36 44 43 —61 239 243 64 §2 739 860 
Week ending: | 
Bee, Gives ee —21 —9 9 8 —40 67 —22 2 6 | —41 —148 
po = eo —25 1 -—3 5 8 18 —24 25 15 17 14 50 94 
> ae —47 —3 —11 ss eae 18 —28 75 —12 7 14 i} 25 —13 
ee Beeeis —17 —3 -8 69 1 16 —17 32 11 2 —16 | 66 15 
| | | 
May 4 eS 2 aa 3 41 16 1 | —4 72 8 1 2 || 120 62 
May 11.... —19 6 12 —8 8 25 | —6 1 24 30 17 | 91 114 
May 18.... —18 -9 18 4d 14 5 -—7 —12 —4 10 42 | 43 16 
May 25 —30 —3 2 —32 12 8 —14 —15 15 —2 1 | —58 —96 
June 1 —10 7 | —30 —5 3 -1 | -17 39 25 13 —12 i 12 —5 
June 8 —19 4 8 —21 sees 8 | —14 —3 cial i 10 13 | —12 —13 
June 15 16 20 98 49 45 44 | -12 183 173 23 6 || 645 732 
June 22 —14 ee 5 9 —9 —2 —14 17 36 17 11 | 54 78 
June 29 —3 9 | -11 3 6 —§ J 2 9.) 1 34 || 40 68 
| | | 























'Sample includes about 220 weekly reporting member banks reporting changes in their larger loans; these banks hold over 90 per cent of 
total commercial and industrial loans of all weekly reporting member banks and nearly 70 per cent of those of all commercial banks. 

2Figures for other than weekly periods are based on weekly changes during period. 

Note.— Monthly and weekly data for the full year 1954 are shown on p. 214 of the BULLETIN for February 1955, except for Dec. 29 revision 
shown on p. 524 of the BULLETIN for Apri! 1955. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars} 













































































Commecetes end Geence Dollar acceptances outstanding 
company _ 
paper outstanding Held by Based on 
End of month Total Accepting banks F. R. Goods stored in or 
Placed | out- Banks Im- Ex- shipped between 
Placed | direct- | stand- Oth- | Ports ports | Dollar points in 
Total |/through ly ing pcs into from ex- 
dealers ' | (finance To- |}Own| Bills Own | For- $ | United | United | change 

paper)? tal || bills | bought act eign States | States United | Foreign 

corr. States | countries 
1949—December...... 837 270 567 2/2 128 58 me Bidiieas 11 133 184 Sr. Briakbewe 30 9 
1950—December...... ' 920 345 575 394 192 114 a Seer 21 180 245 87 2 28 32 
1951—December...... 1,331 449 882 490 197 119 , Te 21 272 235 133 23 55 44 
1952—-December...... 1,745 552 1,193 492 183 126 57 eioin 20 | 289 232 125 39 64 32 
1953—December...... 1,966 564 1,402 574 172 117 a Gisnes 24 | 378 274 154 29 75 43 
1954—May..........| 2,168 641 1,527 616 227 171 ee 14 | 374 277 143 36 115 45 
De «tnabeoua 2,150 679 1,471 589 220 164 see 14 | 355 246 143 60 96 43 
/ ee 2,208 747 1,461 589 205 164 on, Betawe 9 | 376 225 136 92 91 46 
August........] 2,228 794 1,434 563 198 155 = 5 | 360 205 134 75 101 47 
September..... 2,192 803 1,389 609 259 178 a re 6 | 344 207 139 85 130 48 
October....... 2,048 762 1,286 687 271 217 A ere 14 | 402 207 148 72 205 55 
November..... 2,032 769 1,263 768 313 241 Pe 19 | 437 248 164 42 247 66 
December... ... 1,924 733 1,191 873 289 203 a ae 19 | 565 285 182 17 300 89 
1955—January....... 2,064 713 1,351 869 282 || 206 Le PEP 23 | 564 273 187 17 303 90 
February...... 2,187 703 1,484 831 242 182  _ =. 28 | 561 235 178 41 283 93 
OO ee 2,191 681 1,510 807 236 187 49 4 29 | 538 227 182 56 248 93 
(SRA ar 2,171 623 1,548 767 206 |} 164 42 17 28 | 517 229 189 68 190 92 
BROS... ce cccces BeOee 572 1,763 686 192 143 49 i4 26 | 453 207 188 53 150 88 























1As reported by dealers; includes finance company paper as well as other commercial paper sold in the open market. 
2As reported by finance companies that place their paper directly with investors. 


Back figures.—For bankers’ acceptances, see Banking and Monetary Statistics, Table 127, pp. 465-467; for description see p. 427. 
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS 
UNITED STATES LIFE INSURANCE COMPANIES 
{In millions of dollars) 





























Government securities Business securities 
Date Tons Mort- = Policy | Other 
asse Int gages te loans assets 
Total || United |Stateand) Foreign?| Total || Bonds | Stocks 
End of year:* 
NS a aid we aka cael 29,243 7,697 5,373 2,253 71 8,465 7,929 536 5,669 2,134 3,248 2,030 
See 30 , 802 8,359 5,857 2,387 115 9,178 8,624 554 5,958 2,060 3,091 2,156 
Ts a ah iota Sree ee 32,731 9,478 6,796 2,286 396 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
Ie: ui ih tig: Wiis: inde nO etinanen 34,931 11,851 9,295 2,045 511 | 10,315 9,707 608 6,726 ,663 2,683 1,693 
RIES pared eo 3 14,994 12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,839 
SSE re ye er: 41,054 18,752 16,531 1,429 792 | 10,715 9,959 756 6,686 1,063 2,134 1,704 
a eer . 22,545 || 20,583 1,047 915 | 11,059 10,060 999 6,636 857 1,962 1,738 
a os iy deca or lak Genin 48,191 23,575 || 21,629 936 1,010 | 13,024 11,775 1,249 7,155 735 1,894 1,808 
ars: isha Senmraliecnre acaraeued 51,743 || 22,003 || 20,021 945 1,037 | 16,144 14,754 1,390 8,675 1,937 2,124 
eres 55,512 19,085 16,746 1,199 1,140 | 20,322 18,894 1,428 | 10,833 1,055 2,057 2,160 
IS, sh Sa ticde ex Sacadoeph-e eee ahi 17,813 15,290 1,393 1,130 | 23,179 || 21,461 1,718 | 12,906 1,247 2,240 2,245 
id weds nonce abaael 64 ,020 6, 13,459 1,547 1,060 | 25,403 || 23,300 2,103 | 16,102 1,445 2,413 2,591 
Is orn City beh aus an auiaite 68 ,278 13 ,667 11,009 1,736 922 | 28,204 || 25,983 2,221 | 19,314 1,631 2,590 2,872 
Ss cekesaevexdenana 73,375 12,774 10,252 1,767 755 | 31,646 || 29,200 2,446 | 21,251 1,903 2,713 3,088 
re ee 78,533 12,405 9,829 1,990 586 | 34,570 || 31,997 2,573 | 23,322 2,020 2,914 3,302 
End of month:5 
1952—December....... 73 ,034 12 ,683 10,195 1,733 755 | 31,404 || 29,226 2.178 | 21,245 1,868 2,699 3,135 
1953—December....... 78,201 12,322 9,767 1,968 587 | 34,395 || 32,056 2,339 | 23,275 1,994 2,894 3,321 
1954—~April......... 80,114 12,424 9,635 2,208 581 | 35,216 || 32,759 2,457 | 24,005 2,086 2,978 3,405 
= 80,547 12,452 9,539 2,326 587 | 35,371 32,871 2,500 | 24,174 2,102 3,000 3,448 
SG nid icwretibia 80 ,981 12,294 9,343 2,363 588 | 35,683 || 33,150 2,533 | 24,384 2,129 3,023 3,468 
| SE oF 81,510 || 12,222 9,189 2,456 577 | 35,943 || 33,369 2,574 | 24,572 2,147 3,045 3,581 
pS 81,965 12,197 9,171 2.471 555 | 36,094 || 33,494 2,600 | 24,795 2,177 3,066 3,636 
September...... 82,362 12,094 9,086 2,485 523 | 36,326 || 33,717 2,609 | 25,035 2,205 3,049 3,653 
SS See 82,850 || 12,013 9,024 2,509 480 | 36,579 || 33,979 2,600 | 25,260 2,241 3,061 3,696 
November. ..... 83 ,338 11,992 8,936 2,575 481 | 36,663 || 34,040 2,623 | 25,574 ,260 3,075 3,774 
December....... 84,052 12,037 9,021 2,533 483 | 36,843 || 34,147 2,696 | 25,927 2,275 3.087 3,883 
1955—January........| 84,912 12,348 9,233 2,643 472 | 37,061 34,305 2,756 | 26,223 2,310 3,127 3,843 
February....... 85,324 12,323 9,242 2,664 417 | 37,130 || 34,367 2,763 | 26,474 2,344 3,144 3,909 
March eee 85 627 12,153 9,091 2,649 413 | 37,384 34,611 2,773 | 26,727 2,367 3,159 3,837 
= 86 ,061 12,167 9,105 2,643 419 | 37,524 34,733 2,791 26,949 2,381 3,177 3,863 



































1Includes United States and foreign. 

2Central government only. 

Includes International Bank for Reconstruction and Development. 

4These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value. 

5These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values 
are not made on each item separately, but are included in total in ‘Other assets.” 

Source.—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1952; end-of-month figures, The Tally of Life Insurance 
Statistics and Life Insurance News Data. 


ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES 


{In millions of dollars} 














Assets Assets 
End of U. S. Savings End of U. S. Savings 
year Mort- | Govern- capital quarter Mort- | Govern- capital 
Total! 2 | ment Cash | Other? Total! 2 | ment Cash | Other’ 
gages” | obli- gages” | obli- 
gations gations 

GOED. cesses 5,733 4,125 71 307 940 4,322 || 1952—2.. 20,599 || 16,875 1,687 1,182 770 | 17,656 

«ETT 6,049 4,578 107 344 775 4,682 oe 21,295 || 17,696 1,765 1,044 708 | 18,198 

, SOC 6,150 4,583 318 410 612 4,941 4....| 22,585 || 18,336 1,791 1,306 1,072 | 19,143 
cn UTE. 6,604 4,584 853 465 493 5,494 

BOOBs cocccs 7,458 4,800 1,671 413 391 6,305 || 1953—1....}| 23,442 || 19,051 1,926 1,259 1,128 | 20,072 

«ee 8,747 5,376 2,420 450 356 7,365 2....] 24,724 |} 20,099 1,997 1,333 1,218 | 21,140 

, —_—_—— 10,202 7,141 | 2,009 536 381 | 8,548 3....| 25,582 |} 21,116 | 1,982 | 1,196 | 1,212 | 21,735 

11,687 8,856 | 1,740 560 416 | 9,753 4....| 26,638 |} 21,882 | 1,923 | 1,500] 1,258 | 22,778 
2948....... 13,028 || 10,305 1,455 663 501 | 10,964 

8909... .00- 14,622 || 11,616 1,462 880 566 | 12,471 || 1954—1»...| 27,667 || 22,722 1,928 1,613 1,330 | 23,901 

SDBO. wc ccce 16,846 || 13,622 1,489 951 692 | 13,978 2°...| 29,105 || 23,847 1,961 1,782 1,442 | 25,163 

2) Be 19,164 || 15,520 1,606 1,082 866 | 16,073 3”...| 30,168 || 25,053 1,972 1,671 1,400 | 25,895 

ot Se 22,585 || 18,336 1,791 1,306 1,072 | 19,143 4”...| 31,680 || 26,142 2,026 1,958 1,481 | 27,259 
ia Le 26.638 |} 21,882 1,923 1,500 1,258 | 22,778 

eee 31,680 || 26,142 2,026 1,958 1,481 | 27,259 || 1955—1”...| 33,006 || 27,313 2,207 1,911 1,514 | 28,398 















































» Preliminary. 

1Includes gross mortgages with no deduction for mortgage pledged shares. 

2Net of mortgage pledged shares. ; 

3Includes other loans, stock in the Federal home loan banks and other investments, real estate owned and sold on contract, and office building 
and fixtures. 


Source.—Federal Savings and Loan Insurance Corporation. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY! 
[Based on compilation by United States Treasury Department. In millions of dollars] 














End of year End of quarter 
Asset or liability, and agency 1954 
1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 
1 2 3 4 
Loans, by purpose and aaeney: 

To aid agriculture, total. ............2....-. 2,884) 2,299) 3,632) 4,362) 3,884| 4,161| 5.070) 6,811) 7,370| 6,389| 6,527| 6,929 
Banks for cooperatives.............. arp 2 232 276 305 302 345 425 424 377 354 309 343 367 
Federal intermediate credit banks.......... 273 336 426 437 510 633 673 590 658 774 754 638 
Federal land banks? vid ea ae eee wee ee ee Se ee Pe Soe eee See 
Federal Farm Mortgage Corpor: Ess ake 149 109 80 60 45 34 25 18 17 1¢ 15 13 
Farmers Home Administration® id sic calariai 590 558 525 523 535 539 596 648 739 754 754 701 
Rural Electrification Administration........... 528 734 999; 1,301) 1,543} 1,742) 1,920) 2,096) 2,130) 2,164) 2,200) 2,226 
Commodity Credit peeeun ae hae am wit aiice 120 280} 1,293) 1,729 898 782| 1,426) 3,076) 3,468] 2,368) 2,457) 2,981 
eee in tans eben woe «wits 6 7 5 9 7 6 6 5 5 4 4 4 

To aid home owners, total................ ish Seeid 659 556 768| 1,251) 1,528) 2,142) 2,603) 2,930| 2,858) 2,814) 2,818| 2,907 
Federal National Mortgage Assn............... 6 4 199 828) 1,347) 1,850) 2,242] 2,462) 2,366] 2,301} 2,392] 2,461 
Home Owners’ Loan Corporation?.. . ee 636 486 369 231 SS Sey See See A eee Gee 
Reconstruction Finance Corporation 4 5 10 *1 177 168 137 123 115 ’ 108 106 RS Lae 
Veterans Administration cS RS ; f 300 326 348 367 383 
es. eee ur ade : 6 6s 22 a4 $5 1 246 \ 60 61 62 59 63 

To railroads, total . 171 147 140 114 110 101 8&2 79 79 12 12 12 
Reconstruc tion Finance Cc orpor ation®... 153 145 138 112 108 99 80 77 77 eee Swen 
Other agencies............... ae ® ‘ 18 3 3 3 2 2 2 2 2 2 12 12 

To other industry, total... , - 192 272 310 462 458 488 516 509 492 415 413 420 
Reconstruction Finance C orporation$ 7... 151 241 272 423 400 415 457 , 294 270 SS See 
Department of the Treasury..... ee ee 174 178 179 349 353 
ee os vc consiasessees 5 ahem ae st 38 36 $8 a ss \ 40 44 45 64 67 

To financing institutions, total... .. : 7 314 447 525 445 824 a&14 864 952 630 678 691 870 
Reconstruction Finance Corporation 5 ; 14 7 6 8 8 8s; ® (*) ® Se seeses 
Federal home loan banks....... oa : 293 436 515 433 816 806 864 952 630 675 689 868 
ES Eee ee = 7 4 4 4 . rs Cs Ces Pr 3 2 2 

EE ae ae ; 2,284) 5,673) 6,102| 6,090) 6,078) 6,110| 7,736| 8,043| 7,987| 7,965) 7,968| 8,001 
Export-Import Bank. . 1,249) 1,978) 2,145) 2,187) 2,226) 2,296) 2,496) 2,833) 2,783) 2,762] 2,788) 2,806 
Recons struction Finance C ‘orp. ration 5 7 ; 235 246 206 154 101 64 58 52 45 ae ee 
U Treasury Department ® $e 800} 3,450) 3,750) 3,750| 3,750} 3,750] 3,667| 3,620] 3,620) 3,618) 3,618] 3,570 
Fore ign Operations Administration , ...- 1,515} 1,537] 1,539] 1,544] 1,563] 1,624 

All other purposes, total........ ea 623} 714| 584) 484, 531| 779| 1,095| 763} 641| 471| 451) 438 
Reconstruction Finance Corporation 5 7 232} $340 190 88 59 61 50 57 29 S2]..... 

Public Housing Administration". ....... ea 278 278 294 297 366 609 919 535 428 245 144 113 
Other agencies................. ret vig 113 96 100 99 105 109 126 171 184 195 307 325 
Less: Reserve for losses........ =e 478 395 368 476 185 73 140 203 181 255 276 228 
Total loans receivable (net) ............. 6,649 9,714 11,692 12,733 13,228 14,422 17,826 19,883 19,877 18,489 18,603 19,348 
Investments: 

. S. Government securities, total. : 1,873| 1,685) 1,854| 2,047) 2,075| 2,226) 2,421| 2,602\| 2,969) 2,911) 2,988) 2,967 
Bz ankks for cooperatives ; 43 48 43 43 43 43 43 43 43 52 43 43 
Fe der al intermediate credit banks ; 47 48 44 74 46 51 60 63 50 50 58 61 
Production credit corporations ; 70 72 66 39 42 43 43 45 43 42 42 42 
Federal land banks?. wits yes ; 136 ee ees ees es eee Cees eee eee Cees) eee es eee, 
Bederal heme lean banka 145} 139} 274) 275| 199) 249] 311! 387|°°°706| 672) 687| 641 
Federal Savings and Loan Insurance Corp. 172 184 199 214 193 200 208 217 222 228 222 228 
Home Owners’ Loan Corporation? . . 17 12 12 8 +. ce vesfoceossbocesoesvecses ere eee ye 
Federal Housing Administration 122 132 144 188 244 285 316 319 310 257 324 327 
Reconstruction Finance Corporation 5 7 SP esfes 8 eS Te Ree See Se, eee 
Federal Deposit Insurance Corporation 1,045; 1,020) 1,064) 1.205) 1,307} 1,353) 1,437} 1,526) 1,593) 1,609) 1,610) 1,624 
Other agencies... . ae ic ks ewe 3 ieee 28 29 9 1 1 1 1 1 1 1 1 1 

Investment in international institutions 318) 3,385| 3,385) 3,385) 3,385| 3,385) 3,385) 3,385) 3,385) 3,385) 3,385) 3,385 

Other securities, total... ... : 230 154 133 107 88 78 44 40 40 54 48 53 
Reconstruction Finance Corporation 5 159 108 98 83 71 66 36 35 35 oY es Ce 
Production credit corporations.......... 46 35 29 22 16 11 8 5 5 4 a P 
Department of the oeeatpued ey ; s { ees CS Ce, . 
a ao anh ache. dial'o-a dale dcw'e be = - . . . 1 © 1 1 1 2 4 

Commodities, supplies, and materials, total. ... 1,265 822 627) 1,549) 1,774) 1,461) 1,280) 2,514) 2,696) 3,369) 3,709) 3,852 


Commodity Credit Corporation 463| 448] 437] 1,376] 1,638] 1,174] 978] 2,086] 2,202] 2,802] 3.059| 3,302 
Reconstruction Finance Corporation $§ 7 667} 235} 157] 142} 108] 129] 172] ‘156] ‘168} | 91/../...J..:.. 


Department of the Treasur ich iach wel he { oo ee edocesc stecess . 
Other agenc Ne ceeeeeee _— of cosvces Trrreyre ya Soe soe ase a = = sata sae 272 327 476 556 470 


Land, structures, and equipment, total.......... 

Public Housing Administration".................. 204| 1,448] 1,352| 1,248] 1,251] 1,173] 1.018] "9 3} "12 96 

Reconstruction Finance Corporation’ 7............| 2-861 35} 630) 611 605 594 199 175 169 161).....-|.-..;.. 

Tennessee Valley Authority.......... vsseseesss") "927) 754] 793] 830| 886] 1,048] 1,251] 1,475] 1,549] 1,630] 1,685| 1,739 
yy me apes A Tee leg: Beco, Dee mae Gare Ieee Tapex Kaen 

st ar Shipping Administration? ‘| 7,764) 6,507) ..... he) iit Gnthedais terete 4834| 4840) 4.820] 4.782 "4° 7908 
leral M B Mz ‘Pee eee ene eS eee —— a - . , P ° 

Beteral Maritime Board and Maritime Adm.*..-.-.| 5: 4ajl-j 39a] ° iad] “ ida] ““200] “468|""”$90| “'Sei| “°Sti] “salut aoa] toat2 


Bonds, notes, and debentures payable (not | 4 _352| 689| 965 + 772| 1,190] 1,369| 1,330] 1,182] 949 971] 1,072] 1,068 


A nen A, nie Eeexaeee 33} 69! 70| 78| ‘110] ‘170| °181] ‘iso; 133] 120) °131| '156 
Federal intermediate credit banks Se ee ee a 358 480 490 520 674 704 619 626 736 762 640 


Federal land banks?..... 


Federal home loan banks............... Sere 169 262 415 204 560 525 445 414 190 115 179 272 









































For footnotes see following page. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Continued 
PRINCIPAL ASSETS AND LIABILITIES 


{Based on compilation by United States Treasury Department. In millions of dollars] 















































Assets, other than interagency items! go Ay 
om Bonds, notes, VU. &. : 
Com- a and deben- Gov- aeele 
Date, and corporation or agency _— — hand, tures payable ern- | owned 
ans | ties, |—____} struc- | + her |__| Other | ™€"* | inter- 
Total |} Cash | TC | SUD- el oe ba liabil- | ™*T- | est 
ceiv- | plies, Us and ante Fully ities est 
able and Govt Other | equip-| “~" guar- ‘ 
mate- | Soc. | Secu- | ment anteed| Other 
rials rities rities by 
U.S 
All agencies: 
ak cect aw eter de Caren 21,718 630}11 ,692 627| 1,854) 3,518] 3,060 337 38 965) 1,663/18 ,886 166 
ES is. 5 SU aa 5-u's ab herd Sika so Re 23,733 441/12,733| 1,549) 2,047] 3,492) 2,962 509 28 772) 1,720)21 ,030 183 
I I ig 5 Girl pith ae ms en se alle 24,635 642}13,228) 1,774) 2,075) 3,473) 2,945 499 23} 1,190) 1,193/21,995 234 
Se rere ree 26,744 931/14,422]) 1,461| 2,226) 3,463) 3,358 882 43) 1,369 1,161 23 ,842 329 
OE eer ere 29 ,945 944/17 ,826| 1,280} 2,421) 3,429) 3,213 832 53} 1,330] 1,728|26,456 378 
SG Bien hc bne6n db cn cers acsatoen 38 ,937|| 1,190/19,883| 2,514) 2,602) 3,425] 8,062] 1,261 75| 1,182) 3,818|33 ,429 434 
$956——Bllae. Bloc cicccisccecese vert. 39,313); 1,139]19,877| 2,696) 2,969) 3,425) 8,035) 1,173 75 949) 4,920/32 ,899 470 
OS eee eee ied 39 ,602)| 1,232)18,489| 3,369] 2,911] 3,439) 8,077) 2,085 81 971| 4,033|34,030 486 
CR ene rere ee 40 ,443)]| 1,324/18,603| 3,709) 2,988) 3,433) 8,061) 2,325 28] 1,072) 2,357|36,488 498 
Rt Beaiaekh te ts0dss aebuecieed 41 ,403)) 1,371/19,348] 3,852] 2,967) 3,432) 8,046) 2,387 33] 1,068} 4,183/35 ,610 508 
Classification by agency, 
Dec. 31, 1954 
Farm Credit Administration: 
Banks for cooperatives. ..............05. 437 26 | re See: (8) See 156 1 250 30 
Federal intermediate credit banks........ 729 22 a aw See _ eee. 640 § 
Production credit corporations........... 46 — ee ee 42 Sepakces © 4b. icsssasadon 1 c 
Federal Farm Mortgage Corp............. 15 2 ee iis aa eh eee besos (8) OD Bvcosen (8) en 
Department of Agriculture: 
Rural Electrification Administration. ...... 2,337 2 8 Se eee eee 1 Se ee (8) ae 
Commodity Credit Corporation............ 6,731 FA. 8 | ee 152 _ ee ee. 2,685] 4,116)...... 
Farmers Home Administration. ........... 664 40 597) (8) i deucet (8) ee She 8 ae 
Federal Crop Insurance Corp.............. 24 A CS, eee er eee er eet Se 9 
Housing and Home Finance Agency: 
Home Loan Bank Board: 
Federal home loan banks. .............. 1,561 47 er ES (8) ee 272 ey 479 
Federal Savings and Loan Insurance Corp.. 236 ae (8) a Sees Se ee 10 ee 
Public Housing Administration™........... 338 18 er aie (8) 96 |) a See 21 ar 
Federal Housing Administration. .......... 545 46 nee 327 1 1 124 / 174 / ie 
ce of the Administrator: 
Federal] National Mortgage Association. ..| 2,573 Lk Si See Reape (8) Se ey 9| 2,564) (8) 
RARE ER RL EE ay 930 71 RSS Sa feroae 631 Se ee 9 Ws cece 
Small Business Administration.............. 27 1 PS ae eee" (8) ae eee, Coe (*) ., eee 
I 6 Loca i tac nhawwe ve eee 2 , 863 8} 2,826] (®) |...... 1} (8) ee bios) ae 
Federal Deposit Insurance Corp TEPER a 1,633 3} (8) ee (8) — eer eS ow oe. Ce 
Tennessee Valiey Authority................. 1,951 OS . SSS See 1,739 SE eee 8 ee 
Federal Maritime Board and Maritime Adm...| 5,451 ; ee Oe Oe) Bivowen 4,798 ae ae Fs 
Panama Canal Company................... 464 , See a sim cee a ed 421 ER SERRE 13 Ry ii-nws 
Py RINNE. 6 onc cee cccvesccvess 540 124 384 RA See 3 YER ee. 7 =a 
Department of the Treasury................ 8,752 117) 3,935 ee 3,427  g@* See sees , >. Seen 
Foreign Operations Administration........... 1,637 - fe Fae See ee Seer Os sacaices dc gs State J? ee 
SG oy wd bwin de deeb aha Reeee dence =a 222 127 - . Sere’ See 61 eee Spee 38 a 











!1Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i.e., after reserve for 
losses 

2Several changes in coverage have been made over the period for which data are shown. The more important are: exclusion of the following 
agencies after repayment of the U. S. Government interest—Federal land banks after 1946 and the Home Owners’ Loan Corporation after June 
1951; ex lusion of the United States Maritime Commission (including War Shipping activities) after 1947, when this agency ceased to report to 
the U Treasury; and inclusion of the Mutual Security Agency (superseded by the Foreign Operations Administration) beginning June 1952 
and of th 1e Federal Maritime Board and Maritime Administration beginning June 1953. 

3Figures for this agency for the early years shown have been adjusted to include activities of its predecessor, the Farm Security Administra- 
tion, and of the Regional Agricultural Credit Corporation and also the Emergency Crop and Feed Loans of the Farm Credit Administration. 

4Figures for RFC Mortgage Co., whose assets and liabilities were taken over by the Reconstruction Finance Corporation in 1947, are in- 
cluded with “Other agencies” in 1945, and 1946. 

5The RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) terminated the RFC’s lending authority effective Sept. 28, 1953. Its lending 
activities under the Federal Civil Defense Act of 1950 and the Defense Production Act of 1950 were transferred to the Treasury on that date. 
When the Corporation went out of existence on June 30, 1954, certain loans, securities, and other assets were transferred to the Federal National 
Mortgage Association, the Small Business Administration, and the Export-Import Bank, and the Treasury assumed responsibility for completing 
liquidation of other activities. 

6Reconstruction Finance Corporation loans to aid home owners, which increased steadily through the first three quarters of 1947 and during 
1948, appear to have been included with “‘other’’ loans in the statement for Dec. 31, 1947. 

7Figures adjusted to include certain affiliates of the Reconstruction Finance Corporation. Several of these—including the Defense Plant 
Corporation, Defense Supplies Corporation, Metals Reserve Company, and Rubber Reserve Company—were merged with the parent effective 
July 1, 1945. Most of their activities were reflected under “Commodities, supplies, and materials’ and ‘Land, structures, and equipment.” 

8Less than $500,000. ®Figures represent largely the Treasury loan to United Kingdom and through 1952 are based in part on information 
not shown in Treasury compilation. 

!0Represents lending under Mutual Security Agency (predecessor of FOA) included in the Treasury compilation beginning with balance 
sheet for June 30, 1952; figure not published in Treasury compilation, but ae by Federal Reserve. 

11 Reflects activities of the Federal Public Housing Authority under the U. S. Housing Act, as amended, until July 27, 1947, when these activi- 
ties were transferred to the newly established Public Housing Administration. War housing and other operations of the Authority—shown on 
the Treasury Statement with “other agencies"’ through 1947—-were not transferred to the PHA until 1948. Effective July 1, 1954, the public war 
housing program of the PHA (represented largely by ‘‘Land, structures, and equipment’’) and several small housing programs managed by the 
Office of the Administrator, Housing and Home Finance Agency, were designated to be liquidated by the Office of the Administrator. 

!2Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included in 
earlier Treasury Statements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 11. 

13See footnote 11. 

Note.—Statement includes certain business-type activities of the United States Government. Figures for some agencies—usually small 
ones—may be for dates other than those indicated. Comparability of the figures with those for years prior to 1944 has been affected by (1) the 
adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities and agencies included (see footnote 2). For back figures 
see Banking and Monetary Statistics, Table 152, p. 517. 
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SECURITY MARKETS? 

















Bond prices Stock prices 
Common 
U. S. Govt. | | ——_—_—___—— —— — | Vol. 
| 
(long-term) Standard and Poor’s series Securities and Exchange Commission series ume 
Sas | | (index, 1935-39100) (index, 1939100 = 
, Cor- =F SP ee a Oe ee ee ee 2 - | trad- 
Year, month, Mu- po- 7 ines: ial —) ing® 
. » a 
or week "h ipal| rate |} eee Manufacturing ; (in 
’ 1igh-| (hi yh. |terred rrade, | thou- 
| Old New |grade)‘ fe , | ! 2 Pub- ieee senile tetas Pub- fi- sands 
| se- | se- — | | To- én Rail- | lic | To- |} | Nw aed lic | nmance,| Min-| of 
| ries? | ries? | tal tri- | road | util-| tal T Du- | tag porta) veil- | and ing |shares) 
} | | | | al | ity ag Ona won ity serv- 
| | | tal ble | 12 ice 
| | | ble 
| } _| 
. - " . . wail rm 
Number of issues 3-7 1 iS | 17 15 480 | 420 20 40 | 265 || 170 | 98 72 21 29 31 14 
1952 average 97.27 cw | 129.3} 115.8) 169.7} 188 || 204 169 | 118 | 195 220 189 | 249 221 118 206 276 |71,404 
1953 average 93.90)101 46; 119.7| 112.1) 164.0) 189 204 | 170 | 122 193 |} 220 | 193 | 245 | 219 122 207 240 1,419 
1954 average 99 .51|109.60) 125 8) 117.2) 174.5) 227 250 | 180 136 230 271 245 295 | 233 136 236 267 2,270 
1954—June 99.49|109.74| 123.9] 117.0] 172.9] 222 || 244 | 176 | 135 | 224 || 263 237 | 288 | 225 | 134 | 228 | 266 | 1,919 
July 100. 36/111.07| 126.9] 117.5} 173.3} 231 || 255 | 184 | 140 | 233 || 275 || 254 | 204 234 | 139 236 | 257 | 2,469 
Aug ../100.28]111.50} 128.4] 117.8] 174.7] 236 || 261 187 142 237 | 280 257 | 301 237 141 243 263 2,588 
sept. 99 .92/110.68) 127.2) 117.6) 175.8) 239 || 264 182 | 141 | 240 286 || 260 | 309 | 236 140 247 | 268 1,963 
Oct. | 99.69/110.59) 126.9] 117.5) 178.1] 244 || 27 187 139 | 244 || 291 267 313 240 138 249 | 269 2,103 
Nov. 99 .27\|109.88| 127.4) 117.4} 178.9} 252 || 282 197 141 254 305 284 324 259 141 200 278 | 3,196 
Dec 98 .97|109 wi 126.6) 117.0) 178.3) 265 297 218 | 144 268 323 || 298 | 345 285 144 268 310 | 3,475 
| | 
1955—Jan. 97 .88|108 43) 125.4) 116.7} 175.7) 269 || 302 222 145 | 271 326 || 307 344 288 145 270 | 314 | 3,555 
Feb. | 96.97/103.51) 125.0) 115.7) 175.0) 278 312 232 150 281 |} 340 || 320 | 358 300 150 276 315 3,201 
Mar. 97 .08|103 63} 124.4) 115.4) 174.6) 278 |) 311 238 150 | 280 337 318 354 305 151 275 315 2,907 
Apr. 96 .31)103.43) 124.9) 115.3) 176.0) 286 || 322 252 | 152 287 347 | 327 365 320 152 277 311 2,689 
May 96 .53)103 66} 125.1} 114.7) 175.6) 285 320 251 | 152 289 350 324 372 326 154 280 303 2,163 
June ..| 96.37|103.75| 123.9) 114.5] 175.8} 301 || 341 | 259 | 153 | 303 || 370 || 344 | 393 | 337 | 154 | 294 | 314 | 2,643 
| | | | 
Week ending: | | | | 
June 4 96.78)104.12) 124.4) 114.4| 175.4) 290 || 325 255 153 294 || 357 332 379 334 155 288 305 2,428 
June 11 | 96.64)104.20) 124.4) 114.5) 175.5) 298 || 336 259 154 | 300 365 340 388 336 154 291 315 2,902 
June 18 | 96.51/103.90) 124.1) 114.5) 175.1) 302 342 260 154 307 376 352 397 337 154 298 318 2,678 
June 25 96.16/103.40) 123.8) 114.4 176.6) 307 349 263 153 311 |} 383 354 410 339 154 301 317 2,705 
July 2 95.76)103.11| 122.6) 114.6 176.2! 308 350 259 | 154 314 388 || 355 | 418 338 | 154 300 323 | 2,308 


rRevised. 
1Monthly and weekly data for U. S. Governmen t bond prices and volume of trading are average s of daily figures; for other series monthly 


and weekly data are based on figures for one ¢ lay each week- —Wednesd ay closing prices for municipal and corporate bonds, erred stocks, and 
common stocks (Standard and Poor’ s Corporation) and week!y closing prices for common stocks (Securities and Exchange " ommission). 

Fully taxable, marketable 2% per ce nt bonds first callable after 12 years. Of these the 1967-72 bonds are the longest term issues. Prior 
to Apr. 1, 1952, only bonds due or first callable after 15 years were included. 3The 344 per cent bonds of 1978-83 and, beginning Feb. 1, 
1955, the 3 per cent bond of February 1955. 


‘Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per ce nt 20-year bond. 

5Standard and Poor's Corporation. Prices derived from averages of median yields on noncallable high-gr stocks on bas 
dividend. 6Average daily volume of trading in stocks on the New York Stock Exchange for a five and one = ulf hour tradi 

Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN 
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253. 


f a $7 annual 


lay. 





STOCK MARKET CREDIT 


[In millions of doll urs 


Customer credit Broker and dealer credit 


Excluding U. S. Government securities 
Bank loans 





End of month or Net debit to others Money Money 
last Wednesday Net debit Bank loans to balances for borrowed borrowed Customers’ 

of month balances others for pur- secured purchasing | except on 1 net free 
excluding chasing or carry- by U.S. or carrying U. S. U.S. credit 

Total balances ing securities Government U. S. Government | Government balances! 

secured by U.S. except U.S. obligations! | Government | obligations obligations 
| Government Government obligations? 
obligations! obligations? 

1951—December 1,826 | 1,253 573 | 40 18 | 659 36 822 
1952—December 1,980 | 1,332 648 | 33 149 877 30 727 
1953— December 2,445 | 1,665 780 31 88 1,074 88 713 
1954— May 2 ,666 | 1,796 870 45 68 1,082 103 836 
June 2,678 1,822 856 37 43 1,092 82 847 
July 2,734 1.893 841 33 34 1,099 70 877 
August 2,830 1,967 863 31 34 1,125 69 910 
September 2,953 2,048 905 34 36 1,225 66 924 
October 3,050 2,095 955 36 38 1,295 69 924 
November 3,203 2,202 1,001 40 31 1,353 63 972 
December 3,436 2,388 1,048 41 65 1,529 69 1,019 
1955—January 3,537 || 2,517 1,020 42 35 1,620 77 1,069 
February . . 3.64: | 2,590 1,053 63 39 1,666 113 1,063 
RS a é i644 3,732 2,652 1,080 49 33 1,861 78 1,022 
1 GRE rere 3,785 | 2,704 1,081 48 | 27 1,988 74 973 
Be icerwacaires 3.787 | 2,684 1,103 47 | 28 2,047 72 928 


| 





1Ledger balances of member firms of the New York Stock Exchange carrying margin accounts, as reported to the Exchange. Customers’ 
debit and free credit balances exclude balances maintained with the reporting firm by other member firms of national securities exchanges and 
balances of the reporting firm and of general partners of the reporting firm. Balances are net for each customer—i. e., al! accounts of one customer 
are consolidated. Money borrowed includes borrowings from banks and from other lenders except member firms of ni ational securities exchanges. 
2 Data, except as noted below, are for all weekly reporting member banks, which account for about 70 per cent of all loans to others for pur- 
chasing or carrying securities. Figures are for the last Wednesday of the month. Some loans for purchas ing or carrying U. S. Government 
curities may be included in column 3 after 1952; loans for that purpose are shown separately in column 5 for all weekly reporting member banks 

in 1951 and 1952 and for New York and Chicago banks thereafter. 
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MONEY MARKET RATES BANK RATES ON BUSINESS LOANS 



































(Per cent per annum) AVERAGE RATES ON SHORT-TERM LOANS IN 
SELECTED CITIES 
| | Fi- | U.S. Government [Per cent per annum] 
| nance tian securities (taxable) T 
Prince | com> [4004 | et os || Size of loan (thous. of dol.) 
Year, 4 ee) ae ; th bills | ; All 
oetie as | mercial) paper |. ept-| * -month bills Area and period dewey | | 
week paper, plac ed ances, — ——————|9- to 12-| 3- to 5- ‘ 1- | 10— | 100- | 200 
athe 4 a | | Rate | month | year |} 10 | 100 200 | and over 
months y, | aa a a RP cst | | 
| 3- to 6- | days! oe on new | issues? | issues? cy | 
months! | = | issues | Annual averages: 1] | | | 
— —_ |__| = ent |—-——— —— — — —-—— 19 cities: 
| m eee 2.3 4.4 3.5 13.8 | 23 
1952 average 2.33 | 2.16] 1.75 | 1.72 | 1.766) 1.81 2.13 1949 2.7 4.6 | 3.7 |3.0 | 2.4 
1953 average 2.32; 2.33 1.87 1.90 | 1.931 | 2.07 | 2.56 1950 | 2.7 45 13.6 1282 | 23 
1954 average 1.58 | 1.41 1.35 94 .953 -92 | 1.82 1951 3.1 4.7 |4.0 | 3.4 2.9 
Be hs. y SRG: iveacaa 13:5 |l4.9 | 4.2 | 3:7 | 3.3 
1954—-June 1.56 1.31 ‘Ze 64 650 76 | 1.79 1953 | 3.7 $014.4 i239 | 38 
July 1.45 1.25 1.25 .72 .710 | 65 | 1.69 1954 3.6 5.0 43 6c S22 
Aug. | £.21 3. 1.25 92 892 64 1.74 | 
Sept. 1.31 | 1.25] 1.25] 1.01 | 1.007 .89 | 1.80 | Quarterly: 
Oct. 1.31 | 1.25] 1.25 908 | .987| 1.03] 1.85 | 49 cities: 
Nov. 1.31 | 1.25 1.25 93 .948 | .94] 1.90 1954—Sept.... 3.56 || 4.99 | 4.32 | 3.82 | 3.32 
Dec. 1.31 1.25 3.295 1.14 | 1.174 1.10 1.94 Dec... ..| 3.55 || 4.92 | 4.29 | 3.84 | 3.31 
- ee . ea 1955—Mar.. 3.54 || 4.93 | 4.29 | 3.83 | 3.30 
1955—Jan. 1.47 1.37 1.33 | 1.23 | 1.257 1.36) 2.11 June. 3.56 || 4.92 | 4.29 | 3.83 | 3.33 
Feb. 1.68 | 1.50 1.38 $.37 | bide 1.41 2.18 New York City: 
Mar. | 1.69] 1.50 1.38 1.28 | 1.335 1.49 | 2.30 1954 Sept.. | 3.29 4.81 | 4. 3.54 | 3.13 
Apr. 11.90] 1.73 | 1.43 | 1.59] 1.620] 1.71 2.39 Dec.. 3.30 || 4.66 | 4.15 | 3.64 | 3.15 
May } 2.00} 1.88] 1.50} 1.45 | 1.491 1.72 | 2.40 1955— Mar. | 3.29 || 4.68 | 4.14 | 3.65 | 3.14 
June 2.01 1.021) 32.33 | 1.41 1.432 1.71 2.42 June | 3.30 || 4.73 | 4.18 | 3.62 | 3.15 
| 7 Northern and East- 
Week ending: } | | ern cities: 
June 4 2.00 | 1.88 1.50 | 1.37 | 1.434] 1.74 2.40 1954—Sept. | 3.57 5.07 | 4.3 3.94 3.36 
June 11 2.00 | 1.83 1.50 1.41 | 1.390 1.71 2.40 Dec | 3.55 4.99 4.31 3.89 3.33 
June 18 2.00 | 1.84 | 1.530]. 1.47 1] 2.5141 1.711 2.38 1955—Mar | 3.55 || $5.02 | 4.32 | 3.84 | 3.35 
June 25 2.00 | 1.81 1.50 1.37 | 1.420 1.68 2.43 June | 3.55 || 4.97 | 4.29 | 3.78 | 3.37 
July 2 2.00 | 1.81 1.50 1.43 | 1.401 1.71 2.48 11 Southern and | | 
te —_— ss ee Ee Western cities: | " | 
rRevised. 'Data are averages of daily prev vailing r rates. 1954—Sept. $.95 || 5.03 | 4.39 | 3.91 | 3-68 
2Series includes certificates of indebtedness and selected note and bond issues. al Dec. ° | 3.90 | 5.01 4 36 | 3.93 3.60 
orien tncliadion enlected! ania anit anil Gauien 1955—Mar.........| 3.87 || 5.00 | 4.35 | 3.92 | 3.54 
- ‘ June 3.95 || 4.98 | 4.34 | 4.01 | 3.67 


Back figures.—See Banking and Monetary Statistics, Tables 120 _, pp. 
448-459, and BULLETIN for May 1945, pp. 483-490, October 1947, pp. 1251- . ae . = 
1253, and February 1955, p. 215. Note.—For description of series see BULLETIN for March 


1949, pp. 228-237 
BOND AND STOCK YIELDS +* 


{Per cent per annum 






































Bonds Industrial stocks 
ro State and local government Corporate 6 ae | Earn- 
long-ter m) ee ee ne 2 oe | Dividends | Ings, 
Year, month, General obligations* By selected | By aes | ae 
or week wee, Ses ie ae ratings groups ratio 
Seeger ae Rev- } 
' sa! —_ d | enue _| Total 
- aa see 1. —_—— — Aaa | Baa Indus- | Rail- | Public} Pre-_| Com- | Com- 
7 x trial road | utility ferred? | mon8’ | mon® 
Aaa Baa | 
Number of issues..| 3-7 | 1 | 20 | 5 Ss | 10 | 120 | 30 | 30 40 | 40 40 14 | 125 | 125 
| | | | | | 
a 2.68 | | 2.22 | 1.80] 2.70] 2.45] 3.19] 2.96| 3.52] 3.00] 3.36| 3.20] 4.13| 5.55| 9.49 
a fettant 2.93 | 3.16 | 2.82 | 2.31 | 3.41] 3:02] 3:43 | 3.20/ 3.74] 3:30] 3:55 | 3:45] 4:27 | 5.51 | 10:14 
1954 average 2.53 | 2.70] 2.46 | 2.04 | 3.09} 2.81 | 3.16 | 2.00 | 3.51 | 3.09] 3.25] 3.15| 4.02] 4.70] 8.75 
| | | | | | 
1954—June 2.54 | 2.70] 2.59 | 2.17] 3.22] 2.85] 3.16 | 2.90 13.49] 3.10 3.23 | 3.15 | 4.05| 4.74| 9.00 
July 2.47 2.62 | 2.39 1.98 | 3.00 2.76 3.15 2.89 | 3.50 3.10 ce) 8.901 Cie) Oi... ... 
August 2.48 | 2.60] 2.31 | 1.90|2.94| 2.75] 3.14 | 2.87/3.49| 3.07] 3.21 | 3.12] 4.01] 4.66]... 
September 2.51 2.64 | 2.34 1.93 | 2.98 2.80 | 3 13 2.89 | 3.47 3.07 | 3.22) 3.13 | 3.9% 4.31 7.42 
October 2.52 2.65 2.37 1.97 3.00 2.77 3.13 2.87 | 3.46 3.06 3.23 | 3.11 | 3 93 | 4.43 Tee 
November 2.55 2.68 2.34 1.95 | 2.96 2.76 3.13 | 2.89 | 3.45 a06t fae) 8. SSRN See ie 
December 2.57 2.68 2.40 | 2.01 2.99 2.76 3.i3 2.90 | 3.45 3.07 | $.23 1 3.0} 3.98 4.09 8.15 
1955—-January 2.65 2.76 2.48 | 2.09 3.04 2.77 3.15 2.93 3.45 3.08 i 3.35 1 3.82 | 3.98 Gee Wesos ens 
February 2.72 2.92 2.49 | 2.10 | 3.05 2.79 3.18 2.99 | 3.47 3.12 3.28 3.15 | 4.00 4.14 aa 
March 2.71 2.92 2.49 | 2.09 | 3.07 2.80 3.20 3.02 3.48 3.14 3.31 3.17 } 4.01 | 4.18 8.16 
April.. 2.77 2.92 | 2.50 | 2.08 | 3.08 2.79 | 3.21 3.01 3.49 3.14 3.30 Cees. JSR 2 re 
May 2.75 2.91 2.48 | 2.06 | 3.07 Me, 3.23 | 3.04 | 3.50 3.17 3.32 3.19 3.99 cs 3 ee 
June 2.76 2.91 2.49 | 2.09 | 3.08 2.80 3.23 | 3.05 | 3.51 3.18 3.31 3.21 3.98 | Saee t<us 
Week ending: | | 
June 4 2.74 2.90 2.47 2.06 | 3.06} 2.79 3.23 | 3.05 | 3.50 3.17 3.32 3.22 Et BE Ee 
June 11 2.74 2.89 | 2.47 | 2.07 | 3.06 | 2.79 | 3.23 | 3.04 | 3.50 3.17 3.31 3.20 . 5. Oo ae 
June 18 2.75 2.90 | 2.48 | 2.08 | 3.07 | 2.80 | 3.23 3.05 | 3.51 3.17 3.31 3.21 | 4.00 | 3.82 p-earencet 
June 25 2.78 2.93 2.49 2.09 3.10 | 2.80; 3.23 3.05 | 3.51 3.18 3.31 Set gee Gee Ee 
July 2 2.81 | 2.94] 2.53 | 2.14] 3.11 | 2.84] 3.23 | 3.05 | 3.51 | 3.17] 3.31] 3.22 | 3.97| 3.70]}....... 
| | 











1Monthly and weekly yields are averages of daily figures for U. S. Government and corporate bonds. Yields of State and local government 
general obligations are based on Thursday figures; of revenue bonds, on Friday figures; and of preferred stocks, on Wednesday figures. Figures 
for common stocks are as of the end of the period, except for annual averages. 

a taxable, marketable 2% per cent bonds first callable after 12 years. Of these the 1967-72 bonds are the longest term issues. Prior 
to Apr. 1, 1952, only bonds due or first callable after 15 years were included. 

The 3% per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1995. 

4Moody’'s Investors Service. The total includes bonds rated Aa and A, data for which are not shown separately. 5Dow-Jones and Co. 

6Moody’'s Investors Service. Because of a limited number of suitable issues, the number of bonds in some of groups has varied somewhat. 
The total includes bonds rated Aa and A, data for which are not shown separately. 

7Standard and Poor's Corporation. Ratio is based on 9 median yields in a sample of noncallable issues, 12 industrial and 2 public utility. 

8 Moody's Investors Service. ®Computed by Federal Reserve from data published by Moody's Investors Service. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS 


{On basis of monthly statements of United States Treasury] 





















































Summary 
Budget receipts and Excess of receipts Py pal General fund of the Treasury 
expenditures or expenditures ( —) during period (end of period) 
Deposits in 
Period Trust Sales and Bal- 
Surplus redemptions| Clear- Gross ance F. R. Banks Other 
Net Ex- and fn k i di General ; ee 
pendi- *.. | other | ‘S,wermet | =e aie | . fund - Special| "et 
receipts ures deficit oe of Govt. ac- public balance gen- Avell- In proc- dence. | & 
(—) eonate agency count debt eral ble | &3 of it POS- | sets 
— obligations fund = collec- | *4rles 
funds ti 
on 
Cal. yr.—1951..... 52,979 56,337 —3,358 759 56 —106 2,711 62 | 4,295 321 146 2,693 | 1,134 
64,840 70 ,682 —5 ,842 49 —90 —319 7,973 1,770 | 6,064 389 176 4,368 | 1,132 
63 , 841 72,997 —9,157 82 «19 —209 7,777 —1,488 | 4,577 346 131 3,358 742 
1954!....| 61,171 || 64,854 | —3,683 812 —73 —34 3,582 603 | 5,180 563 111 3,461 | 1,045 
Fiscal yr.—1952...| 61,391 65 ,408 —4,017 219 —72 —401 3,883 —388 | 6,969 333 355 §,106 | 1,175 
1953!..| 64,825 74,274 —9,449 460 —25 —250 6,966 —2,299 | 4,670 132 210 3,071 1,256 
1954...) 64,655 67,772 —3,117 332 4 —303 5,189 2,096 | 6.766 R75 274 4.836 781 
3963... n.a. n.a. n.a. Nn.a. n.a. n.a. 3,115 —551 | 6,216 380 343 4,365 | 1,127 
Semiannual totals: 
1952—July-Dec..| 26,893 36,186 —9,293 121 46 —64 8,286 —904 | 6,064 389 176 4,368 | 1,132 
1953—Jan.-June.| 37,703 37 ,801 —98 341 —71 —248 —1,320 —1,394 | 4,670 132 210 3,071 1,256 
July-Dec.!| 25,757 34,484 —8,728 |«—317 99 ¢—246 9,097 —94 | 4,577 346 131 3,358 742 
1954—Jan.-June.| 38,899 || 33,288 §,611 648 —103 e¢—57 —3,909 2,190 | 6,766 875 274 4,836 781 
July-Dec..| 22,272 31,566 —9,294 164 30 23 7,490 —1,587 | 5,180 563 111 3,461 1,045 
1955—Jan.-June. n.a. n.a. n.a. n.a. n.a. n.a. —4,376 1,036 | 6,216 380 343 4,365 | 1,127 
Monthly: 
1954—June..... 10,644 7,308 3,336 —19 32 146 —2,215 1,280 | 6,766 875 274 4,836 781 
SEE 2,827 4.827 —2 ,000 —135 —34 —97 —276 —2,542 | 4,224 727 196 2,538 764 
pe 3,911 6.731 —2,820 387 —83 —222 3,971 1,233 | 5,457 $11 101 4,078 767 
Sept.... 4,951 5.019 —68 —283 163 21 —145 —313 | 5,145 704 170 3,469 801 
= 2.639 4,857 —2.218 —288 —23 104 3,942 1,518 | 6,663 736 175 4,936 816 
 Sapee 4,201 3,842 358 358 33 —209 101 641 7,304 694 137 5,584 889 
Eiiaeees 3,742 6,288 —2,546 126 —26 425 —103 —2,124 | 5,180 563 111 3,461 1,045 
1955—Jan....... 4,655 4,942 —287 -—179 511 —186 —311 —451 | 4,728 360 320 2,907 | 1,142 
, 5,427 4,831 596 26 —37 354 —257 682 | 5,411 564 196 3,561 1,089 
/ Se 9,741 5,894 3,846 —80 73 36 —4,134 —260 | 5,151 724 149 3,203 1,074 
ees 3,732 5,228 —1,496 —193 29 309 2,601 1,250 | 6,401 814 362 4,023 1,201 
May..... 4.438 5.356 —919 -—79 36 —384 824 —522 | 5,880 649 153 4,054 | 1,023 
» n.a. n.a. n.a. n.a. n.a. n.a. —3,098 336 | 6,216 380 343 4,365 | 1,127 

















Budget expenditures 





National security 






























































Inter- : Hous- Trans- 
Period | nat'l | Inter- pa ae Agri- ing Post | fers 
De- | Mutual affairs est | Admi it e and | Public | office to Oth 
Total fense mili- : and on _ min- curky cul home | works | def- | trust ther 
Total? |} Dept., tary Atomic fi- debt sae _— ture fi- icit ac- 
mili- pro- energy | nance3 ton game nance counts 
tary gram 
Cal. yr.—1951..... 56,337); 33,044|| 29,432) 1,594 1,278 | 3,524 | 5,983) 5,088 | 1,463 1,010 694) 1,438 | 684 507 | 2,901 
70 ,682|| 47 ,936}| 42,078) 3,052 | 1,813 | 2,574 | 6,065) 4,433 | 1,508 1,564 646] 1,573 | 775 510 | 3,098 
Se a oats 72,997|| 49.363|| 42,953) 3,784 | 1,889 | 2,082 | 6,357) 4,156 | 1,630 3,238} —159| 1,685 | 525 154 | 3,966 
1954!....| 64,854)| 42,820)) 36,807) 3,249 1,937 1,265 | 6,567| 4,206 | 1,653 3,437; —393) 1,526 | 241 182 | 3,350 
Fiscal yr.—1951....| 44,058)]) 21,663)]) 19,148 948 908 | 3,798 | 5,613} 5,288 | 1,415 635 460} 1,458 | 624 397 | 2,706 
$062... 65 ,408}| 42,867); 38,077) 2,292 1,648 | 2,839 | 5,859) 4,748 | 1,424 1,219 614) 1,515 | 740 567 | 3,015 
1953!...| 74,274!) 50,.276)| 43.611) 3,956 | 1,791 2,184 | 6,504) 4,249 | 1,532 3,134 385| 1,660 | 659 462 | 3,229 
1954....| 67,772)| 46,522)| 40,336) 3,629 | 1,895 1,553 | 6,382) 4,176 | 1,640 2,841; —615| 1,519 | 312 164 | 3,277 
Semiannual totals: 
1952—Jan.-June..| 34,496); 23 ,444)| 20,652] 1,353 937 1,467 | 3,099) 2,269 706 679 222 657 | 420 84 1,448 
July-Dec. 36 ,186)| 24,491|| 21,426) 1,699 876 | 1,107 | 2,966} 2,164 802 885 424 916 | 355 426 1,650 
1953—Jan.-June..| 37,801|| 25,596)| 22,134) 2,113 926 | 1,113 | 3,542) 2,086 791 2,178 —42 740 | 305 31 1,462 
July-Dec! .| 34,484) 23,750)} 20,819) 1,671 945 968 | 2,816) 2,070 806 1,237| —176 900 | 220 118 | 1,774 
1954—Jan.-June..| 33,288]) 22,773)| 19,517] 1,958 950 585 | 3,567| 2,106 834 1,604) —439 619 92 46 | 1,502 
Month! July-Dec. .| 31,566)| 20,047|| 17,290) 1,292 987 680 | 3,000} 2,100 819 1,833 46 907 | 149 136 | 1,847 
onthly: 
1954—May......}| 5,203 3,374 2,834 331 169 120 249 346 122 694 —14 2 ae 5 198 
, oe 7,308|| 4,663 3,932 516 110 69 | 1,763 370 169 248 —85 114 | —40 17 20 
4,827 3,061 2,493 334 174 81 213 333 139 270 49 | | Sa 56 468 
Sa 6,731 3,370 2,913 228 169 94 332 333 118 2,039 —39 3 4 344 
aa 5,019 3,261 2,843 210 160 152 541 320 137 144 —5 158 sees 1 309 
| ae 4,857|| 3,300)| 2,908 187 170 73 346 341 171 170 6 164 Sia 9 279 
in cecth 3,842)| 3,316)| 2,853 181 156 89 368 372 131 | —1,034 96 142 | 148 1 212 
i 6,288)| 3,739)| 3,280 152 158 192 | 1,200 401 123 244 —61 149 2 65 234 
1955—Jan....... 4,942)| 3,176)|} 3,092} —113 158 171 222 373 181 381 35 101 23 6 273 
ee 4,831 3,048); 2,705 163 151 148 396 364 119 269 36 89 72 1 290 
ae §,894)| 3,759]| 3,261 63 153 109 478 386 119 690 —-17 85 16 1 270 
ae 5 ,228)} 3,382); 3,020 122 134 78 355 379 153 781 26 99 31 4 —59 
Mec aas 5,356 3,346 3,017 99 126 184 443 378 133 390 34 108 43 2 295 
n.a. Not available. * Corrected. 


1 Beginning new reporting basis, described in Treasury Bulletin, April 1954, p. A2. 

2Includes stockpiling not shown separately. 

3Consists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, other 
nonmilitary foreign aid programs, and State Department. 

4Excludes transfers to trust accounts, which are shown separately. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continued 
{On basis of monthly statements of United States Treasury, unless otherwise noted. In millions of dollars] 


























































































































Budget receipts 
Income and profits taxes Deduct 
Unem- 
Period Individual Estate ploy- Total Appropriations to: Net 
and Excise | ment | Other | pi Goet bu de . 
gift taxes! | insur- | receipts 8 Refunds ge 
Corpo- coment receipts Railroad f receipts 
. ration! — Old-age ra _ 
With- | Other! taxes trust retire- | receipts 
held f d ment 
_ account 
eer 16,037 | 10,311 | 16,565 801 8,591 235 2,337 | 58,941 3,355 509 2,098 | 52,979 
ees 20,045 | 11,834 | 22,140 849 9,566 266 2,639 | 71,788 3,814 683 2,451 * 
Ms «seaneoaws 22,605 | 11,279 | 19,045 923 | 10,288 269 2,570 | 71,524 3,918 628 3,137 | 63,841 
Ss Ss ceva 20,787 | 10,477 | 19,915 960 9,136 285 2,932 | 70,217 §,121 604 3,322 | 61,171 
Fiscal yr.—1951.......... 13,535 9,830 | 14,388 730 8,693 234 2,263 | 53,369 3,120 575 2,107 | 47,568 
RS 18,521 | 11,359 | 21,467 833 8,893 259 2,364 | 67,999 3,569 738 2,302 | 61,391 
AEE 21,351 11,417 | 21,595 891 9,934 277 2,478 | 72,649 4,086 620 3,118 | 64,825 
ee 21,635 | 10,747 | 21,523 945 | 10,014 285 2,882 | 73,173 4,537 603 3,377 | 64,655 
Semiannual totals: 
1952—Jan.-June........ 10,220 9,008 | 14,318 459 4,519 224 1,251 | 42,242 1,922 373 2,000 | 37,947 
p EET 9,825 2,826 7,821 390 5,048 42 1,388 | 29,546 1,891 311 451 | 26,893 
1953—Jan.-June........ 11,347 8,481 | 13,773 502 4,931 234 1,137 | 42,910 2,195 311 2,700 | 37,703 
July-Dec.?....... 11,078 2,593 5,375 405 5,405 40 1,255 | 28,195 1,722 321 395 | 25,757 
1954—Jan.-June........ 10,558 8,154 | 16,148 540 4,609 245 1,627 | 44,978 2,815 282 2,982 | 38,899 
_ PMs o<cecee 10,230 2,323 3,767 420 4,527 40 1,305 | 25,239 2,305 322 339 | 22,272 
onthly: 
1954—May............ 2,601 140 358 73 804 17 215 5,037 759 71 616 3,592 
June... kash, ae 1,342 6,956 103 731 1 389 | 11,347 507 45 150 | 10,644 
| a 1,035 252 532 77 713 4 299 3,148 217 20 85 2,827 
August 2,578 93 300 64 766 16 166 4,801 743 76 70 3,911 
September....... 1,422 1,429 1,104 72 767 1 164 5,280 274 47 x 4,951 
Cetober. .. ccc 1,077 199 361 65 785 4 187 2,887 188 21 39 2,639 
November....... 2,759 78 290 61 781 16 272 4,905 554 94 56 4,201 
December. ...... 1,359 272 1,181 82 715 (®) 216 4,217 329 64 82 3,742 
195S—January......... 884 2,239 62 649 31 483 4,833 113 17 48 4,655 
ee 2,916 881 274 67 709 167 321 5,954 255 64 208 5,427 
Sy  aaeeante 1,721 745 6,812 151 841 20 191 11,089 562 46 741 9,741 
Sn cernccenans 967 2,190 478 77 717 4 171 4,941 316 19 874 3,732 
I ged 2,991 602 377 94 843 15 333 6,119 785 80 817 4,438 
Trust and other accounts 
Internal revenue collections 
(on basis of Internal Revenue Service reports) Social security, Other accounts * 
retirement, and 
Period Excise and miscellaneous taxes insurance accounts 
Total* , 
Manufacturers’ nvest- | Other‘ 
Total Liquor | Tobacco —_ Other a pnt ——¥ ments® 
Cal. yr.—1951...... 8 682 2,460 1,446 2,790 1,987 759 7,906 3,155 4,507 271 786 
_. Sere 9,558 2,727 1,662 3,054 2,115 49 8,315 3,504 4,942 329 508 
Oe 9,714 2,819 1,614 3,262 2,020 82 8,123 2,387 5,811 153 310 
9,248 2,707 1,543 3,131 1,867 2812 9,191 1,177 7,717 405 919 
Fiscal yr.—1951....| 8,704 2,547 1,380 2,841 1,936 295 7,251 3,360 3,752 196 353 
. =e 8,971 2,549 1,565 2,824 2,032 219 8,210 3,361 4,885 275 530 
1953....| 9,946 2,781 1,655 3,359 2,151 2460 8,529 3,059 5,257 242 489 
1954....] 9,517 2,783 1,580 3,127 2,027 332 8,708 1,687 6,846 367 524 
Semiannual! totals: 
1952—Jan.-June. 4,531 1,245 817 1,481 988 —72 4,242 2,009 2,486 223 404 
July-Dec... 5,027 1,482 845 1,573 1,127 121 4,073 1,495 2,456 106 105 
1953—Jan.-June. . 4,919 1,299 810 1,786 1,025 341 4,458 1,564 2,802 136 385 
July-Dec...| 4,795 1,521 804 1,476 995 }©2—317 ||¢3,655 823 3,003 37 —109 
1954—Jan.-June..| 4,722 1,262 777 1,651 1,032 648 || 5,052 864 3,843 331 633 
July-Dec...| 4,527 1,445 766 1,480 835 164 4,143 313 3,874 74 282 
Monthly 
1954—May...... 1,343 222 130 727 263 271 1,212 330 630 61 80 
BD. can-0% 246 147 11 157 —19 1,467 888 651 -—79 —26 
| ee 713 226 123 38 328 —135 389 —98 648 7 32 
Es enw aic 765 207 141 692 —276 387 1,200 281 606 30 104 
Sept. 766 250 137 3 377 —283 414 —82 682 34 —63 
ree 786 273 134 42 337 —288 334 —148 640 6 —124 
Ge taal 778 280 124 696 —322 358 956 111 641 56 210 
a 719 209 108 10 391 126 850 249 657 —58 124 
1955—Jan........ 654 155 131 27 340 —179 227 —334 704 200 164 
e 707 181 119 676 —269 26 569 —126 697 47 75 
EE 844 246 139 360 —80 729 39 733 58 21 
po 718 209 122 9 378 —193 489 —358 700 —55 395 
a n.a n.a. n.a. na na —79 1,298 644 705 —62 —91 
n.a. Not available. «Corrected. 
1Corporation and estate and gift taxes are from Internal Revenue Service reports prior to July 1953. | Excise taxes and nonwithheld indi- 
vidual taxes for that period are obtained by subtracting IRS data from appropriate Treasury daily statement totals. 
2Beginning new reporting basis. See footnote 1 on preceding page. 3Less than $500,000. 4Excess of receipts, or expenditures (—). 


5Consists of miscellaneous trust funds and accounts and deposit fund accounts. The latter reflect principally net transactions of Govern- 
ment sponsored corporations, European Payments Union deposit fund, and suspense accounts of Defense and other Government departments. 
Investments of wholly owned Government corporations are included as specified in footnote 6, but their operatine transactions are included in 
Budget expenditures. 

Consists of ‘a) net investments in public debt securities of Government sponsored corporations and agencies and other trust funds and 
(b) beginning November 1950, net investments of wholly owned Government corporations and agencies, which prior to that date are included 
with Budget expenditures. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING 
DERIVATION OF CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC 
{On basis of monthly and daily statements of United States Treasury and Treasury Bulletin. In millions of dollars} 





Cash deposits, other than debt Cash withdrawals, other than debt 










































































Excess 
| | of de- 
: lus: : 
Plus: | Less: | Plus: | Equals:| Budget| P!s: — - Equals: “Zz 
Period Net ‘ - | Other | ; "| Trust Exch. | Cjear-| TTans-| orp Cash toh. 
Trust | Intra Cash ex Stabi-| Cl€@™-) ‘out- ther |] vith. |} with 
Budget) acct. | Govt. | .24- || de- | pendi- | and | Intra- | Accru- | >tabl) jing <r ad- draw- 
rec’ ts. , 1 | just- , other | Govt. | als to | liza- = | side | =... || draw- 
rec’ts. | trans. | posits | tures e A blic3|_ tion ac Treas.| just ais als 
| ments* accts. | trans.! | public Fundé | COURt | acct. s | Ments* (-) 
Cal. yr.—1951...... 52,979} 8,582) 2,221) na. || 59,338) 56,337) 4,397] 2,221 567 —26 106 N.a. 58 ,034 1,304 
eee ,840} 8,707} 2,150) na. | 71,396] 70,682) 4,825} 2,150 734 38 319 N.a. 72 ,980}| —1 ,583 
ee 63,841) 8,596} 1,989) nua. 70,440] 72,997) 5,974] 1,989 575 —82 209 Nn.a. 76 ,529)| —6 ,090 
19546 61,171) 9,571) 2,086 —65 68,595] 64,854) 7,182] 2,086 565 | —188 34) —274 —35|| 68,896 —301 
Fiscal yr.—1952....| 61,391} 8,807 2, 104| a || 68,093] 65,408] 4,952] 2,104 710 9 401} —170)..... 67 ,786 307 
19536... .| 64,825} 8,920] 2,194) —215|| 71,345] 74,274] 5,169] 2,194 694 —28 250} —155| —215|| 76,407]| —5 ,062 
1954. ...| 64,655] 9,155} 2,097) 101|| 71,815] 67.772} 6.769] 2,097 509 —109 303| —274 118]| 71,974 —159 
ee n.a. n.a. n.a. n.a. 67,769] n.a. n.a. na. 488 —156] n.a. n.a, 69 ,899!| —2 ,130 
Semiannual totals: 
1952—July-Dec.. .| 26,893} 4,248} 1,039) n.a. 30,104] 36,186) 2,527 1,039 396 16 64 n.a. 37 ,357|| —7 ,254 
1953—Jan.-June. 37,703} 4,683 1,144) naa. 41,241] 37,801| 2,642 1,144 298 —44 248 n.a. 39,203 2,038 
July-Dec.*.| 25,757] 3,953 849 376\| 29,199] 34,484] 3,405 849 277 —38| 246 —71| 374|| 37 ,244)|| —8 ,045 
1954—Jan.-June. .| 38,899} 5,203} 1,248) —242|| 42,615] 33,288) 3,364] 1,248 234 —71 ©57| —202| —223}]| 34,730|| 7,886 
July-Dec.. 22.272] 4,368 838 177|| 25,980] 31,566] 3,817 838 331 —117 —23 —94 188}| 34,167||—8,187 
- 1955—Jan.-June n.a. n.a. n.a. | naa. || 41,790] n.a. n.a. na. 157 —39] n.a. n.a. 35,732|| 6,057 
onthly: \ 
1954—June..... 10,644] 1,448 898 104)|711,278| 7,308 658 898 >) —146 —25) 93)| "6,894 4,384 
. Se 2,827 434 130| —173)| 2,958] 4,827 660 130 70 —31 97 —39) —170 5 ,144}]| —2,186 
Aug. 3,911 1,224 49 289} 5,375) 6,731 526 49 38 16 222 —28 407 7,788}| —2,412 
a's wins 4,951 457 100 —28)| 5,280} 5,019 788 100 57 —112 —21 —8| —145 5 ,364 —84 
Oct.. 2,639 370 74, —318) 2,617 4,857 800 74 50 —6| —104 -—7| —320 5 ,096}| —2,478 
ea aa 4,201 994 58 —14 5,122] 3,842 469 58 45 -9 209 —1) —33 4,374 748 
Ee 3,742 890 427 421| 4,626} 6,288 573 427 71 25| —425 —11) 449 6,401|| —1,775 
16h—ten........ 4.655 268 47| —582|] 4,290] 4,942] 581 42 51 ve 186] —24| —S82|| 5,009]] —710 
i oe can §,427 600 53 332|| 6,306] 4,831 653 53 —18 —8| —354 —40) 434 5,481 825 
ns see 9,741 77a 64 488)| 19.943 5 894 761 64 4 —36 —36 —63 479 6,932 4,010 
Apr 3,732 528 78| —532 3,651 5,228) 1,134 78 31 -—6| —309 —584 5 ,355]| —1,704 
May 4,438} 1,320 n.a. | 5.547] 5.356] ‘si7| naa. ae 384 n.a. 6,278|| —731 
| n.a. n.a. n.a. } il 045) n.a. n.a. n.a. 51 11] n.a. n.a. 6.677 4,368 
n.a. Not available. rRevised. eCorrected. '!Represents principally (1) interest payments between Treasury and Government agencies 


and trust funds, (2) transfers shown as Budget expenditures, and (3) payrol! deductions for Federal employees retirement funds. 

?Represents principally adjustment for differences in reporting bases as between the monthly and daily Treasury statements. 

3Represents principally excess of interest accruals over payments on savings bonds and Budgetary expenditures involving issuance of Fed- 
eral securities; the latter include mostly armed forces leave bonds and notes issued to the International Bank and Monetary Fund, which are 
treated as noncash expenditures at the time of issuance and cash expenditures at the time of redemption. 

*Cash transactions between International Monetary Fund and Exchange Stabilization Fund. (See footnote 3). 

5 To exclude net transactions not cleared through Treasurer's account in securities by Government agencies, adjusted in table below. 

* Beginning new reporting basis. See Treasury Bulletin for April 1954, p. A2. Cash withdrawals on the old daily statement basis are not 
comparable to the new reporting basis, because data were not available for adjustments described in footnotes 2 and 5. 


DERIVATION OF CASH BORROWING FROM OR REPAYMENT OF BORROWING TO THE PUBLIC 
















































































Plus: Less Noncash | Details of net cash borrowing from or 
| In- debt transactions Equals: || repayment ( —) of borrowing to the public® 
| crease, | Cash issuance of | adjust- | Net ] 
or de- ™ — of ment Wink tan j Accruals to public?}| cash || 
, crease Cena aguaces for ‘in Fed. | borrow || nirect | Sav- ostal 
Period (—), in trans. one. — | iat, om Payts. | ing, or imktable.| ines — — 
| Hos : out- Govt. te ws repayt. || “and bonds ings Sys. |Other® 
| direct Non- side “ | bonds | form ||‘ —), of | = (i at ame 
public | Guar- | guar- | Treas. | arf te ma | @ ttre) SO S| oe | 
debt | anteed | anteed | Arce | and tr. cae | Got || ing || issues* | price) issues 
| — bills | sec.. | 
] | | | 
Cal. yr.—1951..... 2,711 18 37 n.a. 3,418 718 —125 |—1,242 } 1,999) —1 191] —1 099 —997 46 
EES 7,973 12 —102 n.a. 3,833 770 —74 3,353 | 5,778 —406| —1,784 —113) —122 
ae 7,777 22 —3 n.a. 2,540 591 66 4,601 64,829) 6—344 248 —162 —30 
19547..... 3.582 —42 —31 —266 1,582 577 176 || 906 3,071 —175| —1,469 —195| —326 
Fiscal yr.—1952..... 3,883 16 —88 —170 3,636 779 | =—79 —695 | 1,639 —717| —1,209 —155)_ —252 
19537.... 6,966 7 —32 —155 3,301 719 3 || 2,763 | 65 294 6—94/ —2,164 —100| —173 
i 5 189 29 —33 —257 2.054 524 94 || 2.255 | 2.530 —381 628 —239| —283 
1955 3,115 —37 n.a. n.a. Nn.a. 497 147 1,579 | P4258 —10) —3,168 —122 959 
Semiannua! totals: | } 
1952—July-Dec . 8,286 8 37 n.a. 1,601 409 —29 6,351 | 7.322 —121 —829 —32 11 
1953 —Jan.-June...| —1,320 —2 —69 n.a. 1,700 308 34 || —3,433 || *—2,028 $18) —1,335 —6d —20 
July-Dec.7..| 9,097 24 76 -—71 860 283 30 7,952 6,837 —362| 1,583 —94 —12 
1954—Jan -June...| —3,909 6 —109 —183 1,194 241 64 ||—5,694 —4,307 —19 —955 —145| —268 
July-Dec. . 7,490 —47 78 —83 387 336 112 6,600 7.378} —156) —S14 —SO| —58 
aetna rane. . .|—4,376 10 n.a. n.a. n.a. 161 35 ||}—5,021 ||» —3,121 147| —2,654 —72| »679 
Monthly: 
1954—June....... —2,215 1 31 —36 809 76 —1 ||—3,104 || —2,773 —57 —267 —16 9 
| hae —276 —61 27 —36 —91 71 30 —356 | -—77 —137 —88 7 —-61 
is aie od 3,971 6 —90 90 311 39 | —17 || 3,645 || 3,680 33} —64 -7 3 
Sea —145 1 161 —125 —48 58 111 —229 | —105 —44 —101 -8 28 
Se ih ie: 3,942 5 —28 -9 —142 51 5 3,996 | 4,129 —12 —64 —20 —37 
NS ah ane 101 1 32 —20 167 45 9 —107 —50 12 —62 —22 15 
booeeons —103 (®) —25 17 191 72 —26 |} —349 —198 -9 —136) ... . —6 
1955—Jan eae —311 —10 521 —24 —134 51 —1 259 —211 51 —56 —26 501 
| ae —257 3 —40 62 -79 —17 7 —143 —241 169 —59 —27 16 
Seniwass —4,134 6 67 —72 97 5 35 ||—4,270 —4,291 94 —129 62 —5 
| 2,601 5 24 n.a —413 31 5 2,955 3,144 —88 —42 -—30 —30 
SS 824 5 31 n.a. 582 39 (8) 209 | 1,778 —32| —1,476 —25 —36 
IN tein —3,098 1 n.a. n.a. n.a. 51 —11||—4,031 73,300 —48 —891 —26| »234 
n.a. Not available. ?Preliminary. 


1! Adjustment described in footnote 5 above, plus other small adjustments for differences in reporting bases. 

? Differs from “‘accruals to the public’’ shown in preceding table, principally because adjustments to Exchange Stabilization Fund are included. 

3Includes redemptions of tax anticipation securities and savings notes used in payment of taxes. 

*Most changes in convertible Series B investment bonds, 1975-80, reflect exchanges of, or conversions into, marketable issues and thus cancel 
out in this column. An exception was the sale for cash of about 300 million dollars in June 1952. 

5Includes cash issuance in the market of obligations of Government corporations and agencies and some miscellaneous debt items. 

®Excludes exchanges of savings bonds into marketable bonds, the amount of 409 million dollars. 

7 Beginning new reporting basis. See footnote 6 above. 8Less than $500,000. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING—Continued 
DETAILS OF TREASURY CASH DEPOSITS AND WITHDRAWALS * 


[Classifications derived by Federal Reserve from Treasury data. In millions of dollars] 





Cash deposits | Cash withdrawals 


































































































| | | 
Period Direct | Direct | Excise | Social | Other | Deduct: | Nat’ not twice 1 OE 
Total || indi- |t@xeson| and ins. cash |Refunds} 7,44) || sec: i. | cet on | 2 | caster | Ocher 
| wie | corpo- misc. re- , in- ‘ of re- | Pro- s| fairs® debt pro- «| pro- 
| uals? rations taxes | ceipts* come ceipts grams grams grams$ 
| —— 
Cal. yr.—1951... 59 ,338 27,149] 16, 565| 8,591, 6,362) 2.769} 2,098 s8,034|| 33,194) 3,498) 4,137) 6,121] 4,915) 6,169 
1952 71 ,396)}) 32,728) 22,140; 9,566) 6,589) 2,823; 2,451) 72,980|| 47,971 2,612} 4,230) 5,209) 5,617; 7,341 
1953 70 ,440}| 34,807; 19,045) 10,288) 6,693) 2,744) 3,137 76:829| 50,294) 2,000) 4.589) 4,885) 6,648) 8,113 
19549 68 ,595}| 731,785) 720,280) +8,801| *7,655| *3,433| 3,358) 68,896|| 42,400) 1,089) "4,870 "4 664) 8,587| *7,285 
| 
Fiscal yr.—1952 7 68,093), 30,713) 21,467) 8,893) 6.521] 2,801 2,302| 67,786|| 42,935} 2,848) 4,059 5 ,826| 5,206} 6,912 
1953° 71,345|| 33,370) 21,595} 9,978] 6,849} 2.704) 3,151| 76,407|| 50,250) 2,156) 4,658) 4,920) 6,063) 8,360 
1954 71, 815)|733 ,363)721,817| 79,679) °7, 197) 73,178) 3,419) 71,974!) 46,422 1,457 4838) r4, 943) 7,645| "6,669 
1955 67,769); 32,563) 18,201) 9,109) 7,919) 3,422) 3,444) 69,899 n.a. n.a.| 4,947) 4, 766] n.a. n.a. 
Semiannual totals: | | | 
1952—July-Dec. 30,104); 13,041 7,821 5,048; 3,202 1,443 451| 37,357 24,505 1,123) 2,246; 2,500; 2,876) 4,107 
1953—Jan.-June 41,241|| 20,329) 13,773} 4,931 3,656 1,252) 2,700) 39,203)| 25,606) 1,069) 2,413) 2.420) 3,247| 4,448 
July-Dec.* 29,199|| 14,478} 5,272) 5§,.357| 3,031) «1,498 437| 37,244 | 24,398 930; 2,334) 2,465) 3,368) 3,748 
1954—Jan.-June 42,615|/"18,885| 716,545] 4,322) 74.165] 71,680| 2,982| 34,730|| 22,024] 526] 72,503) *2.478| 4.277| °2,921 
July-Dec. 25,980}, 12,899) 3,734) 4,479) 3,490) 1,754 376| 34,167|| 20,376 563; 2,367) 2,186) 4,311 4,364 
1955—Jan.-June. . 41,.790|| 19,663) 14,466) 4,630) 4,430) 1,669) 3,068) 35,732) na n.a. 2,580) 2,579) n.a. n.a. 
Monthly: | | | | 
1954—-June r11,278)| 72,691 r7,071) 797] 7616 7252) 150) 76 ,894)| 3,964 81 806 444) 760 7838 
July.. 2,958 1,120 549} 702) 304 365 82; 5,144)| 3,465 50 152 194} 674 609 
Aug.. § ,375 2,985 302 760; 1,177 220 69| 7,788) 3,644 110) 314) 381 714) 2,625 
Sept.. 5,280 2,936 1,108) 722 371 204 60} 5,364|| 3,251 40 461) 375 716 521 
Oct... 2,617|| 1,040) 352 768) 260 237) 39| 5,096 3,149 67 286) 374 758 462 
Nov. 5,122|} 2,881 271 783 939 296| 47| 4,374|| 3,314 80 328) 419) 720) —488 
Dec. 4,626 1,938 1,153) 744 439 432! 80| 6,401 3,552 217 826| 443) 730 635 
1955—Jan.... 4,299 2,806 353) 644 197 350) 52} 5,009 3,191 171 183} 430) 834 200 
Feb.. 6.306) 4.096 330) 703} 1,019 346) 189) 5.481|| 3.100 140 424, 409 768 641 
Mar. 10,943 2,.984| 6,844) 864) 715| 241 705} 6,932 3,808 73 470 439 792 1,351 
Apr. 3,651 2,688 444 694) 464) 235 874 5,355 3,084 72 314) 434 794 657 
May 5,547 3,743 394 802} 1,215 221 829] 6,278]| 3,253 184 481| 432) 783; 1,144 
June 11,045}; 3,346) 6,102 922 +819) 275) 420) 6,677) na n.a. 707 46 n.a. n.a. 
1 | 
n.a. . Not ai av ‘ilab le. rRevised. Corrected. 
1 Beginning with July 1953, data are from the daily statement of cash deposits and withdrawals ot the U. S. Treasury where available; other- 
wise from the monthly Budget statement. For a description of classifications prior to that date, see earlier issues of the BULLETIN. 
2Includes estate and gift taxes. 
3Includes taxes for old-age and unemployment insurance, carriers taxes, and veterans life insurance premiums. 
4Represents mostly nontax receipts. 5Includes net redemptions of armed forces leave bonds. 
®Includes special International Bank and Monetary Fund notes. 7Includes payments from veterans life insurance funds. 
8Includes benefit payments for old-age and unemployment insurance and Government employees and railroad retirement funds. 
* Beginning new reporting basis, described in Treasury Bulletin for April 1954, p. A2. 
UNITED STATES SAVINGS BONDS—SALES, REDEMPTIONS, AND AMOUNT OUTSTANDING * 
{In millions of dollars] 
All series Series A-E and H | Series F, G, J and K 
— es J 
Year or Redemptions? | Out- Redemptions? | Out- | Redemptions? Out- 
month Pec a stand- | stand- | stand- 
Sales ing Sales aa : ing : Sales | | aa ing , 
— Before (end of ew efore end o efore | (endo 
Total maturity period) Total | maturity? | period) Total | maturity period) 
| | | 
1946 7,427 | 6,243 5,941 49.776 || 4,466 5 ,632 5.330 | 33,410 2,962 611 611 16,366 
1947 6,694 | 4,889 4,522 52.053 || 4,085 | 4,181 31814 | 33.739 | 2.609 | 708 708 18,314 
1948 7,295 | 4,840 4,404 55,051 | 4,224 | 4,011 3.575 | 34,438 3,071 829 829 20,613 
1949 5,833 | 4,708 | 4.077 56.707 4,208 3,905 3,274 35,206 1,626 | 803 803 21,501 
1950 6,074 | 5,323 | 4,583 58,019 || 3,668 | 4,435 3,695 34,930 2,406 888 888 23 ,089 
| } 
1951 3,961 5,150 4,571 57,587 3,190 | 4,079 3,500 34,728 770 1,071 1,071 22,859 
1952. 4,161 | 4,565 3.806 57,940 3,575 3,657 2,896 35,324 586 | 908 908 22,616 
1953 4,800 | 5,552 3,613 57,710 || 4,368 | 3,643 2,629 36 .663 432 | 1,909 | 984 21,047 
1954 6,173 | 6,348 3,655 57,672 || 4,889 3,920 | 2,784 38 ,233 1,284 | 2,428 871 19,439 
1] } 
1954— May 464 | 459 261 58,025 || 354 | 290 | 202 37 ,392 110 169 59 20 ,633 
June.. 523 580 392 58,061 | 392 | 387 | 303 37 482 130 | 193 | 89 20,579 
July 508 644 471 58.005 || 393 | 346 | 255 37,597 115 | 298 216 20,409 
Aug. 546 |* 513 235 | 58,078 || 415 | 339 | 255 37,714 131 | 174 —20 20 , 364 
Sept. 464 | 508 352 | 58,088 || 367 | 323 | 257 37 ,808 97 | 185 95 20 ,280 
Oct. 456 | 468 308 | 58,126 || 369 | 293 | 224 37,930 87 175 24 20,196 
Nov. 466 | 454 226 58,186 384 | 294 196 38 .069 82 160 30 20,118 
Dec. 557 566 306 57,672 445 348 232 38 ,233 112 218 74 19,439 
| 
1955—Jan. 742 | 691 | 368 | 57,967 || 573 | 337 | 190 | 38,515 169 | 354 178 | 19,451 
Feb... 602 433 | —134 58,225 || 465 257 63 38,721 137 | 176 —197 19,504 
Mar. 614 | 520 161 | 58,366 | 518 336 176 38,914 95 184 —15 19,452 
Apr. 535 623 332 | 58,326 448 330 229 39 ,063 87 293 103 19,263 
May 488 520 | 255 | 58,346 | 419 343 | 236 39,181 69 177 19 19,166 
June 496 | 544 263 | 58 ,365 \ 428 373 | 225 39,285 68 171 P37 19,080 




















»Preliminary. 


1 New arrangement savings notes outstanding, previously included, are shown in table at top of p. 792. 
2A change in procedure for processing redeemed savings bonds, beginning in June 1954, resulted in a high level of redemptions which were not 
This and the subsequent distribution of these redemptions temporarily obscured relation- 


yet classified between matured and unmatured bonds. 
ships between matured and unmatured classifications. 


3Redemptions of extended Series E bonds are included with matured issues. 
dollars, bringing the total since May 1, 


been redeemed. 
NOTE. 


demption value and include only interest-bearing issues. 


Jury 1955 


Maturities of Series E bonds in June 1955 were 723 million 
1951, when extensions of such bonds began, to 18,072 million, of which 5, 087 million, or 28 per cent have 


—Sales and redemptions (the latter including exchanges) of bonds are shown at issue price; amounts outstanding are at current re- 
Redemptions before maturity for the years 1946-49 exclude all Series A-D 


nds. 
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES 
{On basis of daily statements of United States Treasury. In millions of dollars! 
















































































Public issues3 
Marketable Nonmarketable 
Total | Total 
End of gross Bonds Con- Tax | Special 
month b a i direct Certifi- vert- issues 
bt debt? Total entenel ible Sav- and 
Total Bills Notes | Bank | Bank Total | ings sav- 
indebt- ligi bonds : 
edness eligi- re- bonds | ings 
ble* | stricted notes 
1940—Dec....... 50,942} 45,025) 39,089); 35,645|| 1,310)/....... Se fk a eee 3,444) 3,195|]...... 5,370 
1941—Dec....... 64,262} 57,938) 50,469)) 41,562)| 2,002]..... SS ee eee 8,907} 6,140) 2,471} 6,982 
1942—Dec....... 112,471] 108,170} 98,276)| 76,488)| 6,627) 10,534) 9,863) 44,519) 4,945)...... 21,788) 15,050} 6,384| 9,032 
1943—Dec....... 170,108} 165,877] 151,805}| 115,230)| 13,072) 22,843) 11,175} 55,591] 12,550) ...... 36 ,574| 27,363| 8,586) 12,703 
1944—Dec....... 232,144} 230,630) 212,565]| 161,648)]| 16,428) 30,401) 23,039) 66,931] 24,850)...... 50,917| 40,361| 9,843) 16,326 
1945—Dec....... 278 ,682| 278,115) 255,693)| 198,778)]| 17,037) 38,155) 22,967) 68,403) 52,216)...... 56,915| 48,183) 8,235} 20,000 
1946—Dec....... 259 ,487| 259,149) 233,064)| 176,613)| 17,033) 29,987) 10,090) 69,866) 49,636)...... 56,451] 49,776) 5,725) 24,585 
1947—Dec....... 256,981] 256,900) 225,250)| 165,758)| 15,136] 21,220) 11,375) 68,391) 49,636 59,492} 52,053) 5,384} 28,955 
1948—Dec....... 252,854) 252,800) 218,865|| 157,482)| 12,224) 26,525] 7,131) 61,966) 49,636 61,383) 55,051} 4,572) 31,714 
1949—Dec....... 257,160} 257,130) 221,123)| 155,123)]| 12,319] 29,636; 8,249) 55,283) 49,636 66,000] 56,707} 7,610) 33,896 
1950—Dec....... 256,731} 256,708) 220,575|| 152,450)| 13,627) 5,373) 39,258) 44,557) 49,636]...... 68,125) 58,019! 8,640) 33,707 
1951—June...... 255,251} 255,222) 218,198)| 137,917|| 13,614) 9,509) 35,806) 42,928) 36,061] 13,573] 66,708] 57,572| 7,818] 34,653 
heotenes 259,461} 259,419) 221,168) 142,685)| 18,102} 29,078) 18,409) 41,049) 36,048} 12,060) 66,423) 57,587] 7,534) 35,902 
1952—June...... 259,151} 259,105) 219,124); 140,407|| 17,219) 28,423) 18,963) 48,343) 27,460) 13,095) 65,622] 57,685| 6,612] 37,739 
eeecces 267 ,445| 267,391) 226,143)]| 148,581] 21,713] 16,712) 30,266) 58,874) 21,016) 12,500) 65,062] 57,940} 5,770) 39,150 
1953—June...... 266,123} 266,071| 223,408)| 147,335|]| 19,707) 15,854) 30,425] 64,104) 17,245] 12,340) 63,733) 57.886) 4,453) 40,538 
Saualwwe 275 ,244| 275,168) 231,684)| 154,631]| 19,511] 26,386) 31,406) 63,927) 13,400) 11,989] 65,065) 57,710) 6.026) 41,197 
1954—June...... 271 ,341| 271,260) 226,681)| 150,354) 19,515) 18,405) 31,960) 71,802} 8,672) 11,861] 64,465) 58,061} 5,079) 42,229 
aecens 271,005} 270,984] 226,528)| 150,342); 19,512} 18,405) 31,964) 71,790) 8,671] 11,857) 64,329) 58,005) 4,993) 42,152 
in é a sen 274,982] 274,955) 230,214)]| 154,020)| 19,508] 18,277) 31,967) 75.596] 8.671) 11,853) 64,341] 58,078] 4,929) 42,479 
Ses 274,838) 274,810) 230,033)| 153,963|| 19,510} 18,184) 32,001) 75,597) 8,671] 11,820] 64,250] 58,088! 4.829] 42,407 
Cdiveons 278 ,786| 278,752) 234,1601]| 158,148}] 19,509) 18,184) 36,188] 75,597] 8,669} 11,787] 64,226] 58.126] 4,766) 42,238 
| Ses 278,888] 278,853] 234,160)| 158,152)| 19,507) 18,184] 36,196) 75,596] 8,668] 11,780) 64,228] 58.186] 4,704] 42,351 
eee eiabea 278,784| 278,750) 233,165|| 157,832|| 19,506) 28,458) 28,033) 76,129) 5,706) 11,767] 63,565) 57,672| 4,548] 42,566 
1955—Jan........ 278 ,463| 278,439) 233,427|| 157,834)| 19,507) 28,462) 28,037) 81,828]....... 11,764] 63,830) 57,967) 4,498) 42,268 
, ee 278,209} 278,182) 233,517|| 157,752)| 19,505) 21,455) 35,280} 81,512]....... 11,738) 64,027| 58,225| 4,443) 42,047 
Bs woces 274,080) 274,048; 229,103}| 153,350); 19,505) 17,722) 34,989) 81,134/)....... 11,710) 64,043) 58,366) 4,318] 42,097 
Apr. ..1| 276,686) 276,649) 232,233)| 156,578]| 19,507] 20,932) 35.007) 81.132)...... 11.692] 63,963) 58,326 4,279) 41,691 
sé mate 277 ,515| 277,472 232 .563) 158 ,404|| 19,511] 17,046) 40,718) 81,130)....... 11,687) 62,473) 58,346) 2,804) 42,240 
June 274,418) 274,374) 228,491) 155 , 206) 19,514} 13,836) 40,729) 81,128]....... 11,676) 61,609) 58,365 1,913) 43,250 
‘Includes some debt not subject to statutory deb: limitation (such debt amounted to 504 million dollars on June 30, 1955) and fully guar- 
anteed securities, not shown separately. 2Includes noninterest-bearing debt, not shown separately. 
3Includes amounts held by Government agencies and trust funds, which aggregated 7,223 million dollars on May 31, 1955. 


*Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 
5Includes Series A investment bonds. depositary bonds, armed forces leave bonds, and adjusted service bonds, not shown separately. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
{Par value in millions of dollars] 
























































Total Held by Held by the public 
— U.S. npn 
ebt agencies an s = 

End of month | (includ- trust funds! Setens | Com | BMeteal Insur- Other og Individuals pene 
-~ 4s Total || Reserve | mercial | savings ag corpo- local anecous 
ant ij. || Special | Public Banks | banks? | banks a rations | govern- | Savings | Other ym 

*ties) * issues issues P ments bonds |securities| ‘**® 
1940-—Dec.. . 50 ,942 5,370 2,260 43,312 2,184 | 17,300 3,200 6,900 2.000 500 2.800 7,800 700 
1941—Dec... 64,262 6,982 2,558 54,722 2.254 | 21,400 3,700 8.200 4.000 700 5,400 8,200 900 
1942—Dec...... 112,471 9,032 3,218 | 100,221 6,189 | 41,100 4,500 | 11,300 | 10,100 1,000 | 13,400 | 10,300 2,300 
1943—Dec...... 170,108); 12,703 4,242 | 153,163); 11,543 | 59,900 6,100 | 15,100 | 16,400 2,100 | 24,700 | 12,900 4,400 
1944—Dec...... 232 ,144)|| 16,326 5,348 | 210,470)| 18,846 | 77,700 8,300 | 19,600 | 21,400 4,300 | 36,200 | 17,100 7,000 
1945— Dec 278 ,682|| 20,000 7,048 | 251,634|| 24.262 | 90,800 | 10,700 | 24,000 | 22,000 6,500 | 42,900 | 21,400 9,100 
1946—Dec...... 259 ,487)|| 24,585 6,338 | 228,564); 23,350 | 74,500 | 11,800 | 24,900 | 15,300 6,300 | 44,200 | 20,100 8,100 
1947—Dec...... 256,981); 28,955 § 404 | 222,622|| 22,559 | 68,700 | 12,000 | 23,900 | 14,100 7,300 | 46,200 | 19,400 8,400 
1948—Dec...... 252 ,854/| 31,714 5,614 | 215,526); 23,333 | 62,500 | 11,500 | 21,200 | 14,800 7,900 | 47,800 | 17,600 8,900 
1949—Dec...... 257 ,160|| 33,896 5,464 | 217,800)| 18,885 | 66,800 | 11,400 | 20,100 | 16,800 8,100 | 49,300 | 17,000 9,400 
1950—June 257 ,377|| 32.356 5,474 | 219,547|| 18,331 | 65,600 | 11,600 | 19,800 | 18,400 8,700 | 49,900 | 17,600 9,700 
be eaien 256,731|| 33,707 5,490 | 217,533)| 20,778 | 61,800 | 10,900 | 18,700 | 19,700 8,800 | 49,600 | 16,700 | 10,500 
1951—June..... 255,251|| 34,653 6,305 | 214,293|| 22,982 | 58,400 | 10,200 | 17,100 | 20,000 9,400 | 49,100 | 16,400 | 10,700 
Boe 259 ,461)| 35,902 6,379 | 217,180)| 23,801 61,600 9,800 | 16,500 | 20,700 9,600 | 49,100 | 15,500 | 10,600 
1952—June..... 259,151|| 37,739 6,596 | 214,816|| 22,906 | 61,100 9,600 | 15,700 | 18,900 | 10,400 | 49,000 | 15,600 | 11,600 
ee 267 ,445)|| 39,150 6,743 | 221,552)|| 24,697 | 63,400 9,500 | 16,100 | 19,900 | 11,100 | 49,200 | 16,000 | 11,700 
1953—June..... 266 ,123)|| 40,538 7,022 | 218,563|| 24,746 | 58,800 9,500 | 16,000 | 18,400 | 12,000 | 49,300 | 17,100 | 12,800 
=, 275 ,244)| 41,197 7,116 | 226,931|| 25,916 | 63,700 9,200 | 15,800 | 21,000 | 12,900 | 49,300 | 15,800 | 13,200 
1954—Apr...... 271,127|| 41,049 7,151 | 222,927|| 24,632 | 62,500 9,200 | 15,600 | 18,700 | 13,800 | 49,500 | 15,400 | 13,700 
Be cces 273 ,555|| 41,367 7,182 | 225,006)| 24,812 | 63,400 9,200 | 15,500 | 19,100 | 14,100 | 49,500 | 15,600 | 13,800 
cn beans 271 ,341}| 42,229 7,111 | 222,001|| 25,037 | 63,600 9,100 | 15,300 | 16,400 | 14,300 | 49,600 | 15,000 | 13,700 
271 ,00S5|| 42,152 7,081 | 221,772)| 24,325 | 64,3800 9,000 | 15,100 | 16,400 | 14,300 | 49,600 | 14,600 | 13,700 
po eee 274 ,982|| 42,479 7,032 | 225,471|| 24,023 | 67,100 9,000 | 15,100 | 18,100 | 14,400 | 49,700 | 14,500 | 13,600 
eee 274 ,838)| 42,407 7,042 | 225,389)| 24,271 | 67,100 8,900 | 15,100 | 18,100 | 14,400 | 49,700 | 14,190 | 13,700 
Oct. 278 .786)| 42,238 7,047 | 229,501|| 24,381 70,100 8,900 | 15,100 | 18,700 | 14,500 | 49,700 | 14,100 | 14,000 
| ee 278 ,888)| 42,351 7.080 | 229,457|| 24,888 | 69,700 8.800 | 15,000 | 19,300 | 14,600 | 49,800 | 13,700 | 13,800 
Bes cee 278 ,784)| 42,566 7,043 | 229,175)| 24,932 | 69,200 8,800 | 15,000 | 19,300 | 14,600 | 49,900 | 13,500 | 13,900 
1955—Jan.. 278 ,463)| 42,268 7,167 | 229,028)| 23,885 | 68,700 8,800 | 15,200 | 20,100 | 15,000 | 50,000 | 13,500 | 13,800 
Feb. 278 .209}| 42.047 7,202 | 228.960); 23,605 | 66,900 8.800 | 15.200 | 21,400 | 15,300 | 50.100 | 13,800 | 13,900 
aa 274,080)| 42,097 7,260 | 224,723)| 23,613 | 64,200 8,800 | 15,000 | 19.500 | 15,500 | 50,200 | 13,900 | 14,000 
a a 41,691 7,229 | 227,766} 23,612 | 65,700 8,800 | 15,000 | 20,600 | 15,700 | 50,200 | 13,900 | 14,200 











1Includes the Postal Savings System. 
2Includes holdings by banks in territories and insular possessions, which amounted to 300 million dollars on Dec. 31, 1954. 
Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions. 
Norte.—Holdings of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor 
groups are estimated by the Treasury Department. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES 
Direct Public Issues Outstanding June 30, 1955 


{On basis of daily statements of United States Treasury. 


In millions of dollars} 











Issue and coupon rate {Amount Issue and coupon rate [Amount] Issue and coupon rate Amount! Issue and coupon rate |Amount 
Treasury Bills! Certificates yom bonds i? bonde—Cont. 
Aug. 15, 1955 1% ar. 15, 1956-58. 33 1,449 || Dec. , 1963-68. . .2 2,826 
ft eee 1,501 Dec. 15, 1955 1% — 15, 1956- 592. on 982 ane 1s 1964-69. wed 3,753 
ae , 500 Sept. 15, 1956-59. ..2 3,822 le 15. 1964-69. ..2 3,830 
[ee OS ae 1,501 ||\Treasury notes Mar. 15, 1957-59. ..2 927 || Mar. 15, 1965-70. ..2 4,718 
“Ss 2 1,501 Dec. 15, 1955 if June 15, 1958......2 4,245 Mar. 15, 1966-71. ..2 2,961 
Mar. 15, 1956 June 15, 1958-632 ..2% 919 || June 15, 1967-72. ..2 1,882 
cS ae ool Bene Apr. 1, 1956 1% Bree. 85, I0GB. oc oc% 333 2,368 || Sept. 15, 1967-72. ..2 2,716 
ee CS 66 vides 1,502 Aug. 15, 1956 2 June 15, 1959-62...2 5,276 Dec. 15, 1967-72...2 3,812 
eS aa 1,500 Oct. 1, 1956 1% Dec. 15, 1959-62 348 3,465 June 15, 1978-83...3 1,606 
aS | ee 1,500 || Mar. 15, 1957 2% Nov. 15, 1960... ..2 3,806 || Feb. 15, 1995........ 3 1,924 
Apr. 1, 1957 1% Dec. 15, 1960-652. .2%% | 1,485 
a ees 1,501 || May 15, 1957 1% Sept. 15, 1961...... 2 2,239 ||/Postal Savings 
Sept. 8, 1955 1,500 |} Aug. 15, 1957 2 5 |. eee 2 O0.970 Bh PU ccc csccesss 24 21 
ee eS ere 1,503 |} Oct. 1, 1957 ij Aug. 15, 1963...... 2 6,755 ||Panama Canal Loan 50 
a errr 1,503 |} Apr. 1,1958 ‘ June 15, 1962-67...24% | 2,116 
GG, By SOOO inv ive tes 1,500 || Oct. 1, 1958 lly 
Feb. 15, 1959 i Convertible bonds 
Apr. 1, 1959 4 Investment Series B 
Oct. 1, 1959 lly Apr. 1, 1975-80. ..2% 11,676 
Apr. 1, 1960 1% 
































1Sold on discount basis. 
2Partially tax-exempt. 


SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT 


See table on Money Market Rates, p. 787. 


Marketable and Convertible Direct Public Securities 


[Par value in millions of dollars) 


SECURITIES * 











U. 8. 
Govt. 
ny — 
End of month dent. or 
_ trust 
funds 
Type of security: 
Total marketable 
and cenvertible: 
1952—Dec. 161,081}} 6,613 
1953—June _|159,, 675] 6,899 
Dec. _, 1166, 619)} 6,989 
1954—June 1162,216)) 6,985 
Dec |169,599)) 6,918 
1955— Mar. 1165 ,060)| 7,131 
Apr. 168 ,270}| 7,103 
Treasury bills: 
1952—Dec. 21,713 86 
1953—June 19, 707 106 
Dec. 19,511 102 
1954—June 19,515) 46 
Dec... 19,507 51 
1955—Mar.....} 19,505 53 
| 19,507 65 
rtifi tes: E 
a Dec. 16,712 27 
1953—June..... 15,854 30 
ae 26,386) 63 
1954—June..... 18 , 405) 41 
| “ee 28 , 458) + 
1955—Mar.....| 17,722 8 
Apr. _| 20,932 8 
Treasury notes: 
1052 ae. .. | 30,266 16 
1953—June 30, 425) 23 
ec,.....| 31,406 A. 
-- . 31,960) 
se: “"} 28,033]] 46 
1955—Mar.....| 34,989) 97 
Apr......| 35,007 90 
Marketable bonds:! 
1952—Dec. 79, 890)| 3,046 
—_ 81, 349)|| 3 300 
77 '327| gl 
— 80 ,474)| 3, 
7, June $1835]| 3,378 
1955—Mar.....| 81,134|| 3,534 
pee 81, 132|| 3,501 











Fed- 
eral 
Re- 

serve 


Banks 


24 


25 
24 
23 
23 


NNN 


22 


,697 
24, 
25, 
,037 
932 
613 
,612 


746 
916 


341 
455 
993 
316 
204 
891 
856 


061 
996 
967 
600 
882 
960 
961 


thy 
Gmbh bo 


Ss 8 


55,828 
51,365 
55,933 
56,199 
61,082 


56 , 280 
57,755 


10,955 


ll, 510 
11,423 
13 ,649 


14,640 
14,674 


32,849 
32,066 
30,671 
35,481 
38 ,037 


36,388 
36,222 








Mu- 
tual 
sav- 
ings 


>| banks 


740 
816 
524 
353 
113 


175 


rr wm OOrm 


137 
120 
126 

98 

75 
114 
108 


7,165 


6,499 


6,531 
6,492 


135) 8, 








Insurance 
companies 


Other | 


~ 


11 
S 
5 


RS 


‘854 


4,958 


4,834 
4,862 


119 
132 
109 
101 
125 
122 
127 


12" 248 
12/115 










































































U.S. 
Govt.| Fed- Mu- | Insurance 
bin agen-| eral —_ tual | companies 
End of month | cand. || cles | Re- | igi | 88¥- Other 
; and | serve iies ings 
ng trust | Banks banks 
funds Life | Other 
| ‘ 
I Type of security: 
Convertible bonds 
(Investment 
Series B): 
1952—Dec......| 12,5001] 3,438)..... 185] 1,352] 3,179) 360) 3,987 
1953—June.....| 12,340)) 3,439)...... 182} 1,314] 3,133 353} 3,919 
Dec. 11,989}' 3, 439). : 168) 1,264] 2,935 328} 3,854 
1954—June 11,861}| 3,439)... 165] 1,265) 2,876; 317] 3,800 
Dee. 11,767)! 3,439]... 163] 1,239] 2,865] 305] 3,756 
1955—Mar. . 11,710}| 3,439)..... 163) 1,224) 2,858} 291) 3,734 
Apr......| 11,692]] 3,439). 163} 1,225] 2,858) 291) 3,715 
3 Marketable secur- 
rities, maturing: 
Within 1 year: 
1952—Dec. 56,953 133) 14,749}16,996) 263] 532) 733) 23,547 
1953—June 64,589 163) 15,505)19,580} 476} 390) 1,082) 27,393 
Dec. 73 , 235 175) 16,972'25,062 475 468) 1,061 ,023 
1954—June. 60,123 107} 16,280|17,684|; 294) 537) 652] 24,568 
Dec......| 62,827 70} 19,417|15,738} 159) 546) 598) 26,301 
1955—Mar.....| 52,573 77| 18,097] 8,507) 171) 581] 312) 24,829 
Apr......| 56,792 93} 19,096|10,076) 174) 599) 338] 26,416 
1-5 years: 
1952—Dec. 31} 7,146/22,381] 259 48; 910) 6,938 
1953—June 152) 6,452|18,344) 464) 109) 914) 5,895 
Dec...... 192} 6,155 16,056 431 123 980} 5,430 
1954—June 205} 6,307,14,624) 476) 155) 890) 5,308 
ec. 137; 3,087,18,846} 502) 158} 1,022] 5,855 
1955—Mar. 187} 3,087|20,859} 530) 144) 1,145) 7,503 
Apr. 171} 2,087/20,845) 518] 144) 1,153) 7,548 
5-10 years: 
1952—Dec...... 546) 1,387/11,058) 1,775} 885) 1,348] 5,835 
1953—June. 422; 1,374) 8,772) 1,395} 745) 1,104] 4,865 
ee 418} 1,374)10,051] 1,315) 725) 1,198} 5,211 
1954—June..... 494) 1,035'18,741) 1,389) 516) 1,655) 6,711 
| aE 477 1,014 21,101 1,544, 439) 1,664) 7,439 
1955—Mar. . 499; 1,014 21,140) 1,458} 421) 1,632) 7,525 
pS 500} 1,014 21,121) 1,432) 419) 1,643) 7,558 
After 10 years: 
1952—Dec...... 2,464) 1,415) 5,207) 5,091) 4,870] 1,361) 10,673 
1953—June..... 2,723} 1,415) 4,488) 5,167] 4,969] 1,356) 11,621 
ee 2,765) 1,415) 4,595) 5,039) 4,868] 1,339) 11,716 
1954—June..... 2,740) 1,415) 4,985) 4,930) 4,582) 1,339) 11,734 
ates 2,796! 1,415) 5,234) 4,668) 4,364) 1,369) 11,874 
1955—Mar.. . 2,929; 1,415) 5,611) 4,791) 4,438] 1,454) 12,905 
Misees om 1,415) 5,550’ 4,786) 4,429) 1,436) 13,116 





*Commercial banks, mutual savings banks, and insurance companies included in the survey account for over 90 per cent of total holdings 
‘other"’ 


by these institutions. 
are residuals 


1 Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 


Jury 1955 


Data are complete for Federal agencies and trust funds and Federal Reserve banks. Figures in column headed ‘ 
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NEW SECURITY ISSUES* 


[Estimates, in millions of dollars) 






















































































































































































Gross proceeds, all issuers? Pr ee uses of net proceeds, 
all corporate issuers 
Noncorporate Corporate New capital 
| 
Year or i | | | | Re- 
month | Bonds | mis. | Re- | tire- 
Total State i ~ | tire- | ment 
U.S. Fed- | and i] Pre- | Com- In - | ment of 
Govern- eral mu- |Other | Total || Pub- | Pri- | ferred| mon | Total || a nd of secu- 
4 2 i. i} a | | set 
ment? jagency*| nici | Total || licly | vately stock | stock | | pur- | b~ oy rities 
offered) placed ! | DOSES | etc. 8 
] | | | 
are 5,687 || 2,332 13 | 1,128 50 | 2,164|| 1,979|| 1,276 703 98 87 420)| 325 | 26 69 {1,695 
SESS Ss 6,564 | 2,517 109 | 1,238 24 | 2,677|| 2,386|| 1,628 758} 183 108 762 569 | 19]! 174 |1,854 
ar 15,157 || 11,466 38 956 30 | 2,667); 2,389)| 1,578 811 167 110} 1,040 868 | 28 | 144 |1,583 
Sel 35.438 | 33,846 1 524 5 | 1,062)| 917 506 411 112 34 647 474 35 | 138 396 
Ee 44,518 || 42,815 2 435 97 | 1,170)| 990 621 369; 124 56 408 308 | 27 | 73 789 
SE 56,310 || 52,424 1 661 22 | 3,202); 2,670) 1,892 778| 369 163 753 657 | 47 | 49 |2,389 
eee 54,712 || 47,353 506 795 47 6,011)! 4,855|| 3,851| 1,004) 758 397} 1,347/| 1,080 | 133 | 134 |4,555 
| 1| | | | | 
reer 18,685 || 10,217 357 | 1,157 56 | 6,900) 4,881) 3,019) 1,862)1,126 891; 3,889|| 3,279 | 231 | 379 |2,868 
Ir 19,941 | fae 2,324; 451 | 6,577|| 5,035|| 2,888) 2,147) 761 778) 5,115)| 4,591 168 | 356 |1,352 
PSS 20,250 10,327 A Sap 2,690' 156 | 7,078)) 5,973); 2,963) 3,010) 492 614) 6,651|| 5,929 234 | 488 307 
Ss 21,110 11,804 216 | 2,907; 132 | 6,052|| 4,890)| 2,434) 2,455| 424 736) 5,558|| 4,606 | 315 | 637 401 
Ee 19,893 || 9,687 30 | 3,532) 282 | 6,361|| 4,920)| 2,360) 2,560) 631 811) 4,990)| 4,006 | 364 | 620 /1,271 
es 21,265 9,778 110 | 3,189} 446 | 7,741]| 5,691|| 2,364] 3,326] 838 | 1,212] 7,120|| 6,531 226 | 363 486 
SS 27,209 12,577 459 | 4,401 237 | 9,534|| 7,601|| 3,645) 3,957| 564 | 1,369] 8,716|| 8,130 | 537 664 
a ae 28,824 || 13,957 106 | 5,558; 306 | 8,898)| 7,083); 3,856) 3,228) 489 | 1,326) 8,495)| 7,960 535 | 260 
| 29,765 12,532 458 | 6,969) 289 9,516}) 7 ,488)| 4,003) 3,484) 816 | 1,213) 7,490!) 6,780 709 11,875 
1954—May..... 4,388 | 2,669 80 783 5 851|| 649]] 422] 227] 129 73; 656|| 596 | 60 | 481 
i nak 2,422  § Ree 855 4; 1,041 792 343 449; 131 118 842 789 | 53 183 
| ee 2,167 ! 508 123 280 3 | 1,253]; 1,085 714 371 76 92 909 | 828 | 81 329 
Aug. 1,279  »& See 300 8 424 352 166 186 45 27 335)| 304 | 31 82 
Sept. 2,125 | SP Ee ases 652 2 1,008 886 581 305 60 62 747 705 42 247 
GMisccees 6,544 | 4,611 184 615 3 1,130 813 470 343 52 265| 1,003) 856 146 109 
Nov.. 1,350 || 2 459 4 422 321 116 205 37 64 290)| 244 46 123 
ae 2,552 | Be Seance 906 71 1,019 854 288 566 62 103 604)! 515 89 400 
| i| 
1955—Jan...... 2,706 742 716 541 35 672 484 252 232 53 135} 546]|| 465 81 114 
Feb.. 1,431 Ge Geasaves 328 1 501 364 156 208 25 113 436| 362 74 56 
Mar.. 2,583 2 ee 540 9 | 1,420) 871) 524 346 37 512) 1,261); 1,190 | 71 135 
Apr. 71,635 | ee 7429 18 654) 451)! 297 155 54 | 149 470 422 48 167 
May .340 3,020 30 ” sce ali 961 656 i| 465 191) 93 | 213 865 762 104 75 
Proposed uses of net proceeds, by major groups of corporate issuers 
| 
: Commercial and ; . ones oe Real estate 
— Manufacturing | wilecdionesen Transportation Public utility | Communication Pras y. Seromes x 
month —— | ] | sacle aliptinnalaeiliiilniaais 
Total || w Total || , Total || x... | Total 7 Total || | Total ca 
net || om Retire-| net — Retire-| net aan | Retire-| net || — Retire-| net a Retire-| net od Retire- 
pro- || tare ments”) pro- “eal ments”) pro- ene | ments) pro- ns ments”) pro- “ne ments” pro- t Ne ments!® 
ceeds || ceeds ceeds | ceeds ceeds , | ceeds || | 
| 
| | te | i 7 
1949 1,391 | 1,347 44 | 338 || 310 28 | 795 | 784 11 | 2,276 ||2,043 233 | 567 || 517 49 593 558 | 35 
1950. 1,175 || 1,026 149 | 538 || 474 63 | 806 |} 609 | 196 | 2,608 ||1,927 682 | 395 || 314 81 | 739 639 | 100 
1951... | 3,066 || 2,846 221 518 462 56 490 437 53 | 2,412 ||2,326 85 605 600 5 515 ! 449 66 
1952. . 3,973 i 3,712 261 536 512 24 983 || 758 225 | 2,626 ||2,539 88 753 747 6 508 || 448 60 
1953. | 2,218 | 2,128 90 | 542 502 40 | 589 || 553 36 | 2,972 |'2,905 67 | 874 871 3 |1,561 ||1,536 24 
1954...... | 2,234 2,044 190 | 923 831 93 | 771 501 270 | 3,665 ||2,675 990 | 711 | 651 60 (1,061 || 788 | 27 
| 1] | 
1954— May | 205 199 6 42 41 1 20 20 | 502 || 330 173 40 || 40 27 26 | 1 
June...... | 295 27: 23 93 90 4 40 |} 40).... 431 7 58 9 8 1 156 58 98 
July | §25 520 5 100 68 32 91 60 31 321 188 132 2 2 199 71 128 
August 116 107 10 55 41 14 46 4 158 104 55 27 25 1 14 12 2 
September 149 109 40 58 58 1 163 | 40; 123 247 174 74 329 326 3 47 41 7 
October . 278 273 5| 144 127 16 47 || 22 | 25 272 || 212 60 98 |) 27 270 4 
November 108 105 3 74 73 sabes 69 18 51 61 46 15 74 20 | 54 27 26 | 1 
December 187 123 64 | 137 132 4 7 52 | 18 | 459 153 305 44 43 1 108 100 | 8 
1955—January.... 186 163 23 50 45 5 80 37 | 43 239 198 41 7 6 2 97 97 7 
ebruary.. ; 84 68 16 100 88 12 8 |) 108 101 8 44 26 18 148 145 2 
March. .... 632 547 85 96 94 3 36 7 224 196 27 27 | 21 6 381 368 | 13 
| Re 182 154 29 26 | 4 ae 110 | 19 90 187 151 36 18 12 | 6 115 109 | 5 
May.......| 411 363 48 36 34 2 69 || 66} 3 241 225 16 22 22 161 156 | 5 
| | | | 
rRevised. 


1 Estimates of new issues sold for cash in the United States. 

2Gross proceeds are derived by multiplying principal amounts or number of units by offering price. 

®Includes issues guaranteed. ‘Issues not guaranteed. 

5Includes foreign government; Internationa! Bank; and domestic eleemosynary and other nonprofit. 

*Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, agents, etc., and 


penses. 
TIncludes proceeds for plant and equipment and working capital. 
SIncludes proceeds for the retirement of mortgages and bank debt with original maturities of more than one year. Proceeds for retirement 
of short-term bank debts are included under the uses for which the bank debt was incurred. 
*Includes all issues other than those for retirement of securities. 
“Retirement of securities only. 


Source.—Securities and Exchange Commission. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars} 


























Annual Quarterly 
Industry 1953 1954 1955 
1949 | 1950 | 1951 | 1952 | 1953 | 1954 
3 3 1 2 3 4 1 
Manufacturing 
Total (200 corps.): 
Ris 5 ta co ae fmt ale: & a eeeiaien aed 37 948/45 ,351/52 444/53 ,905|62 ,665|57 ,457|15 .459/14 ,902/14,233|14,776)13,401/15 ,047|18 023 
Profits before taxes.............+-00000- 5,168] 8,042) 8,702] 7,147) 8,225) 7.093) 2,093} 1,395) 1,754) 1,923) 1,549] 1,868) 2,429 
ee Pe or ayes = te 3,186) 4,143) 3,486) 3,117) 3,560) 3,750 885 892 891 977 790) 1,093) 1,197 
OO nar eee 1,710) 2,295) 2,036] 2,031} 2,110) 2,337 495 631 524 523 518 772 545 
Nondurable goods industries (94 corps.):! 
SRE FP eet Ae aa he ee ae 14,051/15 ,994/18 ,670/18 908/20 ,276|20,192) 5,082) 5,084) 4,961) 4,972) 4,955) 5,304) 6,948 
Profits before Me Cia, 7 rea oe keke 1,975| 2,847) 3,324) 2,715) 2,908) 2,658 783 581 669 676 637 676 773 
aL re ee : 1,297} 1,599) 1,481] 1,313] 1,446) 1,531 376 371 365 376 357 433 422 
Dividends Hi oy 759 942 894 912 934) 1,023 222 275 228 229 230 336 248 
Durable goods industries (106 corps. ys 2 
DS a sg sada GS a wk ee ae DU Al .|23 ,897|29 ,357|33 ,774|34 ,997|42 ,390/37 ,265|10.377| 9,817) 9,272) 9,804) 8,446) 9,743)11,075 
Profits before taxes : Date ..| 3,193) 5,195) 5,378] 4,432] 5,317) 4,435] 1,309 814| 1,084) 1,247 912} 1,192) 1,656 
PR O1ORT GRIDS 5k cic cies O0eaeew so 1,888) 2,544) 2,005] 1,804) 2,114) 2,219 509 §21 526 600 433 660 775 
Dividends... — eee 950} 1,352) 1,142) 1,119] 1,176] 1,314 274 356 296 294 288 436 297 
Selected industries: 
Foods and kindred products (28 corps.): 
Sales , bua teisbetawesd 4,223) 4,402) 4,909) 5,042) 5,411) 5,464) 1,355) 1,394) 1,337] 1,351] 1,339) 1,437) 1,354 
Protite Defere theese... ..ccscesvcees ; 434 §32 473 446 465 461 131 107 99 132 122 108 100 
Profits after taxes Peet es 268 289 227 204 211 224 57 54 46 63 59 56 47 
Dividends aris : 149 161 159 154 154 156 37 45 36 36 39 45 36 
Chemicals and allied products (26 corps.): 
Sales a : -eeeeese-| 3,680) 4,577) 5,574) 5,695) 6,071] 5,917) 1,506) 1,453) 1,434] 1,471] 1,461) 1,551) 1,642 
Profits before taxes , ; : 693) 1,133) 1,421) 1,200) 1,260) 1,133 330 224 272 271 268 322 354 
Profits after taxes... ; 415 572 496 458 493 591 124 121 133 136 132 190 176 
Dividenc ds : 321 448 363 381 398 480 91 127 98 98 95 189 110 
Petroleum refining (14 corps.): 
Sales ¢ 3,907) 4,260) 4,966) 5,290] 5,757| 5,883) 1,473) 1,498) 1,479) 1,442] 1,440) 1,522) 1,531 
Profits before taxes. . . : 552 673 869 689 796 713 229 176 214 189 165 145 202 
Profits after taxes. ... . ue 428 464 532 495 571 541 155 157 148 138 127 128 142 
Dividends ; 191 223 247 268 274 278 67 74 68 68 69 73 73 
Primary metals and pri ducts (39 corps.): 
Sales 4 8 ,187|10 ,446)12 497/11 557/13, 750)11,517) 3,475) 3,194) 2,910) 3,019) 2,715) 2,873) 3,339 
Profits before taxes. 993) 1,700) 2,092) 1,161] 1,824) 1,370 510 295 3n1 359 305 405 489 
Profits afte r taxes ; 578 854 776 575 793 714 203 196 150 179 151 234 242 
Pe idend 285 377 381 367 377 408 88 113 100 92 92 124 93 
achinery Q7 corps.): 
Sales —: 4,363) 5,071) 6,183) 7,082] 8,009] 7,746) 1,959] 2,038] 1,917] 1,937] 1,864) 2,028) 1,956 
Profits before taxes 520 850} 1,003 974) 1,009 897 241 193 252 237 199 209 235 
Profits after taxes 2:5: athe 321 425 370 380 402 469 95 115 117 107 102 143 112 
Dividends be 138 208 192 200 239 263 49 90 58 64 65 76 68 
Automobiles and equipment (15 corps. ): 
Sales DEER ee RR ws 9 ,577|11, 805/12 ,496/12 ,825/16, 377/13 ,940) 3,917) 3,495) 3,485) 3,731] 2,922) 3,802) 4,729 
Profits before tames.........0ccceess ; 1,473} 2,305) 1,913) 1,945) 2,048) 1,741 451 235 434 $32 299 476 823 
Profits after taxes ay ee ee 861| 1,087 705 698 747 827 168 168 214 257 127 229 369 
Dividends ; : retbad 451 671 479 462 463 §29 114 117 114 113 106 196 108 
Public Utility 
Railroad: 
Operating revenue...... 8,580) 9,473)10,391/10 581/10 664] 9,371) 2,755| 2,582) 2,275) 2,335) 2,366) 2,395) 2,302 
Profits before taxes. ; 700) 1,385} 1,260) 1,451) 1,404 900 399 272 156 199 226 319 259 
Profits after taxes... . ‘ oe 438 784 693 832 871 674 234 219 88 136 172 277 175 
Dividends ae haee pes ; 252 312 328 338 412 379 79 162 96 73 74 136 101 
Electric power: 
Operating revenue...... 5,069} 5,528] 6,058) 6,549] 7,136) 7,610] 1,721] 1.826] 1,984] 1,819] 1,831] 1,976) 2,171 
Profits before taxes. . . .oeeeee} 1,129) 1,313] 1,482] 1,740) 1,895] 2,049 428 460 570 487 478 513 636 
Profits after taxes.... , 757 822 814 947) 1,030) 1,140 231 260 321 266 264 288 341 
rel EE RE RIE ; ; 560 619 651 725 780 857 194 212 212 210 211 224 225 
Telephone: 
Per 2,967) 3,342| 3,729) 4,136) 4,525) 4,902) 1,129) 1,178) 1,174) 1,210] 1,233) 1,285) 1,298 
Profits before taxes... .. ; ae 333 580 691 787 925] 1,050 220 248 242 262 262 284 306 
Profits after taxes.......... Laie te dee 207 331 341 384 452 525 107 122 116 125 141 143 152 
Dividends... . Se RS ert ae ee 213 276 318 355 412 448 104 108 109 111 112 116 118 



































' Includes 26 companies in groups not shown separately, as follows: textile mill products (10); paper and allied products (15); miscellaneous (1). 

2Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7). 

Note.— Manufacturing corporations. Data are from published company reports, except sales which are obtained from the Securities and 
Exchange Commission. 

Railroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric rags operations) and are 
obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric operations. 

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Dividends are for the 20 operating subsidiaries and the two iates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series 
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities); 
and p. 908 of the BULLETIN for September 1944 (electric power). 
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PROFITS, TAXES, AND DIVIDENDS OF NET CHANGE IN OUTSTANDING CORPORATE SECURITIES * 
UNITED STATES CORPORATIONS eh 
[Estimates, in millions of dellars] 
(Quarterly ee at seasonally adjusted annual 
rates. In billions of dollars] 
All types Bonds and notes Stocks 
Vear or he ag In- ries oom Lal Year or 
ore | come ter ivi- | tribut quarter r : : : 
quarter New | Retire-| Net New | Retire-| Net New | Retire-| Net 
taxes | taxes | taxes | dends/ profits issues | ments | change |] issues | ments | change | issues | ments | change 
ee 6.4 1.4 5.0 3.8 1.2 7: 
. Je 6,882} 2,523) 4,359)|) 5,015} 2,011} 3,004) 1,867 512} 1,355 
1945....... 19.0) 10.7) 83) 4.7] 3.6 1948... 7,$70| 1,683] $.887]| $,938| 1,283] 4.655] 1,632] 400 1.232 
I - 6,731 1,875) 4,856]) 4,867] 1,583} 3,284) 1,864 292; 1 2 
Ts sedans 29.5 | 11.3 18.2 6.5 11.7 ’ : ; ; : ’ ‘ 
1948 Pee 32811215 20 3 72 13.0 ee 7,224) 3,501) 3,724) 4,806) 2,802} 2,004) 2,418 698; 1,720 
Letdwns 26.2 | 10.4 15.8 -. 8.3 
. rey 9,048) 2,772) 6,277|| 5,682] 2,105) 3,577) 3,366 666| 2,700 
1950....... 40.0) 17.8) 22.1) 9.2] 12.9 1952...... 19.679] 2.751] 7.927]| 7.344] 2.403] 4,940] 3,335|  348| 2,987 
eee 9,550} 2,428) 7,121]| 6,651] 1,896) 4,755) 2,898 533} 2 
a 41.2} 22.5| 18.7] 9.1] 9.6 ' ; ; 
1952" snot 35.9119 8 16.1 90 72 ee 11,715} 5,353} 6,361]| 7,872| 3,897) 3,975) 3,843) 1,456) 2,386 
53°. 38.3 | 21.3 17.0 9.3 i 
1954—1...| 2,700 977| 1,724)| 1,619 758 862} 1,081 219 862 
I9S4?...... $4.0) 17.1) 17.0) 10.0) 6.9 2...| 2,858] 1,139 1,719l| 1,863 847| 1.016] “995| 292] 703 
« 3...| 3,027] 1,314) 1,714]) 2,314 938| 1,377 713 376 
1954—1° 32.7 | 16.4 16.3 9.7 6.6 - ' § 7 
2" 33.7116 9 16 8 98 70 4...| 3,128] 1,923) 1,205]) 2,075} 1,354 721) 1,053 569 484 
° 33.5 16.8 16.7 10.0 6.7 ” > ” 
4r 36.01 18.1 17.9 | 106 73 1955—1...}| 3,065 1,347 1,719)] 1,681 702 979) 1,384 645 740 
—t —* =: =. = : . 3 °-3 1Reflects cash transactions only. As compared with data shown on p. 794, new 
oat ‘ . ' ' issues exclude foreign and include investment company offerings, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new 
‘Revised. stock issues and cash proceeds connected with conversions of bonds into stocks. Re- 
_| Preliminary estimates by Council of Economic Ad- tirements include the same types of issues, and also securities retired with internal 
visers. funds or with proceeds of issues for that purpose shown on p. 794. 
Source.—Department of Commerce. Source.—Securities and Exchange Commission. 
CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS? 
[Estimates, in billions of dollars] 
Current assets Current liabilities 
Net Not d t Not d ts 
Ne otes and accts. Notes and accts. 
ro Sf yews = oo Ss. receivable : payable Federal 
capit v- nven- income 
Total Cash ernment testen Other Total ; ~ tax” Other 
securities Pad Other o.. Other liabilities 
0 See 24.5 54.5 10.8 2.2 .0 22.1 18.0 1.4 30.0 0 21.9 ‘2 6.9 
i euna bie coud 51.6 97.4 21.7 21.1 2.7 23.2 26.3 2.4 45.8 9 24.8 10.4 9.7 
eee .6 133.0 25.3 14.8 42.4 48.9 1.6 64.4 39.3 11.5 13.5 
SRE 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0 
Ste 81.6 161.5 28.1 19.7 1.1 55.7 55.1 Fe, 79.8 4 47.9 16.7 14.9 
ESE 86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
See 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.2 57.0 18.1 18.7 
eerressctated 92.6 189.6 30.9 21.0 2.6 64.8 67.9 2.4 97.0 2.2 56.3 19.2 19.3 
1954—2........ 94.4 179.6 29.1 16.4 2.4 63.2 65.9 2.6 85.2 2.4 r51 8 12.0 18.9 
eeoenees 95.5 183.9 30.3 18.1 2.3 65.1 65.4 2.7 88.4 2.6 "52.3 14.0 r19.5 
Giekcanwc 95.8 187.3 31.7 19.3 2.4 66.2 65.1 2.6 91.5 2.4 754.0 15.7 19.4 
1955—1........ 98.1 187.9 30.3 19.0 2.2 67.8 65.8 2.8 89.8 2.5 | 54.2 13.4 19.7 
* Revised. 
1 Excludes banks and insurance companies. 2Receivables from and payables to U. S. Government do not include amounts offset against 
each other on corporations’ books. Source.—Securities and Exchange Commission. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT ? 
[Estimates, in millions of dollars] 
Trans- Mese- Trans- 
Manu- : ; porta- | Public | Com- actur-| porta- | public 
Year Total || factur- | Min- | Rail- | tion | ‘vtiti- | muni- | Other? Quarter Total ing tion | ‘utili- | All 8 
: ing roads | other - : and incl. : other 
ing than ties | cations pow a oak. ties 
rail ing roads 
See 5,512 1,943 326 280 365 520 302 | 1,776 1963S. 4.0% 7,084 3,116 708 | 1,221 | 2,039 
ia: eee ine 8,692 3,983 383 548 574 505 321 | 2,378 7,625 3,565 743 | 1,247 | 2,070 
7-7 22,059 9,134 882 | 1,319 | 1,285 | 2,543 | 1,742 | 5,154 1954—1...... 6,266 2,788 634 929 | 1,916 
RG 19,285 7,149 792 | 1,352 887 | 3,125 | 1,320 | 4,660 EES: 6,932 || 3,120 620 | 1,121 | 2,071 
pee 20 ,605 7,491 707 | 1,111 1,212 | 3,309 | 1,104 | 5,671 | 6,640 || 2,896 553 | 1,060 | 2,133 
Sd &eseeta 25,644 10,852 929 | 1,474 | 1,490 | 3,664 | 1,319 | 5,916 ie ccaaens 6,988 3,209 559 | 1,109 | 2,110 
es 26,493 || 11,632 985 | 1,396 | 1,500 | 3,887 | 1,537 | 5,557 || 1955—1...... 5,847 || 2,435 538 845 | 2,030 
RPS: 28,322 11,908 986 | 1,311 1,565 | 4,552 | 1,690 | 6,310 a 7,324 3,192 646 | 1,185 | 2,302 
SOOO. oc «ce00ck ee 11,038 975 854 | 1,512 | 4,219 | 1,717 | 6,513 Paaned 7,220 || 3,063 601 1,279 | 2,278 
RSE?» ocene4 27,063 || 10,704 896 763 | 1,495 | 4,384 8.819 
1Corporate and noncorporate business, excluding agriculture. 2Includes trade, service, finance, and construction. 
3Includes communications and other. %Anticipated by business. 


Sources.—Department of Commerce and Securities and Exchange Commission. 
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REAL ESTATE CREDIT STATISTICS 
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
[In billions of dollars} 






































All properties Nonfarm Farm 
Other Multi-family and 
ee holders 1- to 4-family houses | -ommercial properties! 
or quarter All 1 All All --' Other 
hold- |! insti- |Selected| Indi- || hold- Finan-| other Finan-| o¢her | PO!d- || insti- |holders? 
tutions |Federal |viduals Total cial hold- | Total cial hold- tutions 
agen- and insti- ae insti- os 
cies others tutions tutions 
Rv wkiw'ae 37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.3 12.9 8.0 4.8 6.4 1.5 4.9 
EEE 36.7 20.7 1.8 14.2 30.8 18.2 11.5 6.7 12.5 7.8 4.7 6.0 1.4 4.5 
I idk tenia: » sick ie 35.3 20.2 1.4 13.6 29.9 17.8 11.5 6.3 12.1 7.4 4.6 5.4 1.3 4.1 
are 34.7 20.2 1.1 13.3 29.7 17.9 11.7 6.2 11.8 7.2 4.6 4.9 1.3 3.7 
CC yaebcaunkee 35.5 21.0 9 13.7 30.8 18.5 12.2 6.4 12.2 7.5 4.7 4.8 1.3 3.4 
EE os Get sereie 41.8 26.0 6 15.1 36.9 23.1 16.0 7.0 13.8 8.4 5.4 4.9 1.5 3.4 
RRS SE oe 48.9 31.8 5 16.6 43.9 28.2 20.5 7.6 15.7 9.6 6.1 5.1 1.7 3.3 
iecceguuareees 56.2 37.8 .6 17.8 50.9 33.3 25.0 8.3 17.6 10.9 6.7 5.3 1.9 3.4 
a 62.7 42.9 1.1 18.7 57.1 37.5 28.4 9.1 19.6 12.4 va 5.6 2.1 3.5 
Ce 72.8 51.6 1.4 19.8 66.7 45.1 35.3 9.8 21.6 14.0 7.6 6.1 2.3 3.7 
REE re 82.2 59.5 2.0 20.7 75.6 51.9 41.2 10.7 23.7 15.7 8.0 6.6 2.6 4.0 
ee 91.2 66.8 2.4 21.9 84.0 58.7 47.0 11.7 25.3 17.0 8.3 ua 2.8 4.3 
1953... 101 0 75.0 2.8 23.2 93.3 66.3 53.8 12.5 27.1 18.2 8.9 7.7 3.0 4.6 
Des bcéup obese teen 113.5 85.6 2.8 25.0 || 105.3 75.9 62.7 13.2 29.4 19.6 9.7 8.2 3.3 4.9 
1953—September.... 98.7 || 73.0 2.8 22.9 91.2 64.6 52.1 12.4 26.6 17.9 8.7 7.6 3.0 4.6 
December.....| 101.0 75 0 28 23.2 93.3 66.3 53.8 12.5 27.1 18.2 8.9 7.7 3.0 4.6 
1954—March..... 103 1 76.8 2.7 23.6 95.2 67.8 55 3 12.5 7S 18.5 9.0 7.8 3.1 4.7 
Se 106.2 9.5 2.7 24 0 98.2 70.0 57.4 12.6 28.1 18.9 9.2 8.0 3.2 4.8 
September... 109 7 82.4 27 24.6 101.6 72.8 59.9 12.9 28.8 19.3 9.5 8.1 3.2 4.9 
December....| 113.5 85 6 2.8 25.0 105.3 75.9 62.7 13.2 29.4 19.6 9.7 8.2 3.3 4.9 
1955—March?......} 117.3 i 88.8 | 2.9 25.6 108.9 78.9 65.4 13.5 30.0 20.0 9.9 8.4 3.4 5.1 
i li 












































Preliminary. 

1 Derived figures, which include negligible amount of farm loans held by savings and loan associations. ?Derived figures, which include 
debt held by Federal! land banks and Farmers Home Administration. 

Norte.—Figures for first three quarters of each year are Federal Reserve estimates. Financial institutions include commercial banks (in- 
cluding nondeposit trust companies but not trust departments), mutual savings banks, life insurance companies and savings and loan associations. 
Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts through 1948 held by HOLC, since then by FNMA). Other Federal 
agencies (amounts small and separate data not readily available currently) are included with ‘Individuals and others.” 

Sources.—Federal Deposit Insurance Corporation, Home Loan Bank Board, Institute of Life Insurance, Departments of Agriculture and 
Commerce, Federal Nationa) Mortgage Association, Veterans Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS? 
{In millions of dollars} 






































































































Commercial bank holdings? Mutual savings bank holdings* 
Nonfarm Nonfarm 
End of year 
or quarter Total Residential® Residential’ 
Farm | Total Farm 
Total Other Total Other 
FHA-| VA- | Con- FHA-| VA- | Con- 
Total |} in- | guar-| ven- Total |} in- | guar-| ven- 
sured | anteed/ tional sured | anteed| tional 
, 784 28 
,601 26 
,395 25 
,281 24 
, 184 24 
A415 26 
,82 28 
,773 34 
. 37 
21 7 io te 44 
9 ,869)| 8,595|| 2,567) 1,726) 4,303) 1,274 47 
, 11,327|| 9,883|| 3,168) 2,237) 4,477| 1,444 53 
pabceeauvesanwee 8! ° ,925 ° ‘ .9! ‘ 1,082 ,943)/12 ,890)|11 .334)| 3,489) 3,053) 4,792) 1,556 53 
ee dee ,397 ’ 3,348) 6,685) 3,260) 1,158)15 ,007/|14,951)|13,211]| 3,800) 4,262) §,149) 1,740 56 
1953—September 3,040} 5,870) 2,780} 1,090)12,500//12 ,450)|10,930)| 3,405) 2,788; 4,740) 1,520 50 
m 3,061) 5,951} 2,843] 1,082/12,943)/12,890)/11,334|| 3,489) 3,053) 4.792) 1,556 53 
1954—March........ 3,075} 5,970) 2,905) 1,100/13 ,345)|13 ,292)|/11,700|| 3,560) 3,295) 4.845) 1,592 53 
| SE ee 3,116] 6.144) 3,007] 1,139)13 ,881)|13 ,826)/12,181|| 3,659) 3,579) 4,942) 1,645 55 
September 3,235} 6,400} 3,115} 1,150)14,415)|14,360)|12,665]| 3,725) 3, 5,040) 1,695 55 
December 3,348) 6,685) 3,260) 1,158)15,007||14,951)|13,211|| 3,800) 4,262) 5,149) 1,740 56 
1955—March?....... 3,465) 6,960) 3,360) 1,215/15,560)/15 ,504)|13 ,675|| 3,850) 4,610 5,215 1,829 56 
»Preliminary. 


‘Includes all banks in the United States and possessions. *Includes loans held by nondeposit trust companies but excludes holdings of 
trust departments of commercial banks. March and September figures are Federal Reserve estimates based on data from Member Bank Call 
Report and from weekly reporting member banks. 

3Data not available for all classifications prior to December 1951. 

*Through 1946, figures except for the grand total are estimates based on Federal Reserve paeeuyy tabulation of a revised series of banking 
statistics. March and September figures are Federal Reserve estimates based in part on data from National Association of Mutual Savings Banks. 

Sources.—All bank series prepared by Federal Deposit Insurance Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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REAL ESTATE CREDIT STATISTICS—Continued 


MORTGAGE ACTIVITY OF ALL UNITED STATES LIFE INSURANCE COMPANIES 
{In millions of dollars} 






































Loans acquired | Loans outstanding (end of period) 
| 
Nonfarm | Nonfarm | 
Year or month 
Total || i y Farm Total } ee Farm 
| | || FHA. | VA- wa | °* |. 
! Total | Pectoral guar- Other Total rected guar- | Other 
i} joe anteed : anteed | 
| I} | 
“Ol ee ve SA. Seer cer Ce. | 5,972 || 5,073 } 668 4,405 | 899 
lah ee a jadneset nee 5,529 || 815 | 4,714 913 
Rs asain» Loe thi 898 ||... i: i Se 5,830 || 1,096 |.. 4,734 | 896 
1943... Cah wa one  - a ee ok Sy: Se? 6,714 5.878 5 1,386}... 4,587 | 841 
en 5s si ay Ok epee x Sole al Be cr 6,686 5,886 Sj) eae a 800 
ee ks y CE die dice | ae eee eee i, eee cent ae 5,860 « >a 4,466 | 776 
DFE T Soa oko ctlems ses FRE y gegeqeg eegeree Sraeen 178 7,155 6,360 1,228 | 256 4,876 | 795 
Eee ees 2,520 451 600 1,469 266 | 8,675 7,780 1,398 844 5.538 | 895 
SERS 3,114 | 1,202 366 1,546 293 | 10,833 9,843 || 2,381 1,106 | 6,356 990 
1949. . ee re 3,123 || 1,350 131 1,642 307 | 12,906 || 11,768 || 3,454 1,224 7,090 | 1,138 
ee it wth itt atest thts | 4,894 || 4,532 || 1,486 938 2,108 362 | 16,102 |} 14,775 || 4,573 2.026 | 8,176 1,327 
1951 ae Hea 5,134 4,723 || 1,058 1,294 2,371 411 | 19,314 |} 17,787 || 5,257 3,131 9 399 1,527 
RN i i se ely 3,978 | 3.606 | 864 429 2,313 372 | 21,251 || 19,546 || 5,681 3,347 | 10,518 1,705 
1953 4,345 || 3,925 | 817 455 2,653 420 | 23,322 || 21,436 || 6,012 3,560 | 11,864 1,886 
1954 5,334 4,921 | 673 1,377 | 2,871 413 | 25,927 || 23,881 6,122 | 4,636 | 13,123 | 2,046 
1954—May...... 342 || 318 48 85 185 24 | 24,174 || 22,212 || 6,088 | 3,804 | 12,320 1,962 
June wane 451 || 410 || 60 100 250 41 | 24,384 || 22,403 || 6,091 3,886 | 12,426 1,981 
a re 421 || 393 | 51 98 244 28 | 24,572 || 22,575 || 6,095 3,951 | 12,529 1,997 
MN aia te 464 || 435 | 53 | 133 249 29 | 24,795 || 22,786 || 6,100 | 4,048 | 12,638 2,009 
September... ... 484 || 459 | 53 156 250 25 | 25,035 || 23,019 || 6,098 4.187 | 12,734 | 2,016 
October........ 471 || 446 | 56 148 242 25 | 25,260 || 23,235 || 6,103 4,302 | 12,830 2,025 
November...... 571 || 538 80 183 275 33 | 25,57 23,540 || 6,133 4,451 | 12.956 2.034 
December. ..... 631 | 588 62 208 318 43 | 25,927 || 23,881 || 6,122 4,636 | 13,123 2,046 
1955—January... 521 || 479 69 161 249 | 42 | 26,223 || 24,171 || 6,132 4,771 | 13.268 2,052 
February : 495 443 66 118 259 52 | 26,474 || 24,405 || 6,156 | 4,861 13,388 2,069 
March ; 563 | 493 || 77 154 262 70 | 26,727 || 24,629 || 6,166 | 4,982 | 13,481 2,098 
April.... 480 | 431 || 71 128 232 49 | 26,949 || 24,824 || 6,171 5,070 | 13,583 2,125 
May 525 481 || 76 | 135 270 44 | 27,217 || 25,067 || 6,200 | 5,168 | 13,699 2,150 











Note.—For loans acquired, monthly figures may not add to annual totals, and for loans outstanding, end-of-December figures may differ 
from end-of-year figures, because monthly figures represent book value of ledger assets whereas year-end figures represent annual statement asset 
values, and because year-end adjustments are based on more nearly complete data. Prior to 1947, complete data are not available for all classi- 
fications shown. 

Sources.—Institute of Life Insurance: end-of-year figures, Life Insurance Fact Book; end-of-month figures, the Tally of Life Insurance Statistics 
and Life Insurance News Data. 





























MORTGAGE ACTIVITY OF ALL SAVINGS AND LOAN NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
ASSOCIATIONS 
[In millions of dollars] (Number in thousands; amount (except averages) in millions of dollars] 
Loans made, by purpose Loans outstanding (end of period)? Amount, by type of lender Aver- 
a tinenans colitis I i a a . i * age 
Year or | | Year _— | amount 
month | New | » ’ la or “2 | Sav- | Insur- | Com- (Mutua re- 
con- | Home | | Other ' FHA- | VA- | Con- month ber 41 || ings & | ance | mer- sav- , corded 
| Total | aoe, | pur- | Total in- | guar- | ven- Total ogg psa cial nae Other rey 
” > — . . P _ ! e iat 4 : 
| tion chase poses * sured janteed ‘ae , || assns. | panies | banks | banks lars) 
| | | ? Se) SS a Se ee ere etn! — — 
1941... | 1,379 |} 437] 581 | 361 | 4,578)|... ; Rai 1941 | 1,628 | 4,732 || 1,490 404 | 1,166 218 | 1,454 | 2,906 
1942 1,051 | 190 | 574] 287 4,583 q ‘ 1942 1,351 3, 943 1} 1,170 | 362 | 886 166 1,359 | 2,918 
1943... 1,184 | 106 | 802| 276 4,584)... }- +. | 1943. . | 1,274 3,861 || 1,237 | 280) 753 152 | 1,439 | 3,031 
1944.. 1,454 95 1,064 295 | 4,800) : 1944... | 1,446 4,606 || 1,560 257 | 878 165 | 1,746 | 3,186 
1945 | 1,913 |} 181 | 1,358 374 | 5,376 1945 | 1,639 | 5,650 |) 2,017 | 250 | 1,097 217 | 2,069 | 3,448 
1946 | 3,584 | 616 | 2,357 611 f = ; : 1946 2,497 |10,589 || 3,483 503 | 2,712 548 | 3,343 | 4,241 
1947 | 3,811 894 | 2,128 | 789 | 8 , 856 | 1947 | 2,567 |11,729 || 3,650 | 847 | 3,004 597 | 3,631 | 4,570 
1948 | 3,607 || 1,046 | 1,710 | 851 | 10,305 563 | 2,397 | 7,345)1948 | 2,535 |11,882 I 3,629 | 1,016 | 2,664 745 | 3,828 | 4,688 
1949 | 3,636 || 1,083 | 1,559 | 994 11,616 717 | 2,586 § 313) 1949 2,488 11,828 || 3,646 | 1,046 | 2,446 750 | 3,940 | 4,755 
1950... | 5,237 || 1,767 | 2,246 | 1,224 | 13,622), 841 | 2,969 | 9,812/1950 3.032 |16,179 || 5.060 | 1.618 | 3.365 | 1,064 | 5.072 | 5.335 
1951... | 5,250 || 1,657 | 2,357 | 1,236 | 15,520 864 | 3,125 | 11,530)1951.. 2,878 |16,405 || 5,295 | 1,615 | 3,370 | 1,013 | 5,112 | 5,701 
1952. . | 6,617 || 2,105 | 2,955 | 1,557 | 18,336 904 | 3,385 | 14,047/1952.. 3,028 |18,018 || 6,452 | 1,420 | 3,600 | 1,137 | 5,409 | 5,950 
1953 7,767 || 2,475 | 3,488 | 1,804 | 21,882)| 1,044 | 3,961 | 16,877/1953.. 3,164 |19, 747 || 7,365 | 1,480 | 3,680 | 1,327 7 5,895 6,241 
1954 | 8,969 || 3,076 | 3,846 2,047 26,142)| 1,171 | 4,714 | 20,257/1954.. 3,458 |22,974 || 8,312 | 1,768 | 4,239 | 1,501 | 7,154 | 6,644 
| | | | 
1954-May...| 728 254 301 173 |... i | 1954-May 278 1,805 675 124 | 330 118 558 | 6,484 
une...| 810 |} 283 341 185 | 23,847|| 1,102 | 4,277 | 18,468 June 303 | 1,990 |) 741 146 | 368 133 602 | 6,573 
July...| 802 |] 281] 349) 173 ]...000100....| July...| 306 | 2,027 || 734] 155] 37 141 626 | 6,625 
Aug...| 841 |} 289; 372] 180 ites | Aug... 312 | 2,086 || 770 166 | 369 138 643 | 6, 684 
Sept... 828 282 | 369] 177 25,053|| 1,150 | 4,503 | 19,400 Sept 313 | 2,122 | 766 | 164 | 383 141 668 | 6,789 
Oct....| 8241] 283] 364 177 |... ‘ee is Oct 314 | 2,156 || 765 178 393 140 679 | 6,874 
Nov...| 807 || 278 357 172 L | Nov...| 307 | 2,148 || 757 177 | 399 147 667 | 7,004 
Dec....| 853 ] 295 | 369 189 | 26,142); 1,171 | 4,714 | 20,257 Dec. 318 | 2,267 || 784 191 420 158 714 | 7,131 
1955-Jan....| 744 || 252 | 326 | 166 | i] Be @ 1955-Jan | 284 | 2,024 || 688 165 | 379 125 665 | 7,120 
Feb....| 775 || 265 | 340 171 b } Feb 277 | 1,958 702 151 | 365 116 624 | 7,077 
Mar 1,026 || 386| 427 212 | 27,313); 1,232 | 4,946 | 21,135 Mar. 343 | 2,455 928 | 174| 458 13 761 | 7,153 
Apr....| 1,016 |} 380 430 205 Ria sae Bites Apr....| 328 | 2,357 || 900 165 | 456 136 700 | 7,182 
May 1,069 |} 395 | 470 205 ag |. : May...| 344 | 2,483 || 950 163 | 482 153 734 | 7,215 
1 Includes loans for repair, additions and alterations, refinancing, etc. Source.—Home Loan Bank Board. 
2Prior to 1948, data are not available for classifications shown. 
3Excludes shares pledged against mortgage loans. 
Source.—Home Loan Bank Board. 
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REAL ESTATE CREDIT STATISTICS—Continued 




























































































GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
pom NONFARM 1- TO 4-FAMILY PROPERTIES 
{In millions of dollars] {In billions of dollars] 
| FHA-insured loans VA-guaranteed loans 
\| Government- 
| Home Home underwritten 
Year | mortgages Proj- Prop- mortgages End of | Con- 
or Total | — fan erty Alter year or Total || ven- 
month | Total | type im- Total | ation quarter tional 
|| New | Ex | mort- | Prove- | New | ,Ex- | and , 
\| prop- | iting | cagest| ment \| prop- | isting repair? | FHA-| VA- 
| erties | PFOP- loans? ll erties | PFOP- | Total in- | guar- 
~ | erties | ~ | erties sured | anteed 
1940........| 991 || 991 || 588] 175 “it 3 ee eS eee ae 
SE aie 11,152 ]11,152 || 728] 183] 14] 228 |....2 ]012! ge OE lela ose See Sar: a 
SS so so aiee 11,121 |/1,121 766 208 21 Re + os ab ieee ose ee gta ta 18.2 3.7 3.7 pm, 14.5 
SS | 934 934 553 210 85 ae rer fe sr Rs 17.8 41 + at eabeeatale 13.7 
1944........| 877]] 877 || 484| 224| 56] 114].....: ee kn + abe en See eet oe +e 
1965..... | $857 665 257 217 20 171 5 eee oe a oo oe 18 5 43 41 ay 14.2 
\3,058 756 120 302 13 fy ® 2 See ee See 1946 “tae aad gi J 4 23.1 61 3.7 24 17.0 
1947. 5,074 ||1,788 477 418 360 2 2 | ae a Se lhe dae 28.2 9 3 3.8 55 18.9 
ar §,222 ||3,341 ||1,434 684 609 614 |1,881 PT a ee a. 33 3 12/5 5 3 7.2 20 8 
1949..... 5,250 ||3,826 ||1,319 892 |1,021 594 |1,424 793 629 3 Spi tees 37.5 15.0 6 9 81 225 
1950. .17,416 ||4,343 ||1,637 856 |1,157 694 |3,073 ||1,865 |1,202 5 ne es ae 45 1 18 9 861|103 26 2 
a 16,834 ||3,220 ||1,216 713 582 708 |3,614 ||2,667 942 6 1951 _ Sale ager So 51.9 22.9 97 13.2 290.0 
1952 15,830 ||3,113 969 974 322 848 |2,721 ||1,824 890 6 1952 eres "ae 58.7 25.4 10 8 14.6 33 3 
1953 6,946 ||3,882 ||}1,259 |1,030 259 |1,334 |3,064 ||2,045 {1,014 6 1954. . 66.3 281 12.0 16 1 38 2 
1954 7,323 |\3,066 ||1,035 907 232 891 |4,257 |\2,686 |1,566 5 1954 preery <2 75.9 32 1 12.8 19 3 43 8 
1954—May.. 512 243 74 72 25 71 269 171 98 e 
June..| 579|| 270 86} 79| 24] 82] 309|| 200] 109 3 a -~% | ee Oe ae oie os: 
July...| 531 238 || 75 79 14 70 | 293 || 178] 115 a Dee. '| 58:7 || 25.4 || 10.8 | 14.6 | 33.3 
Aug...| 680 | 262 |) 72 79 40 71 | 418 || 251 | 167 2 ta ' : 
Sept... 679 || 269 77 59 33 101 410 252 157 a zoe 
Oct...:| 770 |] 252] go] 74 9} 89| 518 || 307] 211 14 | 1953 _-- SPER Er WEE RTE & 
Nov...| 760 || 266 91 92 7| 76| 494]| 304] 189 5 Sent | 64.6 || 27/5 | 11.7 | 18:8 | 37.1 
Dec... 843 287 92 109 23 63 556 337 219 4 ee eae 66.3 81 12.0 16.1 38.2 
1955—Jan.... 931 || 309 107 145 5 52 622 390 231 a 
Feb...| 840 || 274|| 89| 138] 12] 36| 567|| 357] 200| 7 | 1954 — | ei et iiatiwtilie 
Mar...| 856 | 324 || 109 | 160 9| 46| 532]] 345] 186] °7 Sept...| 72.8 || 30.5 || 12.6 | 17.9 | 42.3 
ie 809 || 294 93 | 151 5 45 | 515 || 319] 195 6 Dee’ *'| 98°90 ll 32:1 Hl 42:8 | 19:3 | 43:8 
May 839 || 284 93 136 3 51 555 || 341 213 a rrr’ ? ' 4 2 : 
1955—Mar...| 78.9 || 33.5 || 13.2 | 20.3 | 45.4 
1 Monthly figures do not reflect mortgage amendments included in annual totals. | 
2FHA-insured property improvement loans are not ordinarily secured by mortgages; VA- 
guaranteed alteration and repair loans of $1,000 or less need not be secured, whereas those Corrected. 
for more than that amount must be. Note.—For total debt outstanding. figures for 
3Prior to 1949, data are not available for classifications shown. first three quarters are Federal Reserve estimates. 
Note.—FHA-insured loans represent gross amount of insurance written; VA-guar- | For conventional, figures are derived. 
anteed loans, gross amount of loans closed. Figures do not take account of principal repay- Sources.—Home Loan Bank Board, Federal Hous- 
ments on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by | ing Administration, Veterans Administration, and 
type are derived from data on number and average amount of loans closed. Federal Reserve. 
Sources.—Federal Housing Administration and Veterans Administration. 




































































FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY ? FEDERAL HOME LOAN BANK LENDING 
{In millions of dollars] {In millions of dollars] 
Author-| Com- Mortgage holdings Mort- Advances outstanding 
aes mit- gage | Mort- aa - | (end of period) 
End of year funds | ments pur- gage , - epay- 
or month un- un- | FHA- VA- | chases | sales Year or month vances | ments 
com- dis- Total in- guar- | (during} (during Total | Short- | Long- 
| mitted | bursed sured | anteed | period)} period) term! | term? 
| | 
| 
1948 ‘ 528 227 199 188 11 198 wee, CO eee 278 213 195 176 19 
1949 848 824 828 403 425 672 Y i are 329 231 293 184 109 
1950.. 918 485 | 1,347 169 | 1,178 | 1,044  -) a 351 209 436 218 217 
1951 661 239 1,850 204 1,646 677 111 a ee 360 280 $15 |) 257 258 
Soae... 1,085 323 | 2,242 320 | 1,922 538 SD. Sgn a ce cb 6000% 256 337 433 231 202 
1953 | 550 638 | 2,462 621 1,841 542 221 ae 675 292 816 |) 547 269 
1954 | () 476 | 2,434 802 | 1,632 614 525 aera + 423 433 806 508 298 
| a Se. 586 528 | 864 565 299 
1954—May..... | 560 791 2,299 680 | 1,619 38 30 ae 728 640 | 952 634 317 
June... 570 779 | 2,301 700 | 1,601 50 37 eee 734 818 867 612 255 
a 540 737 2,371 724 1,647 120 37 
August. | 594 700 | 2,355 733 | 1,622 33 39 1954—June....... 106 39 675 428 247 
September..| 631 654 | 2,362 745 | 1,618 38 19 EA ee «6 53 98 630 406 223 
October | 678 603 | 2,368 752 1,616 39 23 August.... 59 31 659 422 236 
November. (1) 547 | 2,396 773 | 1,623 50 11 September... 69 38 689 452 237 
December. . | «) 476 | 2,434 802 | 1,632 64 15 October.... 63 45 708 471 236 
| November. . 74 38 743 495 248 
1955—-January... (‘) 418 | 2,462 817 | 1,645 48 10 December. 171 47 857 612 255 
February. (‘) 359 | 2,488 832 | 1,656 48 8 
March..... (@) 287 | 2,512 839 | 1,673 54 18 | 1955—January.... 38 188 717 491 226 
ere () 215 | 2,545 855 | 1,690 58 11 February... 34 63 688 466 223 
May.... Q) 163 | 2,562 860 | 1,702 39 7 March..... 71 58 702 404 238 
po 85 33 754 497 257 
BN has oi’ 104 37 821 542 279 
1No authorization figures shown after October since under its new charter, | a 237 42 |} 1,117 715 302 
effective Nov. 1, 1954, FNMA maintains three separate programs, for which the | | 
type of fund authorization varies. Other figures represent the combined pro- 
grams: secondary market, special assistance, and management and liquidation. 'Secured or unsecured loans maturing in one year or less. 
Source.—Federal National Mortgage Association. 2Secured loans, amortized quarterly, having maturities of 
more than one year but not more than ten years. 
Source.—Home Loan Bank Board. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT 
CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts outstanding, in millions of dollars} 









































Instalment credit | Noninstalment credit 
End of year Total | Other Repair | 
or month Total Automobile} consumer | and mod- | Personal Total | Single- Charge Service 
| ota paper! goods ernization loans ota 4 anens accounts credit 
| paper! loans? memes 

a | | 

ee . 7,222 || 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 

SE Eo ars 8,338 5,514 2,071 1,827 371 1,245 2,824 800 1,471 553 

1941.. : ; 9,172 | 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 

| 

1945 Te TF 5,665 2,462 | 455 816 | 182 1.009 3,203 | 746 | 1,612 845 

1946 8,384 4,172 | 981 1,290 | 405 1,496 4,212 1,122 2.076 1,014 

1947 11,570 6,695 1,924 2,143 | 718 1,910 4,875 | 1,356 | 2,353 1,166 

1948 : 14,411 8,968 3,054 2,842 | 843 2,229 5,443 1,445 2,713 1,285 

1949 17,104 11,516 } 4,699 3,486 | 887 2,444 5,588 1,532 | 2,680 1,376 

1950 se | 20,813 14,490 | 6,342 4,337 | 1,006 2,805 6,323 1,821 3,006 1,496 

1951 21,468 14,837 | 6,242 4,270 | 1,090 3,235 6,631 | 1,934 3.096 1,601 

1952 25,827 18,684 | 8,099 §,328 | 1,406 3,851 7,143 || 2,094 3,342 1,707 

1953 29 537 22,187 || 10,341 5,831 1,649 4 366 7,350 || 2,219 3.411 1,720 

1954 , 30,125 22,467 | 10,396 5,668 | 1,616 4,787 7,658 || 2,420 3,518 1,720 

i] 

1954— May 28,372 21,487 10,002 5,370 1,634 4,481 6,885 2,313 | 2.786 1,786 
June ‘ 28 .666 21,717 | 10,168 5.367 1,635 4,547 6,949 | 2,334 | 2,819 1,796 
July... 28.725 21,849 10,298 | 5,328 | 1,637 | 4,586 6,876 | 2,303 | 2.773 | 1,800 
August | 28,736 21,901 10,349 5,294 1,642 4.616 6,835 | 2,312 ey: 1,789 
September 28.856 21,935 | 10,365 §,287 | 1,642 | 4,641 6,921 2.335 2,807 | 1,779 
October 28,975 21,952 10,340 5,324 1,637 | 4,651 7,023 2,377 2,892 1,754 
November | 29,209 22,014 || 10,296 | 5,398 1,631 | 4.689 | 7,195 2,407 | 3,042 1,746 
December 30,125 | 22 ,467 10,396 | 5,668 1,616 4,787 7,658 2,420 3,518 1,720 

| } 

1955—January..... 29,760 | 22.436 || 10,459 | 5,609 1,574 | 4,794 7,30 |} 2.97% | 3,225 1,728 
February . 29,518 | 22,508 || 10,641 | 5,484 | 1,550 4.833 7,010 || 2,427 2.831 1,752 
March | 29,948 i 22,974 11,053 | 5.479 | 1,530 4.912 6,974 | 2,481 | 2,735 1,758 
April 30.655 23,513 ; 11,482 5,492 1,534 5.005 7,142 2,496 | 2,859 1,787 
May . 31,568 24,149 || 11,985 | 5,555 1,546 5,063 | 7,419 2,589 | 3,011 1,819 

| ! 








1 Includes all consumer instalment credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the 
items purchased, whether held by retail outlets or financial institutions. Includes credit on purchases by individuals of automobiles or other 
consumer goods that may be used in part for business. 

2Includes only repair and modernization loans held by financial institutions; such loans held by retail outlets are included in ‘“‘other consumer 
goods paper.”’ 

Note.—Monthly figures for the period December 1939 through 1951 and a general description of the series are shown on pp. 336-354 of the 
BULLETIN for April 1953. Revised monthly figures are shown in later BULLETINS: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212. 
A detailed description of the methods used to derive the estimates may be obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


[Estimated amounts outstanding, in millions of dollars 







































































Financial institutions Retail outlets 
Total || | | | 
End of year instal- | la ties | } House- | 
or month ment |} Com- fi al Credit | Depart- | Furni- hold | Auto- 
credit | Total || mercial pow | = | Cuber Total i} ment | ture appli- | mobile | Other 
| banks com — i || stores! | stores ance dealers? 
| panies | ehaces | 
| | | 
ee | . oe a | es 
1939 | 4,503 || 3,065 | 1.079} 1,197} 132] 657] 1,438 || 354] 439 183 123 339 
1940 | 5,514 || 3,918 | 1,452 1,575 171 | 720 1,596 || 394 | 374 196 167 365 
1941 | 6.085 || 4.480 || 1.726 1,797 198 | 7! 1,605 320 496 206 188 395 
| | 
1945.. 2,462 | 1.776 |} 7 300 102 629 686 131 240 17 28 270 
1946. . | 4,172 3.235 || 1,5 677 151 840 937 || 209 319 | 38 47 324 
1947. 6,695 | 5.255 | 2,6 1,355 235 | 1,040 1,440 |} 379 474 | 79 101 407 
1948 | 8,968 i} 7,092 |} 3,5 1,990 334 1,239 1,876 || 470 604 | 127 159 516 
1949 ‘ |} 11,516 || 9,247 || 4,4 2,950 438 1,420 2,269 | 595 724 168 239 543 
1950 : ‘ 14,490 11,820 || 5,7 3,785 590 1,647 2,670 743 791 239 284 613 
1951 | 14,837 |] 12,077 || 5,7 3,769 | 635 | 1,902 | 2,760 |} 920 760 207 255 618 
1952 -...e..| 18,684 |] 15.410 | 7.5 4,833 | 837 | 2,216 | 3,274 |] 1,117 866 244 308 739 
1953 | 22,187 18,758 | 8,9 6,147 1,124 2,489 3,429 ! 1,040 903 291 380 815 
1954.. A ..| 22,467 18,935 i] 8,6: 6,421 1,293 2,588 3,532 || 1,201 890 293 | 394 754 
| | 
1954—May.. ee A 21,487 18,325 || 8,729 5,944 1,175 2,477 3,162 | 1,027 821 271 371 672 
June.... cae | 21,717 || 18,538 || 8,783 6,060 1,207 2,488 3,179 1,037 820 273 379 670 
July 21,849 | 18.671 || 8,763 6,189 1,228 2,491 3,178 || 1,032 818 277 386 665 
August ine ae 21,901 | 18,731 I} 8,731 6,256 1,250 2,494 3,170 | 1,032 821 276 389 652 
September .| 21,935 18,753 i] 8,688 6,294 1,267 2,504 3,182 1,041 822 278 390 651 
October v- aes 21,952 18,726 8.637 6,315 1,270 2.504 3,226 \ 1.063 830 282 390 661 
November ; 22,014 18,719 ! 8.586 6,325 1,282 2,526 3,295 ! 1,098 846 283 390 678 
December : 22,467 18,935 || 8,633 6,421 1,293 2,588 3,532 || 1,201 890 293 394 754 
] tl | 
1955—January.......... 22 436 18,977 | 8,651 6,462 1,282 2,582 3,459 | 4 ,158 862 | 291 397 751 
SE Eee 22,508 |} 19,153 ! 8,688 6,570 1,298 2,597 3,355 | 1,108 848 286 | 404 709 
RARE ae 22,974 19,613 || 8,844 6,808 1,330 2,631 3,361 | 1,123 838 280 | 420 700 
i rta:h oy ahaa 23,513 | 20,127 ! 9,020 7,077 1,360 2,670 3,386 1,138 834 | 278 437 699 
es ...| 24,149 20.718 || 9,228 7.390 1.395 2.705 3.431 1,150 842 | 277 | 457 705 
1Includes mail-order houses. 
2Includes only automobile paper; other instalment credit held by automobile dealers is included with “‘other’’ retail outlets. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 


NONINSTALMENT CREDIT, BY HOLDER 


[Estimated amounts outstanding, in 


millions of dollars] 








INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 



































Financial Retail 
institutions outlets 
Total (single-pay- (charge 
P cei ment loans) accounts) 
End of year inatele ae i Service 
or month — credit 
ment Cc 
. : -om- De- 
credit pores part- 
oat Other saat Other 
banks stores! 
Pee 2,719 625 162 236 | 1,178 518 
Ea e'> 2,824 636 164 251 1,220 553 
Pe 3,087 693 152 275 1,370 597 
_ sone a a 674 72 290 | 1,322 845 
IS ois: org we aeat ote 4,212 1,008 114 452 1,624 1,014 
Re 4,875 1,203 153 §32 1,821 1,166 
1948.... 5,443 1,261 184 575 2,138 1,285 
1949... 5,588 1,334 198 584 2,096 1,376 
1950. 6,323 1,576 245 641 2,365 1,496 
NS od wewawsne 6,631 1,684 250 685 | 2,411 1,601 
1952 7,143 1,844 250 730 | 2,612 1,707 
Ee ee 7,350 1,899 320 748 | 2,663 1,720 
RR Sal 7,658 2,085 335 764 | 2,754 1,720 
1954— May 6,885 1,918 395 499 | 2,287 | 1,786 
June 6,949 1,977 357 497 | 2,322 | 1,796 
July : 6,876 1,989 314 448 2,325 1,800 
August... 6,835 1,985 327 446 | 2,288 | 1,789 
September.| 6,921 1,997 338 488 | 2,319 | 1,779 
October 7,023 2,067 310 517 2,375 1,754 
November.| 7,195 2,049 358 574 | 2,468 1,746 
December .| 7,658 || 2,085 335 764 | 2,754 | 1,720 
1955—January.. 7,324 2,048 323 623 | 2,602 1,728 
February. 7,010 2,085 342 535 | 2,296 | 1,752 
March... 6,974 2,114 367 507 | 2,228 | 1,758 
April ; ‘| 7,142 || 2,165 331 526 | 2,333 1,787 
May .... | 7,419 | 2,199 390 532 | 2,479 | 1,819 
i 




















Automobile Repair 
Total paper Other | and Per- 
End of year instal- con- mod- sonal 
or month ment sumer | erniza- loans 
credit Pur- Direct goods tion 
chased loans 
a 1,079 237 178 166 135 363 
See ae 1,452 339 276 232 165 440 
Ae ns + canunen 1,726 447 338 309 161 471 
Gs cxvianrcann 745 66 143 114 110 312 
_ Per 1,567 169 311 299 242 546 
rer 2,625 352 539 550 437 747 
= ose 3,529 575 753 794 568 839 
4,439 849 946 | 1,016 715 913 
Se sshecsawnr 5,798 1,177 1,294 | 1,456 834 1,037 
Se aes 5,771 1,135 | 1,311 | 1,315 888 | 1,122 
ae ee 7,524 || 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
i. ares 8,998 || 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
are oe 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
1954——-May ..... 8,729 || 2,195 | 1,735 | 1,925 | 1,293 | 1,581 
po eee 8,783 || 2,237 | 1,729 | 1,913 | 1,293 | 1,611 
po ee 8,763 || 2,240 | 1,720 | 1,880 | 1,297 | 1,626 
August....| 8,731 2,230 | 1,707 1,857 | 1,299 1,638 
September.| 8,688 |} 2,224 | 1,686 | 1,835 | 1,299 | 1,644 
October. ..| 8,637 || 2,207 | 1,663 | 1,822 | 1,296 | 1,649 
November.| 8,586 || 2,188 | 1,636 | 1,822 | 1,287 | 1,653 
December .| 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
1955—January...| 8,651 || 2,208 | 1,656 | 1,859 | 1,241 | 1,687 
February..| 8,688 || 2,241 | 1,680 | 1,845 | 1,219 | 1,703 
March....| 8,844 || 2,309 | 1,751 | 1,846 | 1,201 | 1,737 
| Sa 9,020 || 2,371 | 1,818 | 1,842 | 1,205 | 1,784 
) eee 9,228 || 2,466 | 1,880 | 1,865 | 1,211 | 1,806 











‘Includes mail-order houses. 


INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 








' Other Repair 

End of vear Raines Auto- con- and Per- 
of yez istal- : b 

or manth sane mobile | sumer modern-| sonal 
esudie paper goods ization loans 

paper loans 
1939 1,197 878 115 148 56 
1940 1,575 1,187 136 190 62 
1941 1,797 1,363 167 201 66 
1945 300 164 24 58 54 
1946 677 377 67 141 92 
1947... 1,355 802 185 242 126 
1948.. 1,990 1,378 232 216 164 
1949.. 2,950 2,425 303 83 139 
1950 3,785 3,257 313 57 158 
1951 3,769 3,183 241 70 275 
1952.... 4,833 4,072 332 82 347 
S960... 6,147 5,306 367 83 391 
ae 6,421 5,563 351 81 426 
1954— May 5,944 5,136 331 83 394 
June 6,060 5,249 331 83 397 
July. 6,189 5,371 335 82 401 
August 6,256 5,436 335 82 403 
September 6,294 5,474 336 81 403 
October. . 6,315 5,491 337 81 406 
November. ..| 6,325 5,491 340 81 413 
December... 6,421 5,563 351 81 426 
1955—January 6,462 5,603 350 79 430 
February 6,570 5,709 349 78 434 
March.... 6,808 5,945 348 76 439 
April. . 7,077 6,207 348 76 446 
May... 7,390 6,512 353 77 448 
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INSTALMENT CREDIT HELD BY FINANCIAL INSTITU- 
TIONS OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 








Other | Repair 
Total Auto- con- and Per- 
End of year instal- mobile | sumer | modern-| sonal 
or month ment paper goods ization loans 
credit paper loans 
as avenge Bc 789 81 24 15 669 
RRR ers 891 102 30 16 743 
I tind) oteiny earth alele 957 122 36 14 785 
AE a 731 54 20 14 643 
Saree 991 77 34 22 858 
ee 1,275 130 69 39 1,037 
1948. 1,573 189 99 59 1,226 
"SRR Re 1,858 240 137 89 1,392 
1950. 2,237 330 182 115 1,610 
GES eRe 2,537 358 209 132 1,838 
REE SP: = 3,053 457 279 187 2,130 
NR ST 3,613 573 337 249 2,454 
Saree avtn wkend 3,881 596 340 260 2,685 
1954—May........ 3,652 565 323 258 2,506 
ae 3,695 574 323 259 2,539 
July ‘ 3,719 581 321 258 2,559 
August......| 3,744 587 321 261 2,575 
September. ..| 3,771 591 324 262 2,594 
October... 3,774 589 329 260 2,596 
November. . .| 3,808 591 331 263 2,623 
December....| 3,881 596 340 260 2,685 
1955—January..... 3,864 595 338 254 2,677 
February... .| 3,895 607 339 253 2,696 
March... 3,961 628 344 253 2,736 
7 Pere 4,030 649 353 253 2,775 
0 ee ee 4,100 670 363 258 2,809 























Nore.—Institutions included are consumer finance companies (oper- 
ating primarily under State small-loan laws), credit unions, industrial 
loan companies, mutual savings banks, savings and loan associations, 
and other lending institutions holding consumer instalment loans. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 
INSTALMENT CREDIT EXTENDED AND REPAID 


[Estimates, in millions of dollars] 














Total Automobile Other consumer Repair and Personal 
| paper goods paper modernization loans loans 
Year or month ! r 

| j 

| Extended | Repaid ] Extended Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
| i} 

| | 1] | | 
1940 | 8,219 7,208 || 3,086 | 2,512 7.500 | 2.281 328 | 255 2,217 | 2,060 
1941 9,425 8,854 || 3,823 3,436 | 2,929 2,827 312 307 2,36 2,284 
1945 5,379 5.093 999 941 | 2,024 1,999 206 143 2,150 2,010 
1946 8,495 6,785 1,969 1,443 3,077 2,603 | 423 200 3,026 2,539 
1947 12,713 | 10,190 3,692 2,749 4,498 | 3,645 704 391 3.819 | 3,405 
1948 15,540 | 13,267 5,280 4,150 5,280 | 4,581 702 577 4,278 3,959 
1949 18,002 | 15,454 7,182 5.537 5,533 4,889 721 677 4,566 4,351 
1950 21,256 | 18,282 8,928 7,285 6,458 5,607 826 707 5,044 4,683 
1951 22,791 | 22,444 9 362 9,462 6,518 6.585 853 769 6,058 5,628 
1952 28,397 24,550 || 12,306 10,449 7,959 6,901 | 1,243 927 6,889 6,273 
1953 30 321 26,818 || 13,621 11,379 8.014 7,511 | 1,387 1,144 7,299 6,784 
1954 29,304 29,024 12,532 12,477 7,700 | 7,863 | 1,245 | 1,278 7,827 7,406 

WITHOUT SEASONAL ADJUSTMENT | | | 

1954— May 2,397 | 2,336 1,047 987 607 650 121 104 622 595 
June 2.703 | 2,473 1,244 1.078 659 662 109 108 691 625 
ise i.e 2.549 | 2.417 1.163 | 1.033 | 622 661 107 105 657 618 
a ann ma e.e 2,477 2,425 1,114 1,063 607 641 112 107 644 614 
September. ‘ 2.441 2,407 1.062 1 046 629 636 115 115 635 610 
le ee ss cee 2,454 2,437 1,031 1,056 687 | 650 106 111 630 | 620 
| ee 2,554 2,492 1,040 1,084 716 642 108 114 690 652 
Es 68tkareewoenes 3,046 2,593 1,184 1,084 936 666 | 95 110 831 | 733 
REPT ree 2,389 2,420 1,060 997 616 675 | 67 109 646 | 639 
EE 2,416 2,344 1,167 985 529 654 72 96 648 | 609 
TS ais cmnwea ca 3,159 2.693 1.569 1.157 708 713 99 119 783 704 
EE 3,089 2.550 1,512 1.083 703 690 106 102 768 675 
May 3,206 2,570 1,616 1,113 741 678 121 109 728 670 

SEASONALLY ADJUSTED* } | 
1954—May.......... 2,321 2,392 984 1,010 604 658 115 115 618 609 
See 2,495 2,413 1,114 1,056 649 658 95 108 637 591 
DRE de he heenah ae 2,455 2,364 1,060 1,006 666 667 98 100 631 591 
tt ttncbhiwé otad ens 2,409 2,480 1,035 1,067 613 678 100 105 661 630 
September 2,474 2,404 1,077 1,014 609 634 106 118 682 638 
October ee 2,461 | 2,424 1,068 1,039 633 652 92 106 668 627 
November 2,612 | 2,500 1,109 1,098 677 631 101 113 725 658 
($s ee 2,762 2,488 1,298 1,083 679 643 99 108 686 654 
Se ig os ke besa ve ew vn 2,823 2,496 1,233 1,020 | 788 684 7 104 715 | 688 
ee 2,898 | 2,521 1,382 | 1,071 €60 680 97 97 759 673 
Se 3.035 | 2,562 1.472 | 1.096 741 683 199 116 713 667 
April.... 3.017 2,552 1,404 1,093 736 672 109 199 768 678 
May 3.091 2.634 1,517 1.139 736 687 115 122 723 686 


* Includes adjustment for differences in trading days. 
Note.—Back figures by months for the period 1940-52, together with a discussion of the composition and characteristics of the data and a 


description of the methods used to derive the estimates, are shown in the BULLETIN for January 1954, pp. 9-22. 
shown in the BULLETIN for November 1954, p. 1212. Estimates of instalment credit extended and repaid are based on information from accounting 


records of retail outlets and financial institutions and include finance, insurance, and other charges incurred under the instalment contract 


Monthly figures for 1953 are 
Re- 


newals and refinancing of loans, repurchases and resales of instalment paper, and certain other transactions may increase the amount of both 
credit extended and credit repaid without adding to the amount of credit outstanding 


FURNITURE STORE STATISTICS 


month 
Item 
May | Apr. | Mar. 
1955 | 1955 | 1955 | 
Net sales: 
Total 10 +2 +15 
Cash sales 3 —2 +9 
Credit sales: 
Instalment +10 +5 +16 
Charge account +5 | Oo; +8 
Accounts receivable, end 
of month: 
. +2 | 0 —2 
Instalment an —1 |; —1 | 
Charge accounts +: +1 —4 
Inventories, end of 
month, at retail value —2;) +3 +7 


Percentage change 
from preceding 





Percentage change 
from corresponding 
month of preceding 


year 

May | Apr. | Mar. 
1955 | 1955 | 1955 
+10 +7 +9 
+6} +1 +8 
+13 +10 | +10 
+12 +10 | +12 
+5| +4/ +4 
+3 +i] +1 
+14 +14 |} +12 

0 | —1 ~3 
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RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE ! 


Year or month 


1954— May 
June 
July 
August 
September 
October 
November 
December 


1955—January 
February 
March 
April 
May 


Charge 


| accounts 


Instalment accounts 


Depart- | Furni- hers pl Depart- 
ment ture woth |} ment 
: pliance : : 
stores stores stores stores 
14 12 10 46 
14 12 10 47 
14 12 10 45 
13 12 10 45 
13 12 10 46 
14 12 10 47 
13 12 10 | 48 
14 12 9 46 
14 12 9 44 
14 11 9 43 
15 13 9 | 48 
15 12 9 44 
15 12 9 } 45 





1Collections during month as percentage of accounts outstanding at 


beginning of month. 


FeperaL Reserve BULLETIN 


BUSINESS INDEXES 


(The terms “‘adjusted"’ and “‘unadjusted” refer to adjustment of monthly figures for seasonal variation] 



















































































| ‘ . Construction 
yen aa contracts Employment and payrolls? 
| P1047-490100 awarded (value)! 1947-49= 100 
| 1947-49 =100 } Depart- Whole- 
Freight} ment Con- sale 
| | carload-| store | sumer | com- 
Non- Manufacturing ings* | sales* | prices?| modity 
Year Manufactures agri- | production workers |1947-49| (retail |1947-49| prices? 
or month Min- Resi- All cul- =100 | value)3} =100 [1947-49 
Total wale Total || den- othes tural 1947-49 =100 
Du- Non- tial em- Employ- Pay- =100 
Total || able | du- ploy- nen rolls 
rable ment 
Ad- | Unad-|} Ad- Ad- | Ad- Ad- | Ad- Ad- | Ad- Ad- | Ad- | Unad-| Unad-| Ad- Ad- Unad | Unad- 
justed | justed ||justed || justed | justed | justed | justed || justed | justed | justed | justed | justed | justed| justed | justed | justed | justed 
AR Ee Be 39 38 38 37 45 34 26 39] 61.4]......] 68.7] 34.1 90 oe 
is é cece tadaeds 41 39 42 36 53 34 18 45| 62.0]...... 69.0| 37.1 98 — -...... 
Ps +o¢oceelewkeon 31 30) 24 34 42 30) 27 2 Ff =e 52.8) 24.0 83 30  - Sere 
Serpe 39 39) 37 40 45 43 41 2. >. eee 58.4) 25.7 92 30 _- aero 
Picecscusheseee’ 47 45 47 44 62 45 49 42| 64.4]...... 66 9} 32.6 107 34 |< Sea 
OS go ehsccena 44 43 43 42 57 51 57 2 > oe 62.1} 30.4 105 34) 73.1)... 52: 
Reg tienen 49 48 49 46 59 66 75 59] 65.2|...... 64.2) 32.1 110 i. ¢ ieee 
SS ee 51 50) 52 48 63 69 73 ae eee 65.5) 33.0 115 37 75.6 65.0 
SSS ares 51 50 49 50 64 69 71 es. 64.1) 32.4 111 37 74.2 62.0 
SE sae 53 52 53 51 63 73 76 ks oe 64.2) 32.8 112 37 73.3 62.9 
A AR 59 58 60 56 68 63 52 , awk eee 68.3) 35.0 115 38 73.3 61.9 
elt aan 49 43) 45 51 59 49 30 Gl @.71...... 59.5| 28.3 99 35| 71.4) 56.1 
3a Aaa 40) 39 31 48 $1 34 22 41; 60.4)...... 50.2} 21.5 79 32 65.0 47.4 
EE ares 31 30 19 42 42 15 8 Bd Se 42.6) 14.8 59 24 58.4 42.1 
Gs d.n.6 oa naceue hs 37 36 24 48 48 14 7 ff ere 47.2) 15.9 62 24 55.3 42.8 
RR Garbo ds 4 39 30 49 51 17 7 24) 58.8|...... 55.1| 20.4 67 27| 57.2) 48.7 
EE RE ee 47 46 38 55 55 20 13 i Ree 58.8) 23.5 69 29 58.7 52.0 
ES Se 56 55 49 61 63 30; 22 i 63.9) 27.2 81 33 59.3 52.5 
Are reer 61 60) 55 64 71 32 25 eS 70.1) 32.6 84 35 61.4 56.1 
ae Sot @ miss 48 46 35 57 62 35 27 2 eS 59.6) 25.3 67 32 60.3 51.1 
cas saen Js seeee 58 57 49 66 68 39 37 SF eee 66.2) 29.9 76 35 59.4 50.1 
Sees) Serre 67 66 63 69 76 44 43 a Re 71.2) 34.0 83 37 59.9 51.1 
Sa cseKes ae 87 88 91 84 81 66 54 _- ee 2 87.9) 49.3 98 44 62.9 56.8 
5 ee 6 a8 aS wie 106 110) 126 93 84 89 49 116] 90.9]...... 103.9} 72.2 104 50 69.7 64.2 
ee REO 127 133 162 103 87 37 24 . eee 121.4) 99.0 104 56 74.0 67.0 
hee eae 125|| 130) 159 99 93 22 10 30} 95.0)...... 118.1} 102.8 106 62} 75.2] 67.6 
Sicsccees adalat 107 ee 123 96 92 36 16 nF Aer 104.0) 87.8 102 70 76.9 68.8 
1946....... | qaere | 90 90 86 95 91 82 87 79| 94.4]...... 97.9) 81.2 100 90| 83.4) 78.7 
_ ~Eeee ee ots | 100 100) 101 99 100 84 86 ff. ee 103.4) 97.7 108 98 95.5 96.4 
ere ee 104 103 104 102 106 102 98 105] 101 .Gi....0. 102.8) 105.1 104 104) 102.8) 104.4 
Tages are aie | 97 97 95 99 94} 113]| 116] 111] 99.0]...... 93.8) 97.2 88 98} 101.8) 99.2 
cakes ates | 112} 113]| 116) 111 105] 159] 185] 142] 102.3}... 99.6) 111.7 97 105} 102.8) 103.1 
a Bi, 120 121 128 114 115 171 170 o, f * 106.4) 129.8 101 109; 111.0) 114.8 
Ss te | 4241) 125/) 136] 114) 114] 183]] 183] 183] 110.4]...... 106.3] 136.6 95 110| 113.5) 111.6 
ase pahe aah e r134) P136| 152/ 9118) 116 192] 178) 201] 113.6]...... 111.8] 151.4 96 112) 114.4) 110.1 
Sy ee |} 9125 9127|| P137| 116) P11 216 232 204} 110.4/...... 101.8) 137.7 86 111 114.8) 110.3 
1954 | | | 
January | 125) 124) 127 141 113 113 195 185 202} 111.5] 105.2} 104.8) 140.4 90 107; 115.2} 110.9 
February | 125) 126 126) 139 114 113 196 201 192} 111.1) 104.2) 104.0) 140.0 88 109; 115.0) 110.5 
March..... 123) 126 125) 135 114 112 191 205 182} 110.8) 103.4) 103.2) 137.9 85 105; 114.8) 110.5 
April....... | 123) 124|| 125|| 134) 115] 109] 196)| 213) 184] 116.3] 102.4] 101.4] 134.5 84 111} 114.6] 111.0 
> “Sa 125| 124|| 126) 136| 117] 111) 193]] 216] 178] 110.2) 101.8] 100.2] 134.6 84 108} 115.0) 110.9 
SR 124) 124|| 125 135} 116) 144| 207|| 227] 193) 110.1] 101.4] 100.5] 135.8 84 112} 115.1] 110.0 
aoe 123} 116]) 124)) 134! 114) 112] 206]/ 233) 188] 109.8] 99.7] 98.5] 131.9 82 111| 115.2) 110.4 
August..... 123 123}| 125 135 114 109 218 244 202} 109.8) 99.4) 100.4) 134.8 84 112} 115.0) 110.5 
September. . | 124) 126) 126 137 115 108 231 253 217) 109.8) 99.8) 101.7} 138.0 84 108} 114.7) 110.0 
October... . 126) 130)| 128 139 117 109 241 263 226) 110.0} 100.6) 102.0) 139.1 87 113; 114.5) 109.7 
November.. 128} 130)| 130) 142 118 113 255 264 250; 110.6) 101.6) 102.3) 142.2 89 114; 114.6) 110.0 
December. . 130 128)| 131 143 119 116 259) 277 248; 110.6) 101.7) 102.2) 143.1 93 117) 114.3) 109.5 
1955 
January.... 132 131 133) 145 121 120 261 288 243) 110.6) 101.8) 101.2) 141.5 92 118; 114.3) 110.1 
February.. 133 135)) 134} 147 121 123 261 297 238} 110.7) 102.5) 102.3) 144.4 92 112 114.3) 110.4 
March.. 135 137 136) 148 124 121 260 291 239; 111.5) 103.5} 103.3) 146.6 93 113) 114.3 110.0 
April..... 136 138 138 r151| 125) 120 253 286 230) 111.7/ 7104.6) 7103.6) 146.7 93 119] 114.2 110.5 
May..... 138 7138)! 140] 153 r127| +7121 245 280 221) 112.5) 105.8) 104.2) 150.2 96 P117 114.2 109.9 
June 7139 P138) Pi4i| P1153; 9128) 122)......j]...... jos e'ees P112.8)/ 7106.1) 7105.2/ «151.3 94 a Re ee 110.3 
| | | | 
«Estimated. Preliminary. rRevised. *Average per working day. 


1Three-month moving average, based on F. W. 


Research and Statistics. For monthly data (dollar value) by groups, see p. 811. 


Dodge Corporation data. 


A description of the index may be obtained from the Division of 


2The indexes of employment and payrolls, wholesale commodity prices, and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes personnel in the armed forces. The figures on employment and payrolls incor- 
The consumer prices index is the revised series, reflecting beginning January 1953 the 


porate revisions to first-quarter 1954 bench-mark levels. 


inclusion of some new series and revised weights; prior to January 1953 indexes are based on the “interim adjusted” and “old” indexes converted 
to the base 1947-49=-100. ° 
3For indexes by Federal Reserve districts and for other department store data, see pp. 813-817. 
Back figures in BULLETIN.—Industrial production, December 1953, pp. 1324-1328; department store sales, December 1951, pp. 1490-1515. 


Jury 1955 
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INDUSTRIAL PRODUCTION 


[Federal Reserve indexes, 1947-49 average—100] 
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11947-49 | Annual 1954 | 1955 
Industry so TT ] cn aoe ee coe — 
tion |/1953”/19542)| May | June July | Aug. | Sept.} Oct. | Nov.| Dec. | Jan. Feb. | Mar Apr. May 
_ a ae os Cees a EE a Sa 
| | 
SEASONALLY ADJUSTED | 
| 
Industrial Production—Total....... 100.00 || 134 | 125 || 125 | 124 | 123 | 123 | 124 | 126 | 128 | 130 132 | 133 135 | 136 | 138 
Manufactures—Total............... 90.02 || 136 | 127 || 126 | 125 | 124 | 125 | 126 | 128 | 130 131 | 133 | 134 | 136 | 138 | 140 
Durable Manufactures—Total...... 45.17 || 153 | 137 || 136 | 135 | 134 | 138 | 137 | 139 142 | 143 | 145 | 147 | 148 |151 | 153 
| 
ae ae 6.70 || 132 | 108 || 106 | 108 | 103 | 105 | 105 | 411 118 | 121 | 127 | 131 | 136 | 138 | 140 
| 
Metal fabricating ici tdin ait cae tte: ts 28.52 167 | 150 148 | 147 | 147 | 148 | 149 | 150 | 152 | 154 155 157 157 160 | 162 
Fabricated metal products.......... 5.73 136 | 123 121 122 | 122 | 124 | 122 | 124 | 125 | 125 125 | 126 | 129 | 130 | 134 
Machinery. ... os 13.68 160 | 142 138 | 139 | 141 144 | 147 147 148 | 145 145 146 146 149 151 
Nonelectrical machinery 9.04 143 | 125 124 | 124 | 125 | 125 | 125 | 123 | 122 | 120 | 124 | 125 126 |r131 134 
Electrical machinery. 4.64 194 | 177 163 170 | 173 | 181 189 | 194 | 198 | 193 | 187 187 184 185 184 
Transportation equipment btetdes 7.54 189 | 175 178 | 170 | 170 | 166 | 167 169 | 175 187 | 191 193 | 195 }r197 201 
Instruments and related products. ... 1.29 155 140 138 135 136 | 135 | 137 137 138 140 | 140 | 142 | 143 | 143 142 
' 
| | 
Clay, glass, and lumber products........ 5.91 125 | 123 125 118 | 113 | 114 | 124 | 130 | 130 | 133 |r132 132 | 135 | rJ3 3 
Stone, clay, and glass products...... 2.82 133 | 131 130 | 129 | 131 132 | 134 | 132 | 136 | 135 | 136 | 138 143 [7146 150 
Lumber and products eek 3.09 118 | 115 120 | 108 96 97 | 116 | 128 | 124 | 131 129 | 127 j"127 7127 28 
Furniture and misc. manufactures...... 4.04 131 | 121 118 | 120 | 120 | 123 | 123 | 123 | 123 | 122 122 | 123 | 125 | 426 | 131 
Furniture and fixtures.............. 1.64 117 | 106 102 104 106 | 109 | 109 | 110 | 108 | 108 109 109 112 113 | 117 
Miscellaneous manufactures......... 2.40 140 | 131 128 131 130 | 133 132 132 | 132 131 132 133 135 | 135 140 
| { | 
Nondurable Manufactures—Total..| 44.85 || 118 | 116 || 117 | 116 114 | 114 | 115 | 117 | 118 | 119 | 121 | 121 124 125 | 127 
Textiles and apparel ae CTee Te 11.87 || 107 | 100 || 101 99 98 99 98 | 102 | 103 | 104 | 106 | 105 109 |} 12 | 113 
Textile mill products — Wes 6.32 104 95 95 93 95 94 95 101 101 101 103 | 103 | 104 i109 109 
Apparel and allied products......... 5.35 110 | 105 107 | 106 | 102 | 103 | 101 103 | 105 | 107 | 108 | 106 | 115 |ry44 | 117 
Rubber and leather products............ 3.20 || 113 | 104 || 106 | 107 99 97 | 103 | 108 | 108 | 115 | 123 | 120 r122 | +123 2 
Rubber products fae dss Senelhkes 1.47 128 | 115 119 | 120 97 98 | 117 | 125 | 122 | 133 | 143 | 138 | 140 |r144 47 
Leather and products............... 1.73 99 95 94 95 | 100 96 91 94 96 | 100 | 105 | 104 | 105 |r195 | 107 
Paper and printing ha ala 8.93 || 125 | 125 || 126 | 126 | 126 | 126 | 127 | 127 127 | 127 | 129 | 130 | 133 | 1434 | 137 
Paper and allied products 3.46 132 | 134 137 | 136 | 133 | 135 | 137 | 138 | 137 | 136 | 140 143 | 147] 151 156 
Printing and publishing. . 5.47 || 121 | 120 || 120 | 121 | 121 | 121 | 121 | 121 | 120 | 121 | 122 122 | 124 |r423 | 125 
Chemical and petroleum products........ 9.34 || 142 | 142 || 142 | 142 | 141 | 141 | 144 | 143 145 | 148 | 148 | 151 | 153 | y55 | 159 
Chemicals and allied products....... 6.84 || 147 | 148 148 | 148 | 148 | 149 | 150 | 150 | 152 | 155 | 154] 157 | 160 163 | 167 
Petroleum and coal products........ 2.50 || 130 | 125 125 | 124 | 122 | 121 | 125 | 124 | 127 | 129 | 131 134 | 134 | 136 | 136 
Foods, beverages, and tobacco........... 11.51 || 107 | 106 || 109 | 108 | 105 | 105 | 105 | 105 | 106 106 | 107 | 106 | 108 | y49 | 109 
Food and beverage manufactures. ...| 10.73 || 107 | 106 ||<108 | #107 | 105 | 105 105 | 105 | 106 | 106 | 107 | 106 | 109 | 419 | 110 
Tobacco manufactures.............. -78 || 108 | 103 || 107 | 107 | 101 99 | 102 | 102 | 100 | 101 | 107 | 106 | 107 OE Bice ners 
Minerals—Total........ --+ee-} 9.98 |] 116 | 411 111 | 114 | 112 | 109 | 108 | 109 | 113 | 116 | 120 | 123 | 121 120 | 121 
EE ee ee 8.35 || 115 | 113 || 112 | 115 | 112 | 110 | 109 | 110 | 415 117 | 120 | 123 | 121 | 121 | 122 
Coal ; vanes net 5 semua 2.68 78 67 65 69 70 68 67 70 69 73 74 79 7a 4? 72 81 
NS Sitti e inn ends +o » ona bikers -36 | 57] S52]] 44] 48] S56] SO] 49] 43] 51] 66| 55S| 61] 45] 411 42 
Bituminous coal + eR oid eT 2.32 81 70 68 72 72 71 70 74 72 74 77 82 76 |" 77 87 
Crude oil and natural gas..... -+-| 5.67 |] 133 | 134 |] 134 | 136 | 133 | 130 | 129 | 130 | 136 138 | 142 | 144 | 144 | 144 |»141 
Metal, stone, and earth minerals........ 1.63 || 119 | 106 || 106 | 110 | 108 | 102 | 102 | 101 105 | 115 | 118 | 119 | 123 |r474 | 110 
Metal mining ‘ ee see 82 113 90 91 99 91 83 82 81 86 103 110 114 113 100 110 
Stone and earth minerals... dae 81 124 | 123 121 | 122 | 125 | 121 | 121 | 121 | 125 | 127 | 126 | 124 | 132 129 | 128 
WITHOUT SEASONAL ADJUSTMENT 
INDUSTRIAL PRODUCTION— 
nS idhde iss hoa + « 0 o OMe aerate 100.60 || 134 | 125 || 124 | 124 | 116 | 123 | 126 | 130 130 | 128 | 131 | 135 | 137 | 138 | 138 
MANUFACTURES—TOTAL........| 90.02 || 136 | 127 |] 125 125 | 116 | 125 | 127 | 132 | 132 | 129 | 133 | 136 | 140 | 140 140 
Durable Manufactures—Total...... 45.17 || 153 | 137 || 136 | 135 | 125 | 132 | 135 140 | 143 | 143 | 147 | 151 | 154 | 155 | 155 
Primary metals 7 --++es) 6.70 || 132 | 108 || 108 | 109 94 | 100 | 103 | 112 | 118 | 117 | 129 | 136 | 142 | 144 143 
Ferrous metals eoreee cece 5.03 133 105 104 105 91 95 98 | 107 | 114 |} 115 124 | 132 138 {7143 143 
OT Te ene 3.51 138 | 108 || 107 | 108 95 96 | 101 | 111 | 121 | 121 | 128 | 136 | 144 | 147 | 149 
Pig iron. . ee see .37 130 | 101 OF 99 94 93 93 | 101 110 | 113 | 117 | 122 131 134 138 
Oe --++e+| 3.05 |} 139 | 109 || 108 | 109 96 97 | 102 | 112 | 122 | 121 | 130 | 138 | 146 | 148 | 151 
OS er ere 2.62 || 135 | 108 |} 108 | 111 96 96 | 101 | 111 | 119 | 118 | 125 | 134 | 143 | 145 | 148 
LD eee -43 || 165 | 115 || 109 | 102 93 | 104 | 111 | 120 | 138 | 145 | 155 | 165 | 165 | 171 | 169 
Ferrous castings and forgings...... 1.52 121 97 97 97 80 90 90 97 98 | 101 | 113 | 121 | 124 |r133 | 1290 
Iron and steel castings.......... 1.29 || 115 95 96 96 79 90 89 95 96 99 | 111 | 119 | 123 |r132 | 128 
aie i ni ne be oie ds ecerek -23 || 154 | 106 |} 100 | 101 87 91 98 | 106 | 107 | 110 | 127 | 133 | 132 | 140 | 132 
»Preliminary. rRevised. rCorrected. 


1Seasonal factors for lumber revised beginning March 1955. 

Note.—A number of groups and subgroups include individual series not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. Certain types of combat materiel are included in major group totals but not in individual indexes for 
“autos, farm machinery, and some other products, as discussed in the BULLETIN for December 1953, pp. 1269-1271. 

For description and back figures, see BULLETIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively. 
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[Federal Reserve indexes, 1947-49 average = 100] 
1947-49 Annual 1954 1955 
Industry and ” 
tion ||1953”|1954»|| May | June | July | Aug. | Sept.} Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Primary metals—Continued 
Nonferrous metals..... bathe a 1.67 129 | 120 120 | 122 103 117 118 | 127 129 | 124 | 146 149 155 |r148 144 
Primary nonferrous metals....... .38 || 144 | 147 147 | 149 | 142 | 139 | 137 | 142 | 158 | 160 | 159 | 167 | 169 | 166 | 166 
Copper smelting........ was 09 |} 112 | 101 97 | 109 93 76 88 9g | 124 | 121 | 118 | 140 | 134 [7133 | 132 
Copper refining....... hee .06 || 116 | 109 || 107 | 114 | 105 | 102 89 91 | 118 | 131 | 122 | 134 | 133 | 124 | 133 
SS ES Sear 5 aia ie di .04 101 105 109 97 79 98 109 114 | 107 | 103 99 99 | 112 115 101 
es : , .10 || 113 | 101 102 | 102 97 98 84 90 | 112 | 116 | 118 | 119 | 122 | 118 |P118 
Aluminum. . > a .09 || 209 | 244 || 246 | 245 | 248 | 246 | 244 | 246 | 246 | 250 | 252 | 253 | 256 | 257 | 258 
Secondary nonfe srrous metals. ..... .13 |} 114 | 105 || 108 | 109 86 | 105 | 105 | 108 | 107 | 107 | 114 ].125 | 133.| 124]..... 
Nonferrous shapes and castings.... 1.16 126 | 113 113 | 115 91 111 | 114 | 124 | 123 | 114 | 145 | 146 | 153 | 144 | 139 
Copper mill shapes........ — .63 112 100 102 101 76 100 | 103 115 111 90 135 125 133 114 110 
Aluminum mill shapes......-... .20 168 | 154 149 | 162 145 163 | 159 | 160 | 162 168 182 | 196 |°202 | 204 | 209 
Nonferrous castings...... eae .33 130 | 114 112 | 112 88 | 103 | 107 | 121 | 122 | 128 | 144 | 155 | 163 | 168 }..... 
Metal Fabricating. . : 28.52 || 167 | 150 || 148 | 147 | 138 | 144 | 145 | 150 | 154 | 156 | 159 | 162 | 165 | 166 | 165 
Fabricated metal products..........| 5.73 || 136 | 123 || 121 | 122 | 116 | 124 | 124 | 126 | 125 | 124 | 124 126 | 130 |131 | 134 
Structural metal parts ‘ 2.68 137 126 125 126 123 125 125 127 129 | 130 127 129 | 131 |7132 136 
Stampings and misc. metal ‘products. a See 138 | 117 116 | 114 | 106 | 109 | 111 | 115 | 122 | 124 | 124 | 125 | 129 | 129 | 130 
Tin cans - he .3» 129 | 131 125 143 153 196 | 172 | 142 103 102 110 | 107 111 126 141 
Furnaces, gas r range s, and heaters.... .63 93 90 88 93 75 | 104 | 109 | 121 99 78 87 99 | 108 |"107 | 103 
en RCE ETT ee ee Oe 13.68 || 160 | 142 ||1 38 | 137 | 128 | 138 | 145 | 150 | 150 | 146 | 148 | 152 | 154 | 152 | 151 
Nonelectric:z al ey ee 9.04 143 | 125 126 | 125 119 | 118 | 122 | 121 121 123 126 | 129 | 132 |7134 | 135 
Farm and industrial machinery...... 8.13 139 | 121 122 121 117 116 | 116 | 116 | 116 | 119 119 | 121 124 126 | 129 
Farm machinery . a 1.02 96 79 84 84 79 74 75 73 75 80 85 90 94 95 95 
Industrial and ‘commercial ma- 
<P era Se ee 7.11 145 | 127 || 127 | 127 | 122 | 122 | 122 | 122 | 122 | 125 | 124 | 125 | 128 | 131 | 134 
Machine tools and presses....... -68 || 188 | 160 || 161 | 157 | 152 | 150 | 150 | 147 | 146 | 149 | 148 | 149 | 152 | 154 | 157 
Laundry and refrigeration appliances. .69 i28 | 114 112 | 111 88 91 | 125 | 123 | 124 | 122 | 146 | 155 | 164 | 7161 155 
Electrical machinery. ...............6. 4.64 || 194 | 177 || 162 | 162 | 145 | 176 | 189 | 207 | 206 | 191 | 191 | 196 | 195 |r189 | 182 
Electrical apparatus and parts ere 3.23 179 | 160 159 | 156 | 151 | 152 | 154 | 158 | 162 | 165 | 165 | 167 | 169 | 171 | 176 
Radio and television sets............ .74 || 230 | 214 156 | 166 | 116 | 234 | 280 | 341 | 325 | 258 | 261 | 272 | 261 | 228 | 190 
Transportation equipment......... 7.54 || 189 | 175 || 179 | 175 | 165 | 165 | 155 | 159 | 179 | 191 | 200 | 205 | 209 | 213 | 211 
Autos, trucks, and parts hae 4.80 126 | 109 116 | 111 96 98 81 90 | 120 | 136 | 150 | 157 | 163 | 171 165 
Autos.. as ease bv ale Oe 1.50 146 | 131 146 | 143 125 123 81 70 | 144 174 195 | 210 | 215 | 223 | 205 
Trucks... whies 6.9.a0ile cot oh -66 || 118 92 || 101 96 78 79 74 78 93 94 98 87 | 104 | 137 | 132 
Light truc ks... ET ee .22 || 112 95 || 104 99 86 81 16 14 99 | 103 | 102 77 | 109 | 148 | 139 
ee re .19 58 59 63 64 57 54 43 46 58 59 64 48 67 89 88 
SE NS i 2 asc gna: 5 bin'eew eee .14 || 183 | 133 || 148 | 132 99 | 113 | 110 | 121 | 134 | 130 | 143 | 144 | 141 | 193 | 192 
Te NS. ssp a-0's > ead cede .07 || 229 | 130 || 141 | 146 | 102 | 109 | 4419 | 132 | 135 | 131 | 138 | 160 | 170 | 185 | 176 
Auto and truck parts............. 2.58 || 117 | 101 102 96 85 88 84 | 105 | 113 | 125 | 137 | 145 | 148 | 150 | 150 
Aircraft and parts.... ceeeuceesesl 1.30 |] 465 | 474 || 472 | 472 | 469 | 465 | 470 | 464 | 471 | 478 | 479 | 477 | 479 | 472 | 472 
Shipbuilding and repair. shea ake 81 135 | 112 118 | 115 | 111 | 107 | 104 | 106 | 106 | 110 | 110 | 113 | 115 |r117 | 119 
Railroad equipment................ ae 72 39 43 39 26 32 33 28 24 31 32 36 35 38 47 
Railroad cars <¥sahvervnae aan .35 64 29 32 25 17 22 25 18 12 20 20 25 26 28 39 
Instruments and related products. .| 1.29 || 155 | 140 || 138 |°135 | 132 | 132 | 137 | 138 | 140 | 142 | 140 | 142 | 145 | 144) 142 
Clay, Glass, and Lumber Products..| $5.91 || 125 | 123 || 126 | 122 | 109 | 118 | 129 | 136 | 130 | 125 |r124 | 129 | 133 |r137 | 139 
Stone, clay, and glass products..... 2.82 || 133 | 131 || 130 | 131 | 128 | 134 | 136 | 139 | 137 | 134 | 132 | 134 | 140 | 146 | 150 
Glass and pottery products.......... 1.09 123 | 118 || 117 | 115 | 107 | 116 | 118 | 125 | 124 | 120 | 126 | 129 | 131 |r132 | 133 
Flat glass and vitreous products... .60 || 136 | 131 124 | 123 | 119 | 126 | 134 | 141 | 144 | 148 | 148 | 147 | 149 |r150) 151 
Flat and other glass............ .47 || 139 | 133 || 126 | 125 | 119 | 127 | 136 | 144 | 148 | 151 | 151 | 150 | 152 |r152 | 152 
Glass containers. .............+.. .26 |} 120 | 117 || 126 | 127 | 118 | 125 | 112 | 119 | 105 93 | 114 | 124 | 124 | 125 | 129 
Home glassware and pottery. ta .23 91 85 87 81 63 80 R4 92 93 80 82 89 92 r94 91 
Cement Ga e = .32 132 135 137 138 150 | 151 155 | 152 145 131 119 115 132 . 4 
Structural clay products. seen oral .35 || 110 | 111 111 | 115 | 111 | 116 | 118 | 115 | 117 | 113 | 107 | 111 | 119 |r121 | 125 
3rick he eR -12 |} 106 | 113 || 113 | 124 | 116 | 126 | 128 | 121 | 124 | 112 | 101 | 106 | 121 | 127 | 132 
Clay firebrick, pipe, and tile....... .20 |} 115 | 111 112 | 111 | 109 | 112 | 112 | 113 | 114 | 115 | 114 | 115 | 120 | 120 | 122 
Concrete and plaster products....... .48 || 163 | 161 161 | 164 | 170 | 172 | 169 | 168 | 166 | 162 | 155 | 155 | 165 |174 | 185 
Misc. stone and earth manufactures. . .58 |} 143 | 140 || 135 | 136 | 134 | 140 | 144 | 146 | 146 | 149 | 147 | 151 | 155 |160 | 164 
Lumber and products.............. 3.09 || 118 | 115 || 122 | 115 91 | 102 | 123 | 134 | 123 | 116 |r117 |7125 | 126 | 128 | 129 
REP RS r e eeee 2.05 112 106 117 106 91 98 | 110 | 119 | 107 | 100 | 101 108 | 109 115 116 
Millwork and ply a .60 || 149 | 161 161 | 155 93 | 128 | 187 | 207 | 191 | 186 [7193 |*206 |*210 | 201 |..... 
Millwork ee Ue hi ne Cbbw kedia .39 |} 118 | 123 || 119 | 128 90 | 116 | 157 | 164 | 139 | 137 |7143 |r151 |r155 |ri48 |..... 
Softwood plywood. .............. -12 || 199 | 222 || 229 | 195 95 | 145 | 232 | 274 | 275 | 264 | 274 | 294 | 298 | 288 |..... 
Wool GOOG 0 <6 kaa0 eo neo wcde .29 99 88 91 92 85 83 87 91 88 88 88 88 91 rg9 91 
Furniture and Misc. Manufactures.| 4.04 || 131 | 121 || 114 | 116 | 112 | 121 | 125 | 129 | 128 | 125 | 121 | 125 | 127 | 124 | 126 
Furniture and fixtures.............. 1.64 || 117 | 166 98 | 100 99 | 107 | 111 | 113 | 112 | 112 | 109 | 113 | 114 141 | 112 
Household furniture............+++- 1.10 || 118 | 106 96 98 98 | 108 | 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114 
Fixtures and office furniture......... .54 || 116 | 107 || 103 | 105 | 100 | 106 | 108 | 107 | 107 | 108 | 106 | 109 | 109 | 107 | 110 
Miscellaneous manufactures........ 2.40 || 140 | 131 || 124 | 127 | 121 | 130 | 136 | 140 | 139 | 134 | 129 | 134 | 136 | 133 | 136 
»Preliminary. rRevised. *Corrected. 


For other footnotes see preceding page. 
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WITHOUT SEASONAL ADJUSTMENT 
Continued | 


Nondurable Manufactures——Total...| 44.85 || 118 | 116 114 | 115 | 107 | 117 | 119 | 123 | 120 115 | 119 | 122 | 125 | 124 | 124 




























































































Textiles and Apparel....... --| 11.87 || 107 | 100 98 96 86 | 103 99 | 105 | 104 98 | 108 | 112 | 115 | 113 | 110 
Textile mill products --| 6.32 || 104 95 94 93 82 97 97 | 103 | 102 98 | 104 | 108 | 109 | 109 | 108 
Cotton and synthetic fabrics........ 3.72 107 100 99 96 85 101 100 109 110 104 114 116 118 118 117 
Cotton consumption : - 2.30 104 97 95 92 80 99 96 | 104 | 104 95 | 105 | 106 | 105 | 103 104 
Synthetic fabrics. ‘ ‘ .97 115 108 107 110 105 104 112 121 126 127 132 138 147 |7154 |7146 
Fabric finishing bed , .45 101 93 96 82 65 98 86 | 101 | 102 90 | 107 | 109 | 106 | 107 |..... 
Wool textiles... é« .97 78 66 68 70 68 74 67 69 69 70 70 72 74 79 82 
Wool apparel yarns baw awe .16 91 76 84 81 78 86 73 77 72 68 79 85 82 a Se 
Wool fabrics. . over .75 75 64 64 68 66 71 66 67 69 71 67 69 72 77 82 
Knit goods. . is we owes 1.15 116 106 105 106 89 109 113 113 110 103 105 112 110 108 108 
Hosiery 7 eee .65 113 108 110 106 78 106 113 115 109 102 110 119 111 109 103 
Full-fashioned hosiery ‘* ‘ .45 118 113 116 110 79 108 116 118 112 105 114 124 118 116 108 
Seamless hosiery o- .20 102 97 95 O8 77 100 107 107 102 93 100 106 96 93 92 

Knit garments .50 || 119 | 103 99 | 106 | 103 | 113 | 112 | 112 | 111 104 98 | 104 | 108 | 106 | 113 
Floor coverings! .. . ‘ .  , SRS Beery Conk Bee Te See Pet Fess. Tr ee ae ‘2 ; 2, ae 
Woven carpets ; : 31 86 71 68 66 36 70 79 82 62 71 84 83 86 85 71 
Apparel and allied products 5.55 || 110 | 105 || 103 99 91 | 110 | 101 | 106 | 107 99 | 113 | 116 | 123 |r116 | 113 
Men's outerwear * 1.78 113 103 108 95 80 | 110 95 108 108 96 115 113 113 |7118 119 
Men's suits and coats Ry .73 96 83 88 81 56 98 76 82 88 87 98 97 88 r9? 105 
Men's suits .50 92 82 84 75 52 92 73 80 88 90 102 100 91 r90 100 

Men's outercoats ‘ 13 89 67 80 87 57 98 72 72 66 52 60 59 55 r76 | 101 

Shirts and work clothing cad .99 124 | 116 121 101 94 | 118 | 106 | 124 | 121 99 | 126 | 124 | 130 | 135 | 127 
Women’s outerwear 1.85 103 109 105 104 96 114 100 102 102 93 120 125 143 |7129 116 
Women’s suits and coats Ke ‘ .76 117 129 80 114 127 146 130 127 130 115 152 160 165 109 95 
Misc. apparel and allied mfrs ‘ 1.92 112 103 97 98 97 105 107 110 110 106 103 109 112 103 104 
Rubber and Leather Products 3.20 || 113 | 104 || 103 | 106 86 98 | 105 | 114 | 108 | 110 | 123 127 | 128 |*124 | 122 
Rubber products 1.47 || 128 | 115 || 118 | 121 85 94 | 118 | 132 | 124 | 128 | 145 144 146 | 145 
Tires and tubes .70 117 105 111 119 84 75 104 116 110 116 130 134 133 128 135 
Auto tires .40 117 110 122 133 94 81 107 117 111 119 136 141 1 140 150 
Truck and bus tires .30 118 99 96 100 71 69 99 | 114 110 113 121 125 117 113 116 
Miscellaneous rubber products ote 133 | 124 125 | 124 86 | 111 132 | 147 | 137 | 139 | 158 | 153 }r158 |r163 | 155 
Leather and products so ta 99 95 89 94 87 | 101 94 98 94 94 / 105 | 112 | 113 | 105 | 101 
Leather 44 91 87 90 89 7 87 83 88 88 88 94 98 94 _ ae 
Cattlehide leathers .29 92 92 96 93 75 91 89 96 94 95 101 104 101 a tes és 
Skin leathers = 89 75 79 81 65 78 70 72 75 73 80 86 80 | a 
Shoes and slippers ° Jeg: ee ee ee ae cee ee Se Te Te) ee . . eer 
Miscellaneous leather products .39 100 90 79 84 87 oF 95 97 98 94 91 100 103 r9Q2 90 
Paper and Printing 8.93 || 125 | 125 || 126 | 126 | 116 124 | 128 | 133 | 131 | 125 | 127 | 131 136 | 137 | 137 
Paper and allied products 3.46 || 132 | 134 || 134 | 136 | 120 137 | 137 | 146 | 140 | 129 | 140 148 | 152 | 154] 153 
Pulp and paper 1.76 130 132 132 136 116 134 133 140 | 139 127 140 147 150 148 151 
Wood pulp ~ RB) 142 | 148 || 148 | 153 | 133 | 150 148 | 158 | 160 | 142 | 158 | 166! 170 | 169 171 
Paper and board 4.25 125 125 125 129 109 128 126 133 131 120 132 139 142 140 143 
Printing paper -22 || 119 | 118 |} 117 | 120 99 | 121 | 120 | 122 | 121 | 112 | 123 | 127 | 133 | 127 | 128 

Fine paper ~s .14 116 120 120 123 96 122 120 130 127 124 132 138 134 131 148 
Coarse paper... -20 || 118 | 119 |} 117 | 119 | 102 | 421 #18 | 124 | 124 | 112 | 124 | 132 | 134 | 130] 120 
Miscellaneous paper - ‘ ‘ .18 129 137 134 136 126 137 136 145 142 135 150 154 153 160 158 
Paperboard .41 134 130 132 136 112 133 129 138 137 122 136 145 149 147 151 
Building paper and board .10 118 124 125 137 123 131 137 135 129 115 122 126 141 139 142 
Converted paper products 1.70 134 136 136 135 124 139 | 141 152 140 131 141 149 153 159 154 
Shipping containers -S1 |] 133 | 133 || 133 | 132 | 119 | 136 141 | 151 | 140 | 131 | 135 | 146 | 153 | 156 | 154 
Sanitary paper products -A1 |) 138 | 145 || 144 | 144 | 139 | 146 | 141 | 153 | 141 128 | 156 | 156 | 152 | 166 | 152 
Printing and publishing 5.47 || 121 | 120 || 1421 119 | 113 | 116 | 122 | 125 | 125 | 123 118 | 121 | 126 | 126 | 126 
Newsprint consumption 1.85 || 118 | 119 |] 125 | 119 | 102 107 | 120 | 129 | 130 | 123 | 114 | 121 | 132 | 134 135 
Job printing and periodicals 3.62 122 | 121 119 | 120 | 119 | 120 | 123 | 122 | 122 124 | 120 | 121 123 | 122 | 122 
Chemical and Petroleum Products..| 9.34 || 142 | 142 139 | 139 | 133 | 139 | 143 147 | 149 | 149 | 150 | 154 | 157 | 155 156 
Chemicals and allied products 6.84 || 147 | 148 || 145 | 144 | 137 144 | 149 | 155 | 156 | 156 | 157 | 162] 165 '164 | 164 
Industrial chemicals 2.54 154 153 150 152 145 150 | 153 160 | 165 166 169 176 [184 |r182 182 
Basic inorganic chemicals. . . d -57 || 149 | 157 159 | 155 | 148 | 151 | 155 | 161 171 | 170 | 175 | 181 |r184 |rigo | 185 
Industrial organic chemicals , 1.97 155 152 147 151 144 150 | 152 159 | 164 165 167 175 184 | 7183 181 
Plastics materials aa os .24 || 183 | 184 || 179 | 183 149 | 170 | 195 | 197 | 200 | 196 | 206 | 231 243 | 246 ]..... 
Synthetic rubber : ee 11 186 | 136 || 120 | 122 | 121 | 126 137 | 143 | 147 | 151 | 180 | 193 | 202 | 203 |°° °°" 
Synthetic fibers ; as -59 || 156 | 152 149 | 157 | 148 | 152 | 148 | 165 174 | 173 |7172 | 181 196 | 191 180 
Miscellaneous organic chemicals 1.03 || 144 | 146 || 141 | 143 143 | 146 | 147 | 148 | 151 | 154 | 155 157 | 160 | 161 167 
Vegetable and animal oils - ; .64 116 | 118 104 96 91 96 | 109 | 138 | 140 | 130 | 127 128 | 117 | 108 109 
Vegetable oils ee .48 112 113 95 85 80 84 | 101 139 | 140 126 125 123 111 99 98 
Grease and tallow ‘o vibe: fea -16 |] 131 | 133 || 132 | 127 | 126 129 | 131 | 134 | 137 | 139 | 135 | 145 136 | 134 | 142 
Soap and allied products (be dua -71 113 | 108 || 104 99 69 | 104 | 116 | 117 | 105 | 105 | 103 108 | 102 | 102 99 
Paints ca! -66 || 118 | 116 |] 116 | 117 117 | 117 | 115 | 115 | 117 | 118 | 116 116 | 119 | 122 | 126 
Fertilizers....... 23 || 124 | 122 || 137 | 107 95 99 | 109 | 113 | 108 | 112 | 116 | 124 | 177 176 | 154 

» Preliminary. rRevised. 


! Publication suspended pending revision of data for the period 1952 to date. 

* Publication suspended pending adjustment to revised Census production figures for the period 1950 to date. 

Note.—A number of groups and subgroups include individual series not published separately. For description and back figures, see BULLEe 
TIN for December 1953, pp. 1247-1293 and pp. 1298 -1328, respectively. 
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1947-49), Annual 1954 1955 
Industry ot mee ames 
tion ||19532|1954»|| May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Petroleum and coal products... 2.50 || 130 | 125 || 123 | 124 | 122 | 124 | 127 | 126 | 129 | 129 | 132 | 134 | 133 | 132 | 133 
Petroleum refining ; 1.97 135 133 130 131 130 | 131 133 132 136 | 140 | 142 144 139 | 136 |7136 
Gasoline...... Fea 1.04 144 141 140 141 141 142 142 140 | 143 146 | 146 | 147 143 144 |?147 
Automotive gasoline... AP .98 139 | 136 136 | 136 | 136 | 137 | 138 | 135 | 139 | 141 142 | 143 | 140 | 140 }..... 
Aviation gasoline ‘ .06 || 227 | 221 218 | 235 | 229 | 233 | 215 | 214 | 214 | 232 | 216 | 209 | 205 | 212 |..... 
Fuel oil cad .56 130 | 128 122 | 122 | 122 | 123 | 127 | 128 | 135 | 140 | 146 | 152 | 142 | 129 |7126 
Distillate fuel oil a .30 155 | 158 145 | 148 | 150 | 154 | 161 164 | 172 | 177 | 184 | 196 | 181 me Esecse 
Residual fuel oil ee ; .26 101 93 94 92 89 87 89 87 92 97 | 101 101 97 eae 
Kerosene . a .10 117 | 110 99 | 100 97 99 98 | 101 116 | 125 | 134 | 123 | 117 | 102 }..... 
Lubricating oil ine sae 106 | 108 109 | 111 104 | 109 | 111 106 | 110 | 108 | 109 | 105 | 110 | 124 |..... 
Coke. . ah .26 111 84 80 79 77 75 77 84 90 93 96 98 102 104 105 
Asphalt roofing and siding.......... 15 99 | 103 118 | 135 | 110 | 127 | 147 | 133 | 106 62 70 7S | 236 3 831 |....> 
Foods, Beverages, and Tobacco..... 11.51 || 107 | 106 || 103 | 110 | 108 | 114 | 119 | 116 | 109 99 99 97 | 100 | 101 | 104 
Food and beverage manufactures. ..| 10.73 || 107 | 106 103 | 109 | 109 | 115 | 120 | 117 | 110 | 101 98 97 | 100 | 101 | 104 
Food manufactures..............-: 8.49 || 108 | 107 || 100 | 106 | 107 | 117 | 124 | 118 | 113 | 104 | 102 99 | 100 | 100 | 102 
Meat products.......... cso sed 1.48 115 | 117 105 | 108 | 102 | 108 | 120 | 127 | 135 | 136 | 138 | 124 | 128 | 118 114 
EF wake 5 ot “46 || 129 | 135 || 132 | 137 | 135 | 138 | 141 | 142 | 136 | 132 | 140 | 129 | 134 | 133 | 138 
Pork nai res .83 104 103 87 89 81 88 104 115 | 131 134 | 133 | 117 121 106 98 
Dairy products........... > .69 105 106 135 145 128 115 97 85 78 79 85 91 104 117 140 
Butter ‘ae ~ Phe .14 108 | 110 152 | 145 | 115 99 84 81 79 85 99 | 101 104 | 119 | 143 
Natural cheese 5 dia aan aca Wane .07 112 | 116 159 | 161 129 | 114 98 87 87 91 95 | 102 | 113 | 133 | 164 
Concentrated milk...... a .19 93 94 139 | 139 | 109 94 76 66 65 70 76 86 | 100 | 116 | 143 
Ice cream pated Che ark ee ae .28 106 | 104 110 | 139 | 143 133 113 95 81 74 78 84 100 | 107 122 
Canned and frozen foods.......... 1.13 121 | 112 85 99 | 138 | 194 | 212 | 141 99 87 77 72 74 81 85 
Grain-mill products....... : eet 1.16 106 | 107 106 | 114 | 112 | 110 | 114 | 110 | 103 | 101 103 | 102 | 101 |7102 | 101 
Wheat flour........ St a .46 81 81 76 78 78 82 86 90 84 80 87 85 83 79 76 
Cereals and feeds......... «<s .70 122 124 127 137 134 129 | 132 123 117 115 | 114 |] 113 113 116 | 118 
Bakery products................-]| 1.64 ]] 100 97 96 98 99 98 98 99 98 98 94 95 95 | 794 98 
 Secin abe xen Haaatel .27 || 113 | 117 76 82 72 94 | 109 | 258 | 273 | 176 93 61 67 on ae 
eee -il 113 | 106 109 | 121 112 | 115 | 115 | 105 90 87 | 100 | 106 | 110 | 101 |..... 
Beet sugar....... . .13 108 | 121 42 43 32 71 99 | 385 | 427 | 248 81 17 24 T. foonee 
Confectionery. ...... .71 102 99 81 80 66 91 131 123 | 125 87 106 | 112 96 93 78 
Miscellaneous food preparations...} 1.41 |] 104 | 105 |] 105 | 108 | 109 | 108 | 106 | 108 | 105 | 10i | 100 | 101 | 101 |7103 107 
Sea 2.24 |} 105 | 103 |} 113 | 124 | 118 | 108 | 107 | 110 97 88 84 89 | 101 | 107 ° 
Bottled soft drinks..... ; . . ee ees eee AAs Sete a ee: See ree yy eee Sones 
Alcoholic beverages........ ; 1.70 100 98 || 108 | 114 | 103 96 98 | 107 99 84 80 86 | 100 | 106 |....- 
Beer and ale........ - 1.02 103 99 117 | 128 | 122 | 112 93 84 79 83 85 84 | 101 3 eae 
Liquor distilling. ...... : j .17 60 68 64 62 42 39 69 | 121 92 67 61 67 66  . Sees 
Liquor bottling....... 37 || 107 | 102 || 104 | 104 | 85 | 85 | 115 | 142] 139 | 90 | 76] 93 | 109 | 104 |..... 
Tobacco manufactures....... ee .78 || 108 | 103 || 107 | 114 92 | 111 | 109 | 111 | 103 83 | 105 | 104 | 105 ° 
Cigarettes ee see” ; sm aot? .46 111 106 112 119 98 | 115 111 111 102 86 | 111 106 | 108 102 e 
eee in ails Se .17 || 107 | 105 || 105 | 111 83 | 112 | 113 | 121 | 113 82 99 | 107 | 106 ° 
MINERALS—TOTAL............... 9.98 || 116 | 111 || 122 | 125 | 110 | 111 | 111 | 112 | 114 | 114 | 117 | 119 | 118 | 120 | 122 
I a ee ae _.| 8.35 |} ams | 113 || 211 | 113 | 108 | 110 | 110 | 113 | 117 | 117 | 121 | 123 | 121 | 121 120 
Pedoieseates a by <a 2.68 78 67 62 63 57 68 70 77 75 75 77 79 71 72 77 
Anthracite...... we eared .36 57 52 45 50 44 48 51 52 57 61 55 61 41 39 43 
Bituminous coal..... sats ae 2.32 81 70 65 65 59 71 72 81 78 77 81 82 76 | °77 83 
Crude oil and natural gas 5.67 || 133 | 134 || 134 | 136 | 133 | 130 | 129 | 130 | 136 | 138 | 142 | 144] 144] 144 pi4i 
Oil and gas extraction Bae 4.82 129 | 128 129 129 124 123 124 124 | 130 | 132 | 139 140 | 139 | 137 {7133 
Crude oil. . . - ‘ni 4.12 124 122 124 125 120 | 118 118 | 118 | 122 123 | 130 | 131 132 132 {7128 
Natural gas Ser .34 167 | 172 160 | 161 | 154 | 157 | 159 | 167 | 184 | 199 | 202 | 207 |.....]....-]--++* 
Natural gas liquids aa .36 157 | 160 155 | 156 | 151 151 159 | 163 | 170 | 172 | 175 | 176 | 169 | 161 |..... 
Oil and gas well drilling............ .85 154 | 167 163 | 176 | 180 | 166 | 159 | 160 | 171 171 163 | 168 | 175 | 184 ]|..... 
Metal, Stone, and Earth Minerals...| 1.63 || 119 | 106 || 116 | 123 | 119 | 115 | 113 | 110 | 102 99 97 99 | 104 | 114 | 131 
Metal mining..... haw itgts 82 || 113 90 || 108 | 120 | 108 | 100 98 92 79 76 79 85 86 |7100 | 130 
Iron ore... ah a 33 128 84 126 152 139 132 117 87 43 37 36 39 41 oe ivcssve 
Nonferrous metal mining. . ‘ 49 || 104 94 96 98 87 78 85 95 | 103 | 102 | 108 | 117 | 117 }r115 } 115 
Copper mining P is , .24 114 | 103 106 | 108 95 77 92 | 106 | 118 | 116 | 124 | 134 | 133 | 132 |.....+ 
Lead mining........ ae .09 86 80 78 80 74 83 76 78 82 83 83 89 91 "87 84 
Zinc mining... .. er .06 87 75 78 79 72 75 67 71 74 73 80 83 85 "83 85 
Stone and earth minerals......... 81 || 124 | 123 || 125 | 127 | 130 | 130 | 129 | 129 | 126 | 122 | 115 | 113 | 122 | 128 132 
PPreliminary. rRevised. 


For other footnotes see preceding page. 
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OUTPUT OF CONSUMER DURABLE GOODS 
{Federal Reserve indexes, 1947-49 average—=100] 














047-49) Annual | 1954 1955 
Product pro- | | i 

: i] l 
portion} 1953 | } s3| 1954] May ome July | Aug. Sept.| Oct. Nov.}| Dec. | Jan. | Feb. | Mar.| Apr. | May 


























' 
| | 
SEASONALLY ADJUSTED | | | | 
| 
| 
| 






























































CONSUMER DURABLES—TOTAL. .'100.00 || 127 | 116 || 119 | 118 | 116 | 115 | 114 | 112 | 119 | 125 131 | 135 | 139 |r144 | 145 
Major Durables..................-+. 69.72 || 138 | 125 || 130 | 128 | 126 | 125 | 121 | 117 | 128 | 137 145 | 151 | 156 | +163 164 
ee cannes 32.10 || 146 | 131 || 145 | 136 | 127 | 121 | 110 | 104 | 127 | 149 160 | 172 | 179 | 190 | 189 
Major household goods. . +++++, 36.13 || 132 | 122 || 119 | 123 | 127 | 131 | 132 | 131 | 130 | 129 133 | 135 | 138 |r142 | 143 
Furniture and floor cov erings......| 15.32 || 113 | 101 96 | 96 | 102 | 106 | 107 | 106 | 103 | 105 | 107 | 107 | 109 | 110 | 113 
Household furniture............ 11.31 || 118 | 106 || 100 | 102 | 104 | 109 | 111 | 111 | 111 | 110 | 110 | 113 | 114 | 115 | 118 
Floor coverings!............ o. 4.01 jj... a ye Te St SS pe Cabo ape Sap : He ee 
Appliances and heaters............ 15.60 || 118 | 111 || 116 | 110 | 114 | 109 | 112 | 110 | 114 | 115 | 128 | 131 | 137 |r145 | 145 
Major appliances.............--| 11.88 || 123 | 115 |] 120 | 111 | 118 | 113 | 117 | 114 | 120 | 119 | 133 | 135 | 136 }r152 | 153 
Ranges.......... eecccerecees 2.60 90 79 83 79 83 74 80 79 77 82 79 96 | 97 | 101 | 105 
Refrigeration appliances....... 4.98 || 137 | 124 || 143 | 131 | 132 | 125 | 117 | 110 | 122 | 117 | 137 | 140 | 152 | 166 | 169 
Laundry appliances........... 2.51 || 141 | 148 || 124 | 113 | 136 | 146 | 169 | 170 | 174 | 181 | 190 | 181 | 172 | 199 | 188 
Heating apparatus.............. 3.72 || 100 | 97 || 106 | 107 | 101 98 | 96] 97] 951] 100 115 | 120 |r131 jr121 | 123 
Radio and television sets.......... 5.21 || 230 | 214 || 196 | 243 | 241 | 270 | 267 | 270 | 250 | 242 | 225 | 226 | 222 | 226 | 222 
Radio SCTS. eee e cece eeees 3.42 67 52 43 45 47 56 46 62 70 70 73 68 | 71 | 65 68 
Television sets.......-....-..-. 1.79 || 541 | 522 || 487 | 621 | 611 | 678 | 687 | 667 | 620 | 571 | 515 | 527 | 512 | 532 | 516 
Other Consumer Durables......... 30.28 || 102 | 95 || 93| 9 | 93] 91] 98| 98] 97] 9% 98] 99) 100 | 100 | 103 
Auto parts and tires.............. 14.00 ||} O1] O1 90 | 96} 89] 85| 95] 96] 93| 94/100] 97] 96] 98 | 101 
Misc. home and personal goods..... 16.28 || 111 99 96 | 96! 96] 79) 101 | 100 | 101 97 97 | 100 | 102 |r102 | 105 

WITHOUT SEASONAL ADJUSTMENT 

| | 
CONSUMER DURABLES—TOTAL. . 100.00 || 127 | 116 || 116 | 116 | 102 | 113 | 108 | 109 | 129 | 132 | 142 | 151 | 155 |r156 | 147 
Ne ns ve oewn bois 69.72 || 138 | 125 || 126 | 125 | 107 | 121 | 111 | 111 | 142 | 149 163 | 174] 179 |r180 | 167 
as nds di nadipode eke v és 21.,0 || 146 | 131 || 146 | 143 | 125 | 123 | 81 70 | 144 | 174 195 | 210 | 215 | 223 | 205 
Major household goods. .......... 36.13 || 132 | 122 || 110 | 112 | 92] 121 | 139 | 149 | 142 | 130 | 137 | 146 | 151 |7145 | 136 
Furniture and floor coverings......| 15.32 113 | 101 92 93 89 | 102 108 | 111 108 | 109 | 108 | 111 114 | 111 109 
Household furniture............ 11.31 || 118 | 106 96 | 98] 98] 108 | 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114 
ores ne A eer ‘ 5% ame wee, PRE PES ‘ ‘ : . aah : — 
Appliances and heaters............ 15.60 || 118 | 111 || 112 | 112 | 88 | 101 | 122 | 124 | 116 | 108 | 124 | 138 | 151 |riS0 | 145 
Major appliances........ s+eees| 11.88 |] 123 | 115 |] 117 | 114 88 96 | 121 | 121 | 118 | 116 | 134 | 149 | 163 |r162 | 156 
AE aA RR 2.60 90 79 80 | 76| 53 | 68] 87] 87] 83 77 | 81 | 104] 110 | 106 | 100 
Refrigeration appliances aia a atiaetl 4.98 || 137 | 124 || 147 | 141 | 109 99 | 116 | 104 | 106 | 112 | 147 | 152 | 180 | 187 | 183 
Laundry appliances........... 2.51 || 141 | 148 || 111 | 117 | 90 | 128 | 181 | 199 | 192 | 177 177 | 207 | 201 | 193 | 181 
Heating apparatus...... eesees 3.72 100 97 96 | 104 86 116 124 133 107 84 93 102 114 |r113 111 
Radio and television sets.......... 5.21 230 | 214 155 165 | 116 | 234 | 279 | 338 | 324 | 258 | 260 | 272 | 260 | 228 | 189 
dR sk ving spe Cae cent 3.42 67 52 48 44 29 51 48 64 71 67 73 74 80 74 75 
BERRVMEOR COND... oo ccescssecsess 1.79 || 541 | 522 || 360 | 397 | 281 | 583 | 722 | 860 | 806 | 623 | 618 | 648 | 604 | 521 | 408 
Other Consumer Durables.......... 30.28 || 102 95 92 94 90 94 | 101 | 104) 100 94 95 97 99 99 | 102 
Auto parts and tires. rr Tir 14.00 01 91 90 96 91 90 | 100 | 101 93 89 95 93 93 96 | 101 
Misc. home and personal goods ee 16.28 111 99 94 93 89 97 | 102 | 106 | 105 98 | 95 | 101 | 105 | 7102 | 102 

' ] 
rRevised. 


1Publication suspended pending revision of data for the period 1952 to date. 
Note.—Individual indexes without seasonal adjustment tor woven carpets, appliances, heating apparatus, radio sets, and television sets may 
be obtained from the Division of Research and Statistics. For a description of this index, see BULLETIN for May 1954, pp. 438-447 
PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


{Compiled by Bureau of Labor Statistics. In thousands of persons] 
























































| 1954 1955 
Industry group @ ee | a | eh Sowigh -<ougiet 
June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. | Mar. Apr. May | June 
pop eee eS Sn oe MEd 
SEASONALLY ADJUSTED | | 
WR nad aa nae oannneteeeese« 12,546) 12,337| 12,297) 12,346) 12,445 12,572) 12,580) 12,586) 12,673) 12,798| 12,934) 13,091) 13,127 
Durable goods........... 7,136| 6,979} 6,928) 6,957 7,054! 7,159) 7,177; 7,191) 7,269) 7,350) *7,443) 7,554) 7,599 
Ordnance and accessories....... | 107 104 101 102 100 98| 97 96 94] 94 91} 91 91 
Lumber and wood products..... | 658 572 569 649 678 675 674 668 669) 654) r658 679 692 
Furniture and fixtures......... 286 286 294 297 295 294} 291 289 290) 295) 298 305) 308 
Stone, clay, and glass products | 425 430 432 435 436 436) 435 434 438) 442) 448 457) 460 
Primary metal industries....... | 982 979 972 965| 969 = 997| 1,008] 1,027) 1,052] 71,076) 1,103) 1,117 
Fabricated metal products...... 839 834 828 821 825 840 835 826 836 851} 864 881) 886 
Machinery except electrical..... 1,143} 1,122 1, 123} 1,125 1,115 1,103) 1,095 1,093 1,108 1,127) 71,147 1,161) 1,163 
Electrical machinery........... j 769} 778 782) 785 792 799) 793 792 795 795 r804 817 817 
Transportation equipment...... |} 1,328) 1,279) 1,238) 1,183) 1,249) 1,334) 1,375) 1,400) 1,426) 1,447) 1,462} 1,462] 1,458 
Instruments and related prod- | 
| en errr 220 218 216 218 217 217 216) 216 215 218 217 212] 220 
Misc. manufacturing industries. ‘| 379 377 373 377 378 375 369 369 371 375 378 386} 387 
Nondurable goods. ...... | 5,410) 5,358) 5,369) 5,389) 5,391) 5,413) 5,403) 5,395) 5,404) 5,448) *5,491| 5,537) 5,528 
Food and kindred products.... J 1,114) 1,092} 1,089] 1 ‘coal 1,082} 1,097} 1,094) 1,085} 1,078} 1,091! 1,113} 1,110) 1,096 
Tobacco manufactures......... | 94 95 93 92) 94 96 93 90 93 92| rO0 91 93 
Textile-mill products.......... | 978 970 989 988) 979 973 968 967 970 975) r983 976} 979 
Apparel and other finished tex- | 
RE Ted ak wise kee <p eae ae 1,037 1,030 1,033 1,033 1,041 1,060 1,057 1,058 1,064 1,072} 71,073) 1,096 1,093 
Paper and allied products. . : 441 442 441 447 444 440 435 435 435 437 r44i 447| 453 
Printing, publishing and allied | | 
SS SPST er 514 §13) 514 518 515 513 511 §12 515 516) 7519) 520} 517 
Chemicals and allied products. . ‘ 529 528} 528 526 529 528 531 534 532 540 546 557) 554 
Products of petroleum and coal 180 179} 175 174 175 173 173 171 172 174 175 176 176 
Rubber products............. 197 176| 177 196 200 199 204 207 208 212) 212) 218 221 
Leather and leather products. . . | 326 333) 330 329 332 334 337 336 337 339) 7339) 346| 346 
| | | 














For footnote see following page. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Continued 
{Compiled by Bureau of Labor Statistics. In thousands of persons] 





















































1954 1955 
Industry group 7 
June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June 
WITHOUT SEASONAL ADJUSTMENT 
Total Pee ee et 12,437| 12,179) 12,418) 12,577) 12,612) 12,657) 12,645) 12,523) 12,649] 12,778) 712,816) 12,891] 13,016 
Durable goods........... 7,130) 6,876) 6,890) 6,965) 7,081) 7,198) 7,218) 7,182) 7,282) 7,375) *7,457| 7,535) 7,595 
Ordnance and acemnantes » imal ated 107 104 101 102 100 98 97 96 94 94 91 91 91 
Lumber and wood products..... 674 583 592 672 692 685 661 631 639 634 7651 682 709 
Furniture and fixtures. , 277 275 290 298 301 301 297 293 296 298 297 297 299 
Stone, clay, and glass products. . 427 424 434 437 438 438 437 430 434 442 450 457 462 
Primary metal products 982 969 967 965 969 988 1,002 1,013 1,032 1,057) 71,076 1,097 1,117 
Fabricated metal products..... 831 809 820 821 829 844 843 834 844 860 r868 877 877 
Machiners exce pt ele etrical...... 1,154) 1,111} 1,095) 1,097] 1,093) 1,092} 1,106) 1,109) 1,125) 1,144] 1,164) 1,173) 1,175 
Electrica! machinery She 761 751 766 785 800 811 809 800 803 803 r804 809 809 
Transportation equipment...... 1,328} 1,279} 1,238} 1,183} 1,249) 1,334) 1,375} 1,400) 1,426) 1,447] 71,462 1,462 1,458 
Instruments and related prod- 
ucts ‘ 219 214 214 218 218 218 218 217 216 219 218 211 219 
Misc. manufacturing industries. 371 358 373 386 393 390 373 360 371 377 376 378 379 
Nondurable goods.......| 5,307) 5,303) 5,528) 5,612) 5,531) 5,459) 5,427) 5,341) 5,367) 5,403) *5,359| 5,356) 5,421 
Food and kindred products.... 1,086] 1,152} 1,238) 1,268} 1,180) 1,111} 1,062) 1,007 985 991] 1,011) 1,029) 1,068 
Tobacco manufactures......... 82 83 102 110 112 103 100 91 89 83 r80 80 81 
Textile-mill produc ts ; 973 946 974 978 979 983 983 977 985 985 7983 971 974 
Apparel and other finished tex- 
tiles 990 984) 1,054) 1,059) 1,057} 1,060) 1,073) 1,069} 1,101) 1,110) 71,057) 1,041) 1,044 
Paper and allied | products. . 439 433 439 445 444 444 442 437 437 439 441 445 451 
Printing, pul lishing and allied 
products ; 514 508 509 518 520 518 519 512 512 516 516 517 517 
Chemical and allied produ cts... 521 517 520 529 534 533 534 534 535 548 r551 551 546 
Products of petroleum and coal. 181 181 179 177 175 173 172 169 170 172 173 175 177 
Rubber products . 196 171 175 196 202 202 207 209 209 212 211 217 220 
Leather and leather products. . . 324 328 338 331 330 332 335 336 345 347 7337 332 344 
rRevised. 


Note.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked 
during, or received pay for, the pay period ending nearest the 15th of the month. Figures for June 1955 are preliminary. The series for recent 
years were revised by the Bureau of Labor Statistics in May 1955 to first-quarter 1954 bench-mark levels indicated by data from government 
social insurance programs. Back data may be obtained from the Bureau of Labor Statistics. 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
{Compiled by Bureau of Labor Statistics] 

































































Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1954 1955 1954 1955 1954 1955 
| June Apr. May June | June | Apr. | May | June | June Apr. May June 
Total . u ..| 71.50 |°74.96 | 76.30 | 76.11 | 39.5 |"40.3 | 40.8 | 40.7 1.81 1.86 1.87 1.87 
Durable goods. ..... 76.40 | 81.58 | 82.78 | 82.19 | 40.9 |"41.2 | 41.6 | 41.3 1.91 | 71.98 1.99 1.99 
Ordnance and accessories ‘ 79.40 |82.42 | 82.82 | 84.05 | 40.1 |740.6 | 40.8 | 41.2 1.98 2.03 2.03 2.04 
Lumber and wood products. . . : 68.30 |767.06 | 67.89 n.a. 40.9 |740.4 | 40.9 n.a. 1.67 r1.66 1.66 n.a. 
Furniture and fixtures........ : 62.17 | 64.48 | 64.71 | 65.92 | 39.6 |740.3 | 40.7 | 41.2 1.57 1.60 1.59 1.60 
Stone, clay, and glass products..... 70.88 1775.17 | 76.91 77.38 | 40.5 |741.3 | 41.8 | 41.6 1.75 1.82 1.84 1.86 
Primary metal industries... .. 80.70 |*89.40 | 90.91 | 90.67 | 38.8 | 41.2 | 41.7 | 41.4 2.08 2.17 2.18 2.19 
Fabricated metal products ip 76.92 | 80.34 | 81.54 | 80.54 | 40.7 |741.2 | 41.6 | 41.3 1.89 1.95 1.96 1.95 
Machinery except electrical. .... ; 81.00 |785.70 7.15 | 87.36 | 40.5 |741.6 | 42.1 | 42.0 2.00 2.06 2.07 2.08 
Electrical machinery. . ore 72.07 |°75.52 | 76.30 | 75.33 | 39.6 |740.6 | 40.8 | 40.5 1.82 1.86 1.87 1.86 
Transportation equipment. . ; 84.59 |792.62 | 94.79 | 89.79 | 39.9 |742.1 | 42.7 | 41.0 2.12 2.20 2.22 2.19 
Instruments and related products 72.83 | 75.76 | 75.92 78.47 | 39.8 | 40.3 | 40.6 | 41.3 1.83 1.88 1.87 1.90 
Miscellaneous manufacturing industries. .| 63.36 |'65.76 | 66.83 | 66.99 | 39.6 |740.1 | 40.5 | 40.6 1.60 1.64 1.65 1.65 
Nondurable goods... ... ‘os .....-| 64.57 | 65.91 | 67.32 | 67.83 | 38.9 | 39.0 | 39.6 | 39.9 1.66 1.69 1.70 1.70 
Food and kindred products....... ...-| 69,14 | 70.12 | 71.51 | 71.62 | 41.4 | 40.3 | 41.1 | 41.4 1.67 1.74 1.74 1.73 
Tobacco manufactures.............. 51.71 {750.60 | 54.71 | 56.37 | 38.3 |*°36.4 | 38.8 | 39.7 1.35 1.39 1.41 1.42 
Textile-mill products. . 51.41 1753.02 | 54.65 | 55.06 | 37.8 |*38.7 | 39.6 | 39.9 1.36 1.37 1.38 1.38 
Apparel and other finishe d products. . .| 46.55 |°46.99 | 48.05 | 48.68 | 35.0 | 35.6 | 36.4 | 36.6 8.331 3.32 1.32 1.33 
Paper and allied products........... ..| 74.20 |776.93 | 77.47 | 78.26 | 42.4 |742.5 | 42.8 | 43.0 1.75 1.81 1.81 1.82 
Printing, publishing and allied products..| 87.32 |*89.71 | 90.79 | 91.18 | 38.3 |738.5 | 38.8 | 38.8 2.28 | °2.33 2.34 2.35 
Chemicals and allied products......... 79.10 |°81.36 | 81.36 | 82.39 | 41.2 |741.3 | 41.3 | 41.4 1.92 | *1.97 1.97 1,99 
Products of petroleum and coal......... 93.98 |°95.94 | 97.29 | 97.47 | 41.4 |741.0 | 41.4 | 41.3 2.27 2.34 2.35 2.36 
ae eee 79.60 |°86.53 | 86.94 | 90.74 | 40.2 | 41.8 | 41.8 | 42.8 1.98 | *2.07 2.08 2.12 
Leather and leather products Cae ain aoa 51.01 | 51.24 | 51.75 | 53.44 | 36.7 | 36.6 | 36.7 | 37.9 1.39 1.40 1.41 1.41 
rRevised. n.a. Not available. 


Notge.—Data are for production and related workers. Figures for June 1955 are preliminary. Data for recent years revised as indicated 
in note to table above. Back data are available from the Bureau of Labor Statistics. 
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EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS BY INDUSTRY DIVISION 


[Compiled by Bureau of Labor Statistics. In thousands of persons 
































| Transporta-} | Federal, 
Year or month Total | Manufac- Mining . SsEneS _— and Trade | Finance | Service | tte and 
turing construction public local 
utilities government 
ee 44,448 15,321 982 2,169 4,141 9,519 1,741 4,925 5,650 
a ery eee 43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 5,856 
ETE wiewechewaseees ses , 44,738 14,967 889 2,333 3,977 9,645 1,824 5,077 6,026 
CCE aikkd Vaben és 6aenenee 47 ,347 16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
ESS TEC Rees ee pedadeees 48 , 303 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
i DAN dnedktsd sc 60-002 00 49 ,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
ites br ckwe sd sevens. nen’ 48,285 15,989 770 2,527 4,008 10,498 2,114 5,629 6,751 
SEASONALLY ADJUSTED 
eee 48,170 15,942 767 2,528 4,001 10,455 2,107 5,631 6,739 
DN vwiesas hess 48 ,048 15,733 768 2,534 4,000 10,480 2,118 5,670 6,745 
August. wha reer 48 ,029 15,688 755 2,532 3,989 10,475 2,119 5,665 6,806 
Se 48 020 15,739 740 2,521 4,007 10,447 2,141 5,634 6,791 
| ere 48,129 15,835 743 2,502 3,995 10,443 2,147 5 ,660 6,804 
November......... has 48 , 386 15,972 745 2,522 3,976 10,496 2,145 5,650 6,880 
Geers cbse dew 48 , 380 15 ,992 743 2,476 3,986 10,575 2,147 5,644 6,817 
195S—January................. 48 ,398 15,993 741 2,458 3,974 10,574 2,145 5,646 6,867 
: SCdwseca cls ys 48 ,440 16,091 741 2,410 3,984 10,541 2,154 5,649 6,870 
as tee ee. 48 ,766 16,229 739 2,478 3,986 10,633 2,161 5,656 6,884 
EE ey 748,881 716,380 743 r2,499 73,946 |710,600 2,161 5,674 6,878 
NNR Snake nis Ceiba ae dade 49,214 16,540 748 2,529 4,000 10,655 Pei y 5,679 6,892 
RE ee ee 49,330 16,588 753 2,510 4,061 10,666 2,180 5,693 6,879 
WITHOUT SEASONAL ADJUSTMENT 
eee 48 , 200 15,835 771 2,629 4,017 10,389 2,128 5,715 6,716 
BR oi week dbo 5 8049.4 47 ,866 15,584 760 2,686 4,029 10,351 2,150 5,755 6,551 
ee — 48,123 15,822 763 2,735 4,018 10,321 2,151 5,750 6,563 
September. . . ee 48 ,490 15,972 744 2,698 4,023 10,447 2,141 5,719 6,746 
aoe - 48 ,580 16,007 743 2,652 4,005 10,548 2,136 5,660 6,829 
I Sr os ge icine 48 ,808 16,057 749 2,598 3,986 10,745 2,134 5,622 6,917 
(st EE 49 ,463 16,050 747 2,426 3,996 11,354 2,136 5,588 7,166 
195S—January................ 47,741 15,925 741 2,237 3,927 10,419 2,124 5,533 6,835 
0 A 47,753 16,060 737 2,169 3,937 10,309 2,132 5,536 6,873 
Se bwin 48,212 16,201 739 2,255 3,966 10,408 2,150 5,571 6,922 
0 Se ee 748 643 716,255 739 r2 ,399 73,939 |710,549 2,161 5,674 6,927 
ere : 48 ,922 16,333 741 2,529 3,997 10,534 2,171 5,736 6,881 
(AES ie eee 49 , 336 16,481 757 2,610 4,078 10,598 2,202 5,778 6,832 














*Revised. 

NotEe.—Data include all full- and part-time employees who worked during, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. Figures 
for June 1955 are preliminary. The series for recent years were revised by the Bureau of Labor Statistics in May 1955 to first-quarter 1954 bench- 
mark levels indicated by data from government social insurance programs. Back data may be obtained from the Bureau of Labor Statistics. 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


[Bureau of the Census estimates without seasonal adjustment. Thousands of persons 14 years of age and over} 






































Civilian labor force 
Total non- Total | - z eo 
Year or month institutional | labor Employed! sed Ann 
population | for« e Total | ee ee I Tnem- — 
| | Total In nonagricul- In ployed 
| . tural industries | agriculture 
| | | 
| | | 
ea ae | 108,482 62,748 || 61,442 59,378 || 51,405 7,973 | 2,064 | 45,733 
Se ES ae | 109,623 || 63,571 || 62,105 58,710 || 50,684 8,026 | 3,395 | 46,051 
i ...| 110,780 64,599 63 ,099 59,957 | 52,450 7,507 3,142 | 46,181 
DG ee Bee Ss os ckachc | 111,924 65 ,832 62,884 61,005 || 53,951 7,054 1,879 | 46,092 
EE ROC re 113,119 66,410 62,966 61,293 54,488 6,805 1,673 | 46,710 
1953... Ti PRS tae 115,095 || 67,362 63,815 62,213 || 55,651 6,562 1,602 | 47,732 
ery | 116,220 | 67,818 64,468 61,238 | 54,734 6,504 3,230 48 402 
1954—May.............| 116,083 67 , 786 64,425 61,119 54,297 6,822 3,305 | 48,297 
June.... a 116,153 68,788 65,445 62,098 || 54,470 7,628 3,347 47 365 
Pass. cteenl (ORR, 7 68 ,824 65,494 62,148 || 54,661 7,486 3,347 47,393 
August wees} 116,329 | 68,856 65,522 | 62,277 | 55,349 6,928 3.245 | 47.473 
September....... | 116,432 || 68,566 || 65,244 62,145 || $4,618 7,527 3,100 | 47,865 
October. ..... ...| 116,547 |} 68,190 64,882 || 62,141 || 54,902 7,239 2,741 48 357 
November....... | 116,659 || 67,909 64,624 || 61,732 || 55,577 6,154 2,893 | 48,750 
December........| 116,763 || 66,811 63,526 || 60,688 i} 55,363 5,325 2,838 | 59,952 
| | 
1955—January......... 116,855 || 66,700 63,497 || 60,150 || 54,853 5,297 3,347 50,156 
February......... | 116,901 | 66,550 || 63,321 || 59,938 54,854 5,084 3,383 | 50,352 
March...........| 117,051 || 66,840 63,654 || 60,477 54,785 5,692 3,176 | 50,212 
Pe eee 117,130 || 67,784 64,647 || 61,685 55,470 6,215 2,962 | 49,346 
Ser ae 117,236 || 68,256 65,192 62,703 55,740 6,963 2,489 | 48,979 
June... Sank 117,318 || 69,692 || 66,696 64,016 | 56,335 7,681 | 2,679 | 47,626 








1Includes self-employed, unpaid family, and domestic service workers. 

2 Monthly estimates of the labor force beginning 1954 are based on an improved sample covering a larger number of areas and are, therefore, 
not strictly comparable with earlier data. 

Note.—Details do not necessarily add to group totals. Information on the labor force status of the population is obtained through inter- 
views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month. Back data may be obtained 
from the Bureau of the Census. 
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VALUE OF NEW CONSTRUCTION ACTIVITY 


[Seasonally adjusted. In millions of dollars] 




































































| 
Private Public 
Tr | siness | | | | 
Year or month Total | ‘ coma _—— . Da 
| Total Resi- raf Total Mili- | High- | C onser-| All 
dential | Total || Indus- | Com- | Public | den- tary | way | vation other 
. trial ee utility tial | | 
| } | 
1940... ‘ ...-| 8,682 5,054 2,985 | 1,561 || 442 348 771 508 3,628}} 385 | 1,302 528 | 1,413 
Ws « «0s Piatt a: dna Wee 11,957 6,206 3,510 | 2,082 || 801 409 872 614 5,751|| 1,620 | 1,066 500 | 2,565 
1942... : —e_ 3,415 1,715 | 1,287 346 155 786 413 | 10,660); 5,016 734 357 | 4,553 
1943... Sa 1,979 885 759 156 33 570 335 6 ,322)| 2,550 446 285 | 3,041 
1944 ; ; , 5,259 2,186 815 989 208 56 725 382 3,073 837 362 163 | 1,711 
1945 ES ee | 5,633 3,235 1,100 | 1,672 642 203 827 463 2,398 690 398 130 | 1,180 
1946 ..| 12,000 9,638 4,015 | 4,195 1,689 | 1,132 | 1,374 | 1,428 2,362 188 895 240 | 1,039 
1947... ’ é 16,689 || 13,256 6,310 | 4,896 || 1,702 856 | 2,338 | 2,050 3,433 204 | 1,451 394 | 1,384 
1948.... 4. ..| 21,678 || 16,853 8,580 | 5,693 || 1,397 | 1,253 | 3,043 | 2,580 4,825 158 | 1,774 629 | 2,264 
1949 ....| 22,789 || 16,384 8,267 | 5,322 972 | 1,027 | 3,323 | 2,795 6,405 137 | 2,131 793 | 3,344 
1950. ...| 28,454 || 21,454 || 12,600 | 5,680 || 1,062 | 1,288 | 3,330 | 3,174 7,000 177 | 2,272 881 | 3,670 
1951 ..| 31,182 |} 21,764 || 10,973 | 7,217 || 2,117 | 1,371 | 3,729 | 3,574 9,418 887 | 2,518 853 | 5,160 
1952 ..| 33,908 |} 22,107 || 11,100 | 7,460 || 2,320 | 1,137 | 4,003 | 3,547 | 10,901|| 1,388 | 2,820 854 | 5,839 
1953... 1) "OS aan 23,877 11,930 | 8,436 || 2,229 | 1,791 | 4,416 | 3,511 |711,394|| 1,307 |*3,160 830 |°6,097 
1954° ...-| 37,577 || 25,768 || 13,496 | 8,583 || 2,030 | 2,212 | 4,341 | 3,689 | 11,809]! 1,030 | 3,750 704 | 6,325 
1954—June* oo) wena 2,125 || 1,102 711 168 183 360 312 983 87 314 63 519 
July’.. eee 2,180 1,150 713 163 189 361 317 953 82 309 60 502 
August’ ; ‘ 3,199 2,226 1,192 724 161 201 362 310 973 82 318 55 518 
September ’ 3,199 2,247 1,215 724 159 202 363 308 952 81 314 53 504 
October’ 3,136 || 2,238 1,210 722 165 193 364 306 898 87 266 $1 494 
November ” 3,254 2,269 1,229 724 173 186 365 316 985 90 320 53 §22 
December * 3,429 2,350 1,307 730 180 184 366 313 1,079 97 393 55 534 
| 
1955—January ” 3,428 2,396 || 1,336 747 181 198 368 313 1,032 98 344 55 535 
February" 3,451 2,435 1,345 776 183 222 371 314 1,016 103 341 51 521 
March’ 3,442 2,446 || 1,330 798 188 235 | 375 318 996 94 321 54 527 
April’... 3,493 2,498 || 1,366 810 188 246 | 376 322 995 105 319 57 514 
May” 3,530 2,502 || 1,366 814 191 247 376 322 1,028 115 340 359 514 
June? 3,497 2,473 1,345 815 197 242 | 376 | 313 1,024 112 337 56 519 
Preliminary. rRevised. Source.—Joint estimates of the Departments of Commerce and Labor. 


CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 


[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions] 












































po nd Fo | By type of construction 
Year or month Total Nonresidential building Public 
Resi- : works 
Public | Private | dential | | l and 

| building | Fac- Com- | Educa- | Othe public 

tories | mercial | tional | 1€T | utilities 

ike concise. zassek Walt cabernet 9,430 3,107 6,323 3,608 840 975 725 1,127 2,155 
er ny re Es ae Pay: 10,359 3,718 6,641 4,239 559 885 824 1,376 2,476 
oa et ab aioe a aes 14,501 4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578 
1951.. cee wwine ws réwhew aes beret . : 15,751 6,122 9,629 6,205 2,883 915 1,335 1,689 2.723 
r= : ik ace “hee 16,775 6,711 10,064 6,668 2,562 979 1,472 1,686 3,408 
1953.... St Per Se 17,443 6,334 11,109 6,479 2,051 1,489 1,720 1,695 4,008 
A ee teas, «es ; 19,770 6,558 13,212 8,518 1,274 1,815 2,063 1,958 4,142 
1954—June... ere ll ett ie 0 boll 1,733 625 1,108 720 107 192 186 172 357 
July — — ane 1,837 681 1,156 745 108 145 201 187 450 
August ; , “ae eo , 1,573 509 1,064 693 93 141 181 136 330 
September Ree i me 1,816 589 1,227 777 160 130 182 175 392 
October Sheglaad wal ow aie Ree CRESS 1,965 633 1,332 852 145 186 155 186 443 
November...... ‘ a: aes 1,499 475 1,024 709 82 129 140 141 299 
December ia ey eae 1,829 617 1,212 762 104 194 204 200 366 
1955—-January eee EP ere. ae ces 1,504 480 1,024 690 85 166 131 184 249 
February. aye eo ea we , ; 1,581 472 1,109 744 113 133 135 153 303 
March... dt ahi eiec 2,135 677 1,458 990 176 194 201 189 386 

April. . SOUeeeeU ees Pz: ..| 2.882 0 676 1,646 1,070 142 174 195 195 546 

May ...+ i _ Seer ee 2,185 || 675 1,510 1,011 171 183 201 171 448 

MM cccvs Jwiaetwos Saw © apmbaicd aaieie Seem: aceon 2,255 757 we § Se Ee ee Cee epee Sooo eee 














CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
{Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 


- 














Federal Reserve district 
} Total mecponinieemntaaiie 
Month (11 dis- | | | 
tricts) New Phila- | Cleve- Rich- a St. Minne- | Kansas 
Boston York | delphia land | mond Atlanta | Chicago | Louis apolis City Dallas 
proses oe ee | | 
1954— March | 1,528 116 219 120 146 130 210 245 96 51 81 113 
April ~~ 1,692 14¢ 282 99 185 143 154 305 95 55 98 126 
May | 1,925 117 398 119 210 | 171 168 324 119 85 91 122 
1955—March... ~~ 2,135 121 297 160 221 198 245 368 148 90 137 150 
Meas vienkee 2,322 126 306 119 212 | 266 272 492 119 73 181 157 
May.. Rs 2,185 131 331 107 259 182 211 477 101 97 120 168 
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PERMANENT NONFARM DWELLING UNITS STARTED 


{In thousands of units] 



























































Private ; Government-underwritten 

Rural ‘a 

Year or month Total Urban non- Public i] 

farm 1- 2- Multi- | 
Total || family | family | family | Total || FHA VA 

| 
ES 932 525 407 914 763 46 104 18 393 291 102 
Di tcad ceed eiré 6 eceess cons 1,025 589 436 989 792 35 162 36 466 361 105 
et a rel dine os coe nec-e 6 ie 1,396 828 568 1,352 |} 1,151 42 159 44 686 486 200 
SS, pe 1,091 595 496 1,020 892 40 88 71 413 264 149 
Eis « degmed és teeens usw 1,127 610 517 1,069 939 46 &4 58 420 279 141 
it dite tas 6h ease 660s nee vned 1,104 565 539 1,068 933 42 94 36 407 | 252 155 
ei iene tieweusee ba 1,221 n.a. n.a. 1,202 1,077 34 90 19 585 | 277 308 
i ae Ss 117 n.a. n.a. 113 102 3 8 4 56 28 28 
Ee a 116 n.a. Nn.a. 113 102 3 8 3 52 25 27 
Aah oss weaan eee ia 114 D.a. n.a. 113 103 3 7 1 60 2 33 
i tins hun ee baeeeews 116 n.a. n.a. 113 104 3 6 60 26 34 
a 111 n.a. n.a. 111 100 3 8 () 59 25 34 
SS nin da wo ndavacna 104 n.a. n.a. 103 93 3 8 (@) 62 26 36 
ee cane 91 Nn.a. n.a. 90 80 3 7 1 51 22 29 
I ok Se a owe 88 n.a. n.a. 87 78 2 7 (@) 46 20 26 
February....... caisegewe 90 n.a. n.a. 88 79 3 6 45 17 28 
ccc. e+ na. | na. 113 100 4 10 1 54 || 24 30 
ED P127 n.a. n.a. P126 |} ma. n.a. n.a. Pl “61 | 26 35 
Tt Ghia oo. ves eave een P130 n.a. n.a. P130 n.a. na. n.a Pi 66 28 38 
» RS. ee, n.a. n.a. 127 n.a. n.a. n.a 3 72 32 40 
Preliminary. ¢Corrected. n.a. Not available. 1Less than 500 units. 


Note.—Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage. VA 
figures after June 1950 ~ = all FHA figures are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates 

d on loans closed information. = figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued, 
reported starts of public units, and a sample of places not issuing permits. 


FREIGHT CARLOADINGS, BY CLASSES 
{Index numbers, 1935-39 average—=100} 














Monthly—seasonally adjusted Monthly—without seasonal adjustment 
Annual 
Class 1954 1955 1954 1955 

1953 | 1954 | May | Dec. | Jan. | Feb. | Mar. | Apr. | May |] May | Dec. | Jan. | Feb. | Mar. | Apr. | May 
, 0 En ae 127 114 112 123 121 122 123 123 128 114 114 110 113 115 120 130 
A ore 103 92 84 105 103 105 91 95 105 84 106 103 105 91 95 105 
EES TROT: 171 105 94 119 121 124 133 144 149 93 125 127 131 134 142 147 
tencabuderekedue 135 141 144 142 132 127 130 140 155 127 133 132 124 120 123 133 
Ps + os00e8 noes 63 62 58 62 64 56 62 65 57 53 60 61 45 49 58 §2 
Forest products........ 143 132 128 154 148 144 135 133 139 133 137 133 138 135 133 145 

Redpecececece oecees 215 144 136 184 210 198 204 177 177 224 57 53 49 59 136 27 

Miscellaneous...... cove 143 129 128 135 134 136 144 142 144 130 127 123 128 137 140 146 
Merchandise, 1. oie eas 43 40 39 41 39 40 40 39 40 39 40 37 39 40 39 40 





















































Nors.—For description and back data, see BULLETIN for June 1941, pp. 529-533. Based on daily average loadings. Basic data compiled by 
Association of American Railroads. Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter- 
state Commerce Commission. 


MERCHANDISE EXPORTS AND IMPORTS 


T vil 
[In millions of dollars 






































Merchandise exports! Mer handise exports ex luding Merchandise imports3 
military-aid shipments? 
Month - | “ ‘ 
1953 1954 | 1955 | 1953 1954 1955 1953 1954 1955 

| | 
January...... |} 1,293 1,092 | 1,165 1,016 923 1,080 922 833 870 
February. . 1,200 1,183 1,233 927 998 1,138 856 809 850 
March 1,390 1,126 1,342 1,052 923 1,250 1,004 862 1,019 
a 1,394 1.426 | 1,263 1,054 1,258 1,169 1,013 957 871 
Ss 6a os 1,453 1.401 | 71,308 1,085 1,137 71.176 902 829 P956 
June... ... 1.385 | 1.474 |.. Aigk Be a tenes 933 ee Betas vi 
Sea oS eee 965 ee eee 908 Oe 8e ges 
August..... P ;} 1,187 F-. Bae 911 ee Sa as ; 840 825 oe Ey 
September... | 1,256 SS Bae a  » BS ie . See 
October. ... | 3,253 5 wy oe vias 1,019 Sn. Bevandna’ 813 764 Joes awe 
November. . : “ee | 1,247 gal Power 1,031 SS ares 849 . Se 
i ech ne in asides sense | 1,353 * 2% taqgee Sf Seepaey 907 o42 | er ate 

| i 

| | 
ele cas geese wee kne ce bede | 6,730 | 6.228 | 6,311 5,134 5,239 ?5,813 | 4,697 4,290 | 4,566 } 

| | | i 

rRevised. »Preliminary. 


1 Exports of domestic and foreign merchandise. 

2Department of Defense shipments of grant-aid military equipment and supplies under the Mutual Security Program. 
%General imports including imports for immediate consumption plus entries into bonded warehouses. 
Source.—Bureau of the Census, Department of Commerce. 
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DEPARTMENT STORE STATISTICS 
{Based on retail value figures] 


SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS 
{Index numbers, 1947-49 average = 100) 






























































Federal Reserve district 
. United 
Year or month : 
ome New | Phil- | Cleve-| Rich- | At- | Chi- | St. | Minne-| Kansas] pon.,| pra 
oston | York | #4¢ | land | mond | lanta | cago | Louis | apolis | City as | Fran 
phia cisco 
SALES! 
inne eweddnendewnee ties 104 102 103 104 105 103 103 104 104 104 103 105 104 
+ + ne éo0vsvone eas eenurae 98 99 98 100 98 100 101 97 98 99 99 102 98 
Re 6s sss aedeeeencboeneceen 105 103 101 106 105 105 109 104 104 105 108 113 105 
ee ees ee 109 105 105 109 111 113 115 108 107 104 111 117 109 
EE er oe oe ee 110 104 101 109 110 118 124 106 110 104 113 124 114 
a SEE SS Se ee eee 112 105 102 111 113 121 126 111 112 104 112 125 115 
a re ee eee 111 107 103 109 105 121 128 109 112 104 115 125 113 
SEASONALLY ADJUSTED 
1954— May ta: wid ihe oe 108 102 r98 105 98 115 7123 108 106 r105 rill 7125 114 
June nas 112 106 102 109 107 120 129 110 122 103 117 127 114 
ae Te rer a 111 107 101 109 105 117 132 106 112 105 121 132 115 
) eee er 112 104 105 107 108 120 131 108 110 105 116 127 115 
September .. 108 109 102 107 101 115 121 106 104 101 110 114 110 
| Sa 113 110 105 105 106 124 138 111 112 106 118 129 116 
eer eee 114 110 105 111 109 124 135 110 115 104 116 130 114 
PE ic scsaecewes 117 111 105 113 116 133 136 115 118 113 123 134 118 
COR ID. on ce cicvase ven 118 114 106 112 113 124 137 114 120 111 126 135 124 
OO ae 112 109 100 109 109 119 131 109 113 105 113 125 115 
SS a ee ee 113 105 103 111 104 128 133 111 116 104 116 131 116 
Ts oly Saat neat ek ae 119 107 101 115 113 129 142 120 122 108 129 140 122 
May : : ee is P117 111 101 114 110 P130 P137 116 P121 108 119 137 122 
WITHOUT SEASONAL ADJUSTMENT 
NN are. 4 bd wie ccna ed 106 102 796 104 98 114 7121 108 106 r105 r111 r121 r108 
June ; ae 106 106 99 104 100 113 114 108 110 96 110 112 105 
July.. re 88 77 73 73 82 93 106 86 89 84 99 111 100 
pT 5 bienes 98 83 80 85 94 102 115 98 100 99 107 115 111 
September... in 113 115 106 111 105 122 123 113 111 111 116 121 112 
RL CEics too odes 2 de 118 110 110 113 111 130 141 114 123 122 124 135 116 
Ts oh crt ad 137 133 132 146 134 153 154 133 137 120 133 147 134 
December..... 6s Rebea 200 200 184 197 192 231 234 188 193 180 205 225 209 
1955—January............... 91 90 84 85 87 91 106 88 93 80 94 107 97 
Rea 88 82 81 83 84 rol 108 84 90 81 89 101 93 
re oa 100 90 91 101 94 111 129 98 101 88 104 120 97 
waters og aim Sedma 114 108 97 109 113 125 141 114 117 108 123 136 112 
ee 111 99 113 110 P129 P134 116 P121 108 119 133 116 
STOCKS! 
RE rae Woe aed ak We cewa eee 107 105 105 107 107 105 108 111 102 110 108 110 107 
A er ae 100 100 97 99 100 101 102 100 96 100 100 101 100 
ee oa eel 109 109 105 108 106 113 120 110 107 104 113 112 110 
Ei aay ERS it 129 124 124 127 128 133 140 128 128 117 132 132 131 
St <> oe 6% 5 era te eaews 118 111 113 113 111 130 135 115 117 107 124 126 125 
SE Ne a ews vs soe 126 116 116 119 119 143 146 123 126 115 136 137 133 
ee 122 117 113 116 115 138 140 121 118 114 133 130 125 
SEASONALLY ADJUSTED 
 giaS saiccvceivensin 121 120 rii4 116 117 137 137 122 118 111 128 r129 119 
P é50+eesenenbesen 122 117 114 117 115 139 135 122 119 112 133 131 122 
July... ie -+ ahaa aiedl 124 116 117 116 117 139 137 122 129 113 136 133 129 
LS fica & i oh ele 124 119 115 115 116 139 136 124 119 119 141 132 129 
September... . 6. ccces 125 118 115 117 115 141 143 124 120 123 138 134 128 
re F 124 116 116 116 116 147 141 122 115 120 134 132 128 
OE re 124 118 113 118 115 145 144 122 116 120 135 129 130 
a ei 124 118 113 121 120 137 143 122 117 118 134 133 129 
ee ee oe 123 119 112 118 112 139 146 118 127 114 135 128 129 
OT ae 121 117 109 114 112 138 146 118 122 115 136 132 125 
I ie athe Goan ele 123 119 110 114 111 r143 149 119 123 114 139 135 128 
RTS 5-5 ens5 baa ees 123 121 111 r115 114 142 145 120 125 113 7138 136 124 
May. P124 P122 110 119 115 138 147 123 121 P116 140 P137 124 
WITHOUT SEASONAL ADJUSTMENT 
ee ee Re 126 121 r117 r120 119 146 138 124 123 113 136 r131 129 
Se 6e66 sense sues 117 110 107 109 109 133 128 116 119 107 129 121 122 
SS ree 116 105 104 103 106 135 128 114 120 109 127 123 125 
pS pee ee 120 114 111 110 112 139 136 118 116 114 132 129 122 
ey 129 121 120 121 121 146 147 126 128 124 141 139 132 
October...... ea EY 138 131 130 132 128 158 154 136 129 128 145 144 144 
ND iG tos oe dee a 139 138 129 134 130 152 160 140 127 133 150 143 141 
ST Gnd dg atin. o at edn eid 110 111 103 107 105 120 126 111 103 107 118 121 107 
ae 111 107 100 103 102 125 133 108 107 107 124 115 117 
ins cs bwachaaee 117 111 106 112 110 132 144 114 116 111 133 129 118 
0 Se ey 128 122 114 122 118 149 155 124 126 119 143 144 129 
To eee ee 130 125 117 7124 120 153 153 125 134 118 148 144 133 
| SS Se ee A P128 P123 113 123 117 146 149 125 127 P118 148 P138 135 
»?Preliminary. ‘Revised. 


1Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average. 
Note.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515. 
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DEPARTMENT STORE STATISTICS—Continued 
[Based on retail value figures] 


DEPARTMENT STORE MERCHANDISING DATA 









































Amounts (In millions of dollars) Ratios to sales3 
Out- Stocks 
Year or month Sales! | Stocks! | stand- ts B.A Out- plus 
» al he A * (total | (total | Stocks | “ng” | stand- odgte 
month) | month) | (end of oF nerd orders ing 

month) month) | month) orders 
ES ey a ee 345 767 964 373 354 2.3 3.0 wun 1.1 
aide snes Sas wa kw < ee adeno wleis oo 365 887 588 366 364 2.5 BR 4.3 1.0 
Re. ose che ah ucbbn ake twas ceees 381 979 494 386 363 Ry 1.4 4.1 1.0 
ee i Si ae a ruielne wind ae a mil 361 925 373 358 358 2.7 1.1 3.8 1.0 
hd dhinin yas we were ed bad aes xnee ewes ele 376 1,012 495 391 401 2.8 1.4 42 1.1 
ee i a oe ie dben ube kan eee 391 1,202 460 390 379 3.2 Re 4.4 1.0 
ee ek sae uk we divine BOneahanee un 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
a oo li we un a nena cio ae 406 1,163 421 408 401 3.0 1.1 4.1 1.0 
Ra rls os aiale habe ad 6 a.nathw Moee uhabes 407 1,136 387 407 409 3.0 1.0 4.0 1.0 
ate bth tient a4 eee bb seme ne Heb eelaee oees "373 71,164 7250 r351 7320 3.1 0.7 3.8 0.9 
EE Oe Sree a ae eee 378 1,067 390 r281 7421 2.8 1.0 3.9 0.7 
July Deh teenadbeedw aad bee dee dee eeaaees 306 1,042 471 281 362 3.4 s 4.9 0.9 
cha aicass dp ieankedaiwese «acteewees 350 1,095, 465 403 397 3.1 1.3 4.5 1.2 
ESE SS FG ae Se ae pee eae ay 400 1,184 486 489 510 3.0 1.2 4.2 1.2 
Ee ace a a Gi ah aalwikie a ooo ae tke. 437 1,268 477 521 512 2.9 1.1 4.0 1.2 
A cwns ven cethakeak +4206 cabana eann 509 1,318 406 559 488 2.6 0.8 3.4 1.1 
las cn caPACRAG OLN-d ha keUe wwdawen 766 1,056 301 504 399 1.4 0.4 1.8 0.7 
i. clea a 5 acl naar dlahid one ee 336 1,042 385 322 406 3.1 1.1 4.2 1.0 
i ad wed a «du Mlaae. baa minkeewaeses 307 1,105 414 370 399 3.6 1.3 4.9 ‘2 
EE Nala ae KMS deme haha akon Owe oe ade 392 1,190 367 477 430 3.0 0.9 4.0 1.2 
a aaa haar eal eee gi ia dices 413 1,216 308 439 380 2.9 0.7 3.7 asm 
SAL ACE Sa Rana ae Sra aan 403 1,188 305 375 372 2.9 0.8 3.7 0.9 

Preliminary. rRevised. 


1These figures are not estimates for all department stores in the United States. 
department stores located in various cities throughout the country. 
total department store sales. 


2 Receipts of goods are derived from the reported figures on sales and stocks. 


outstanding orders. 


3The first three ratios are of stocks and/or orders at the end of the month to sales during the month. 


of sales and receipts for the month. 
Note.—For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098-1102. 


They are the actual dollar amounts reported by a group of 


In 1954, sales by these stores accounted for about 50 per cent of estimated 


WEEKLY INDEX OF SALES 


New orders are derived from receipts and reported figures on 


The final ratio is based on totals 


(Weeks ending on dates shown. 1947-49 =100} 





Without seasonal adjustment 





























1951 1952 1953 1954 1952 1953 1954 1955 

Aug. 4.. 88\Aug. 2.... 87/Aug. 1. 86|Aug. 7.... 92]/Feb. 2.... 84/Feb. 7.... 88/Feb. 6.. 86'Feb. 5 86 
2... 87 9. 90 a. 92 a 9.. 87 14.. 92 ... 91 12 _ 92 
.. 93 16.. 95 i 95 a 16.. 89 .. 85 20.. 86 OR eo 
. 97 cs, | oo. ... 2.. 83 28.. 93 a 90 6... 2 

Be: > Oe ics oe 

Sept. 1.... 105/Sept. 6.. 100|/Sept. 5.. 101|Sept. 4.. 113]Mar, 1.. 85|Mar. 7.. 96|Mar. 6.. 85|Mar. 5..... 98 
8.... 100 " eee 9.0. 98 11.. 9% S.. 88 14.... 100 ‘3... 92 , 102 
| Re 20. 113 S.... 2 a 15.. 90 B.S 20.. 95 ~ ee 108 
| eee 2.285 Oe ee és a 94 .... 298 27.... 100 ara 103 
29.... 114 ..c. 

Oct. 6.... 110/Oct. 4.... 116)Oct. 3.... 112/Oct. 2.... 11€/Apr. 5.... 109/Apr. 4.... 118/Apr. 3.... 103)Apr. 2 114 
| eS $6..3. 30 M...- Se o..2. oan oe a... 97 , ee eee 122 
20.... 116 18.... 124| css Oe 16.... 119 19.. 97 18.... 105 s..... oa We... 103 
lickin ee ee 24.... 113 eee 26.... 105 5... 10 24.. ee 

ake 113) Be.... 38 ag 120 

Nov. 3.. 121|Nov. 1.. 115|Nov. 7.... 121|/Nov. 6..... 127;]May 3.... 111/May 2.. 114) May Ricnec SEG Fes 134 
10. 127 © ca: ae ee ee aaa 13 0...« 887 C...< San S...0 Oa orn 108 
ee — a . ee 134 Pe | ae 5... 97) 24. 115 
36.000 Se ee , Oe cues 133 24.... 105 .... %2 22.... 106} | 114 

29.... 138 .. 97 30.. 97 29.... 104) 
| 

Dee. 1.. 161|Dec. 6.. 195|Dec. 5§.... 190/Dec. 4..... 192}Jume 7.... 111\June 6.. 118\June 5S.. 97\June 4 102 
S..5 a oS. 4x 12.... 216 , eee 224 14.... 116 | es S.... 20) 11 114 
— ee 19.... 234 eS 240 i 98 or 19.... 115 18 117 
ee a 26.... 163 stews 190 28.. 91 a... 94 26.. 97) 25 103 
29... 92 | 
1952 1953 1954 1955 

Jem 5:. 78\Jan. 3.. em Bscoe BOM 8.x &iJuly 5.. 79\July 4.. 79\July 3.. 93\July 2 97 
Rint ian 10.. 89 oe ~ Baas 10¢ a2... 83 a... 92| 10.. 77 9 
19. 90 occa Rue 2 eee 9% 19.. 82 ea 7... 88 16 
ee 24.. 86) ee er 9s 26.. 79 - Sea 24.. 84) 23 

ee 87) 30.. 85| See 87 31... ad 30 
i l 

















Nore.—For description and weekly indexes for back years, see BULLETIN for April 1952, pp. 359-362. 
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DEPARTMENT STORE STATISTICS—Continued 


[Based on retail value figures} 


SALES BY FEDERAL RESERVE DISTRICTS, METROPOLITAN AREAS, AND CITIES 


(Percentage change from corresponding period of preceding year] 

































































; | | 
Federal Reserve Federal Reserve | ,,.... ' 5 Federal Reserve | y,_..| , | $ Federal Reserve / § 
district, —- a. s district, aoe a. mos district, ree ~# mos. district, | Aes. mos. 
area, or city . “| 1955 area, or city | = “11955 area, or city ‘ tr 1955 area, or city “11955 
! 
_ oases Gee aoe om ‘EE ee pemeee |e 
| | 
United States..| °+8 +5 +7|\Cleve.-cont. | | | Chicago-cont. | Kan. City-cont.| 
Met. Areas-cont. | Met. Areas'-cont. | Met. Areas-cont. | 
Wheeling- | | Joliet?........ +21] +33| +22|| Wichita........| +16 +33] +24 
Boston.........| +8 +1) +4|/ Steubenville?..; +3) +12) +6)]/ Gary......... +18} +10] +13)| St. Joseph...... |} +10) +2) +6 
| Decatur?...... +1} +7| +3]|/Omaha........) —1) +7) +2 
Met. Areas! City Peoria?........ +7| +14) +11]| Albuquerque...) +5/ +12) 412 
Portland...... +10 +5) -+6]] Portsmouth?...| +7) +7) +41) Rockford....... +5 +4) +4|| Oklahoma City.| +10) +10) +15 
Boston..... aa +7 0 +4 | Tri-Cities? .... | +37] +46] +27]| Tulsa.......... | —2/ r+3| 43 
Downtown Richmond..... \>+10| +4 +8)) (Moline, | | 
Boston?...... +6 -—3 +1 | | Rockland; Cities 
Suburban |Met. Areas! | | Davenport) | | Greeley........ | +14) +14) +12 
Boston......| +11) +6) +10)/ Washington?...|; +10) +2! -+6)| Fort Wayne?.... +15} +9} +7]| Hutchinson... .| +7) +16 +46 
Cambridge... +9 +4) +6|| Downtown | Indianapolis?...| +14 +2) +5]| Joplin......... |} —9 —3 0 
Oeaner. .... +8) +2) +8 eS +8} -—2| +2/| Muncie........ } +13} +9) +8]! Kansas City....| +2) +7) +5 
Lowell- Baltimore?.....| ?+6| -—3 +4) South Bend?...! +11) +11] +9] Rnid.......... —23\r-19' -—9 
Lawrence.....| +11) +3) +11]| Asheville?......| +11) +4) +10]| Terre Haute?...) +8) +8) +6 
New Bedford...| +2 0 0|| Raleigh?....... | +9) +4) +10|| Cedar Rapids...) +4) +2] +5 
Worcester?.... +7; +5) +5)| Winston-Salem?) ?+8) -—2' +9]) Des Moines....| +4) +5) +7//Dallas......... +10; +12) +12 
| Charleston, | Dubuque...... } +9) oO; +4 
Cities 4 ae +36) +31) +35)| Sioux City..... +4, +2) +2 | 
Springfield. ... +6, +1) +3!) Columbia?..... +6; +5) +8}| Waterloo....... | +6) +11) +8]|Met. Areas 
Providence?.. . +5\ —1)| +6) Greenville?..... +13) +8) +13]| Detroit2....... +7; +9) +9]| Shreveport.....| +9) +10) 47 
Norfolk- =| ii +11\r4+12) +11|| Corpus Christi...) +12) +23] +18 
New York...... +3  -—3  +2!| Portsmouth?.. +9 +6, +7|! Grand Rapids?. +3 +3) +2]| Dallas?........ +11; +11) +13 
| Richmond?..... +13) +5) +10} Jackson?.......| +5) +3) +7]| El Paso........ | +6) +11) +10 
Met. Areas! | Roanoke?...... +5 O| +6 Kalamazoo.....| +5) +8] +6]| Fort Worth....| +12) +15) +411 
Albany-Sche- | Charleston, | Lansing?....... +13) +19) +15|| Houston?......| +8) +11) +9 
nectady-Troy | . | re +8} +2) +7|| Saginaw....... +3) +12) +8]| San Antonio....| +13] +6) +10 
Albany.......| +2 Oo +1 || Green Bay..... +20) O} +8]| Waco.......... | +14) +15) +412 
Schenectady. . +5| +5) +5i\Cities | | Madison....... +4) —11| —1 | | 
Binghamton....| —3| —7| —5||Cumberland- | | Milwaukee?.... Oo} —2; —1 
Buffalo........| +1) +1) +2/| Hagerstown...) +12) +6) +9 | } San Francisco... »+5) +7) +48 
Buffalo?...... —1, —1| +2]| Spartanburg....| +15} —6 0} |Cities 
Niagara Falls. . 0| —2| +2|| Lynchburg?....| +10 0; +3)| Danville....... +11) +18) +12 } } 
New York-N.E.. —1| +1) +2/| Newport News..| +7) +8 4+4!// Battle Creek...) +28) +49) +33||Met. Areas! 

New Jersey... +4 -—4) +2\| Fairmont- Muskegon...... +8} +19) +12]| Phoenix?....... | +1 1| oO; +6 
Newark?......| —2) —7| —2}| Morgantown..| +9) +11) +7]| Port Huron....| +9) +10) +8]] Fresno?........| +8) +2) +5 
ie Ye Gap”... +2| —-6 | Huntington?...| +10) +11) +8 | Appleton....... —1|;- —9 —1i Los Angeles?...; +7] +5) +8 

Rochester?.... +2, -—2| -+1)|| Parkersburg....| +14, +18) +416]| Sheboygan..... +11) +1) +8 Downtown | 
Syracuse?..... +3) +3) +3 a Y eee |} +4) —4| +2 
Utica-Rome... +1; +3) +2/|Atlanta........ P+il) +8 +411/|Set. Louis....... Pp+12 +5) +8 WestsideL.A.2| +7] +8} +9 
ee +5) +6) +6]| | | Long Beach?. .| +8) +10| +9 
||Met. Areas! Met. Areas | Pasadena.....| +2) —2| +3 
Cities || Birmingham?...?+15| +8) +412|| Fort Smith..... +14) +13) +11]| Santa Monica..) +14, +16) +16 
Bridgeport?... +4 0; +4!| Mobile........ +14) +4) +49)/ Little Rock?.... —2) +1) 0|| Riverside and } 
Poughkeepsie. . +10) +6, +11|) Montgomery...7+11) "+7| +412]| Evansville?....|7+15) +6 +3 San Ber- | 
|| Jacksonville?...| +3) "+7, +6]| Louisville?..... +9 +5) +7 nardino...... +5) +30) +16 
Philadelphia... +9 0} +5) Miami?........| +24) +26) +26]| Springfield. .... +35) +53) +41|| Sacramento?...| -—3) +4 +6 
Orlando....... +8} +10) +10)| St. Louis?...... +15 +3) +8]| San Diego?..... |} P+2) +5) 43 
Met. Areas St. Petersburg- | Memphis?..... pP+7 2} +46)! San Francisco- | 
Wilmington. . . +10) +2) +5)| Tampa ; +6, +3) +5 | | Oakland?....) »+5|) +8) +9 
Trenton?...... +14) —5 +6] St. Petersburg +8! +6) +9)|\Cities | Oakland- 
Lancaster?..... +6, —1 +i} Tampea*...... +5) r+1 +2]| Quincy........ —2} +11) +4 Berkeley?.... +6 +5) +8 
Philadelphia? . +9| -—3)| +4! Atlanta?.......)/7+15| +9) +415!) Paducah....... -—144 +41 —6 Downtown | 
Reading?..... +12} +5) +8]) Augusta....... +10) +6 +8 | } Oakland?..| +41] Oo} +2 
Scranton...... +1; *—9| -+41)| Columbus...... +21) +29) +25||Minneapolis... +3) +6, +5]| San Francisco?.| -—2| +5 +4 
Wilkes-Barre— Macon?........| +10) +6) +9) | } Vallejo.......| +1) —4) +3 
Hazleton?.... +11) +10) +10)) Savannah..... P+13) +4) +411|\Met. Areas! | San Jose?...... | +11) +4! +12 
Baton Rouge?. +5} +1  +5|| Mpls.-St. Paul?. +2} +3) +-4]| Stockton?...... } +7) —1) +5 
City || New Orleans?. +8 0 +7| Minneapolis?... +5) +3) -+5]| Portland?...... | +5) +4 +4 
Ws ceva +3) —1| +1!]| Jackson?...... +5; -—2;| +4]/ St. Paul?.... —4, +4! +2!| Salt Lake City?.) +5) +11) +9 
|| Chattanooga?. . -—i} —4 — 1) Sioux Falls... .. O|} +3) +2]! Seattle?........ 0} +4 +6 
Cleveland..... +12) +9) +10]) Knoxville?.... +7, +10 +12}| } Spokane?...... +i) +7) +7 
|| Nashville?.....| +12 +7| +0)|Cities Tacoma?.......| +10) +22) +13 
Met. Areas H} || Mankato....... oj} +3) +41 | 
Lexington..... +15) —6) —I1)|Cities | Duluth- Cities 
Akron?...... +8) +2) +4]| Rome........ +7; +8) +4!]| Superior?..... +5) +3 O}| Tucson. .......| +15) +10) +13 
Canton? + O| -+2)]| Meridian...... +1} +11) +8]| Great Falls.... +6; +12) +11]| Bakersfield?....) +12) +6) +11 
Cincinnati? +5; +4 +41] Bristol......... +1) —14 —7)| Grand Forks. . 1 +8 0}| Boise and 
Cleveland?.... +6) +3) +5) LaCrosse.......| +4) +5) +5!} Nampa....... +6, +18) +12 
Columbus?.... +12) +2 +5|\Chicago........ +6 +7 47 | Idaho Falls..... —2| +5) +3 
Springfield?.. . +14) +10) +11 Kansas City ; +6) +11) +9]! Twin Falls..... | —l} +4 +6 
Toledo?........| +11) +5) +9]|Met. Areas} | | Bellingham..... —9 +8) +2 
Youngstown?.. +17) +7! +10)! Chicago?.......| +4) +4) -+5]|Met. Areas | | Everett?....... +7| +16) +13 
I oe xc ds Ge —2| -—2| -—1]| Aurora.......| +9) +10} +9]| Denver........ | +16 +18 +415|| Walla Walla?... —4, +8 +10 
Pittsburgh?....| +30 +412 +21) Pee } +9) +11 +9)) ,. . -arer +6, +6) +46)) Yakima?....... a +1 0 
| 
»?Preliminary. rRevised. 


1 Breakdowns shown under various metropolitan areas do not necessarily include all portions of such areas. 
2Indexes showing longer term comparisons are also available for these areas and cities and may be obtained upon request from the Federal 
Reserve Bank in the district in which the area or city is located. 
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DEPARTMENT STORE STATISTICS—Continued 


[Based on retail value figures} 


SALES AND STOCKS BY MAJOR DEPARTMENTS 









































a = Ratio of Federal Reserve index numbers 
meng “— * — stocks to without seasonal adjustment, 
irom a year ago sales! 1947-49 average =1002 
a ——— — = SS Le a eee me SF atlas i. 
Sales | Stocks ne ae ee oe 
. : saies du z Stocks at end 
during | (end of April : ‘ tap ga : “ -. 
Department period month) period of month 
Four | 1955 | 1954 1955 1954 
coe. ‘5 months 1958 1955 | 1954 ao — sr 
| 1955 Apr. | Mar. | A Apr. | Mar. | Apr 
a i Ee ||} } —| | — 
| | } 
GRAND TOTAL—entire store?.................... +1 FE +4] +1] 3.1) 3.2 
| | | 
EE ne ee oe +1 +5 | +1 3.4 3.4 100 98 99 122 122 121 
Piece goods and household textiles. ..... oS +1 0 | +2 4.4 44 75 78 | 74 109 107 107 
EE ee ee eee Pee eee ee nea» —5 —4} +] 3.5 5.3 72 88 76 91 94 89 
Silks, velvets, ‘and ‘synthetics Ra ait th 5 Ss a, Reais —1i1 —6 +2 3.7 3.2 61 78 69 82 81 80 
Woolen yard goods........ th Se a a ae —24 —i1 —6 8.8 2 21 5 28 74 77 78 
NS ne Se ee kak ean ew eee 0 0 +4 2.6 2.6 119 122 118 120 123 116 
a eee abeeenedege pa +6 +3 +2 4.9 §.2 77 71 72 119 113 117 
Linens and See eee ee “5 +4 +2 5.4 $.7 73 69 69 109 103 107 
ere Pere +! —1 —2 4.6 5.1 74 69 70 136 128 136 
Blankets, comforters, ‘a ~ 3M nn Seino anne Mae +10 +8 +5 4.4 4.7 88 76 81 119 114 
eS area lek wake Sei ee bawdy oh ans + eee) +2 +5 +3 4.1 4.1 93 89 92 122 117 118 
Laces, trimmings, embroideries, and ribbons........... =—§ uf +41 3.8 3.6 104 99 109 130 133 129 
Notions... .. a Bite dete Geek home a4 ea +6 +5 +2 3.4 3.6 114 94 108 137 133 134 
Toilet articles, drug sundries Bi Sa ak Ae ila ade a +3 +5 + 3.5 3.6 103 98 100 111 109 109 
ec ecgundea seeker esenrune —1 +10 +7 aa 4.9 88 79 89 132 126 124 
a i eke ne 60 ekhe abe eeu whee +2 +17 +8 7.4 waa 74 75 72 143 134 133 
i an rn cee Ub ees eepecd eee neha +1 +. +9 3.0 2.9 102 86 101 127 123 116 
rN nec eckecsbheeneerees = +13 +6 9.7 8.2 98 72 107 155 128 147 
RIS ag a ee ee 0 —3 0 6.3 6.3 64 78 64 110 107 110 
ce ae a las is Oc n da wee wth oe +4 +4 +2 4.0 4.2 85 90 81 122 117 120 
i. sc chsbdertaetaecsenesdvacees +9 +4 +2 3.2 3.5 90 99 83 110 107 108 
te ay ee TI Ga A ey ae eee 2 +5 2 4.4 4.5 84 85 82 129 120 126 
Women’s and misses’ apparel and accessories. ...... —3 +2 +2 2.5 2.4 110 107 114 128 131 125 
Women’s and misses’ ready-to-wear accessories......... a | +41 +3 3.0 2.9 110 103 114 133 135 130 
ee one tg GO. I SE Rae Sa aR -—3 =3 +3 , y 120 105 125 144 150 140 
EDs sc cecccecocercccesecocecoeses sees -—9 —7 —3 4.1 3.9 52 47 57 70 74 72 
ee tee on ee ene hbo bb ah ean oe uit anil a 0.7 0.7 130 135 152 89 136 97 
Women’s and children’s gloves...............+++:: onl +3 oll 2.9 2.9 107 87 113 90 97 93 
Corsets and brassieres................. Se Se +1 ee +5 2.9 2.8 138 128 136 154 150 146 
Women’s and children’s hosiery................--- nf +1 4-3 2.6 2.5 88 85 89 131 129 127 
Underwear, slips, and negligees................++- 0 0 +3 3.3 3.2 86 75 86 125 120 122 
a a lille ee Ea +4 +3 +4 3.5 3.5 101 92 98 158 154 152 
Silk and muslin underwear, and slips. ..... re ~% mall +3 3.3 3.1 80 67 82 115 109 111 
Negligees, robes, and lounging apparel........ nak +1 0 2 2.6 2.6 82 75 81 108 98 106 
I 10 Aenea man sess 60-6.00 6.46056 64 0 a +1 +5 2.9 2.6 1 116 118 128 130 122 
Handbags, and small leather goods................ anil +7 +6 2.3 2.1 2 104 126 135 137 127 
Women’s and children’s shoes..............+..- ne —3 +3 +2 4.2 4.1 134 127 139 153 156 150 
Children’s shoes.......--+++-+eeeeeeeeeeeeeees {il +2 +3 3.6 3.3 135 127 152 150 154 145 
i coc tet hese e heehe mee ese * al +4 +2 4.3 4.2 137 128 138 157 158 154 
Women's and misses’ ready- to-wear apparel........... aaj +3 +2 2.0 1.9 111 111 114 121 127 118 
Women’s and misses’ coats and suits.............. —10 ae no 1.7 1.5 88 113 99 90 114 92 
oats ores eke Oak SOROS ECO CH OO HRC RCO DH eee ae 0 +7 1.5 1.3 86 103 92 8 102 78 
Ch is nae wien aiag a phen Chee eb eeune 04 9s —17 —& | 1.9 1.7 105 140 127 110 141 119 
Juniors’ and girls’ wear... .........-..0-eeeeeeees owt 2 +4 1.8 1.6 120 131 129 125 134 120 
Juniors’ coats, suits, and dresses................ -—3 0 “el 1.4 1.4 116 117 119 111 120 110 
i Lito s eh ehens 6h eeehb eeeereaceeeses —11 +3 +7 2.3 1.9 125 148 141 136 145 127 
Wey IS GOUIIIER. 055 oe ccc cccccccceces +2 +4 +2 1.5 1.5 124 111 122 126 129 123 
i 9 +3 +3 1.2 1.2 2 107 125 124 121 
ice bxe pebeereekeresee wees see's +2 +5 3 1.8 1.8 3 113 120 127 131 124 
Blouses, skirts, and sportswear..............+.++4+- +4 +5 +1 2.6 2.8 11 101 113 158 148 157 
Aprons, housedresses, and uniforms................. +4 +4 +6 1.9 1.9 127 104 12 135 124 128 
DRG SUAET Ad aTEEaeOws SoReal ecetsewsen eWstoosces —18 +19 +3 5.3 4.2 76 72 84 91 82 
ss Sc oceebhscheseineuvaneases 0 +4 0\ 4.4 4.4 95 83 95 130 127 131 
Men's ake wv, SO Eee +1 +3 anil 5.0 5.3 98 85 97 141 136 147 
Men 's furnishings and hats...........--+--++++eeeee: +3 +5 +1 4.5 4.6 81 68 79 125 120 124 
Boys wear.........+..+--. bene e eee ee eens eeeseesers =F +4 +5 3.2 2.9 122 115 131 117 121 112 
Men's and boys’ shoes and slippers................... +3 +5 pod 5.3 5.6 114 95 111 140 139 141 





























For footnotes see following page. 
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DEPARTMENT STORE STATISTICS—Continued 


{Based on retail value figures] 


SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued 



































P oocin een Ratio of Federal Reserve index numbers 
a be = e stocks to without seasonal adjustment, 
as yo a sales! 1947-49 average =1002 
Sales Stocks - 
= , ‘ Sales during Stocks at end 
( f . 
Department — a a perio of month 
FE 1955 1954 1955 1954 
our ae 
1958 months 19055 1955 1954 
~ * ten = 

Apr. | Mar. | Apr. | Apr. | Mar. | Apr. 
SE, nics coveseerteetwn dha Pitcetcatas +11 +11 0 4.2 4.8 97 101 87 119 116 120 
Furniture and bedding re ee ae +12 +11 —4 4.2 5.0 106 115 94 120 120 126 
Mattresses, springs, and studio beds............. +7 +9 0 } 2.6 116 129 109 149 146 149 
Upholstered and other furniture................ a +13 +12 —6 4.7 5.8 102 108 90 117 114 124 
Peeneatie Grek GOUGING, 0:6 66 ao ccc cccnscviacesucns +11 +14 —2 4.7 5.3 77 86 70 99 102 102 
i CRONE. 65 .<'s:s 95 0te eave rets ie she bin ea +11 +14 -_1 4.8 5.6 80 84 72 106 99 107 
DEEL. divads ondwa ae eensed eens eaewae Codeadens +13 +6 -9 3.6 4.5 64 65 57 64 60 70 
Draperies, curtains, and upholstery.............. de +2 4 +2 4.2 4.2 107 104 105 123 120 120 
SEE eae Sor re Peer +6 +6 +1 4.6 5.0 80 84 75 120 114 119 
RS cc oy ees tas ce cechewbenariaee +5 +4 +2 8.0 8.3 89 92 85 130 125 128 
Major household appliances. . . i sce ween ake eee +32 +32 +4 2.7 3.3 82 91 62 106 97 103 
Housewares (including small appliances)........ has +12 +11 +1 3.6 4.1 117 110 105 135 129 134 
Oe ee Se eee a ee een oe +3 +3 ak 6.4 6.5 88 84 86 142 133 138 
Radios, phonographs, television, records, etc........... +6 +3 +2 3.6 3.9 81 103 76 105 104 103 
Radios, phonographs, television................... +4 +2 +6 3.3 3.3 77 100 74 103 97 98 
Records, sheet music, and instruments........ whe +9 +1 —1 4.7 5.6 84 100 77 102 99 103 
Miscellaneous merchandise departments........... +4 +6 a4 3.1 3.1 89 81 86 110 111 106 
Toys, games, sporting goods, cameras........... oe +9 +10 4+4 §.4 5.4 74 61 68 121 118 116 
Toys and games. . siesta teh sdkowwee ben +3 +7 as 5.1 §.2 58 47 56 116 109 110 
Sporting goods and cameras............ ihe atin tara lat +19 +15 +3 5.1 5.8 102 79 86 126 116 122 
EE OE LEE LCE ee PO ET EE ALE +3 +16 +6 4.8 4.7 7 71 76 123 115 116 
OR ee eee oe, eee —3 aes) +5 0.7 0.7 138 99 142 92 140 88 
BASEMENT STORE—total................. aswel —2 al +1 2.2 2.1 107 101 110 116 116 115 
Domestics and blankets..................... ida +3 4-1 +1 3.5 3.6 117 87 114 167 116 165 
Women’s and misses’ ready-to-wear............. . —5 —1 aoe 1.6 1.6 109 102 115 111 114 110 
ining id nn 00:8 OE 0 0 +3 2.3 3.2 110 97 110 127 120 123 

Hosiery...... be wh aed bets ede Oa edeenneins gies 0 +1 +4 1.9 1.8 (4) (4) (4) (4) (4) (4) 

Underwear, corsets and brassieres........... sata —2 —{ +3 2.5 2.4 (4) (4) (4) (4) (4) (4) 
ee ree So geenih au eadenes 4 —14 —6 -4 1.1 1.0 95 112 lil 79 98 82 
 ciidihecehawanenms «+ het eae ae ee aaa —1 -4 3 1.0 1.0 111 89 113 105 94 107 
Blouses, skirts, and sportswear.............. Mle +4 +2 —1 1.9 2.0 111 95 107 130 127 131 
I tn a cia a a ark oi ian pws eat dia ES WRN Ue ee —8 +4 +5 1.5 1.3 138 140 150 121 135 115 
PRPC O EOL MEE TEI. TE re eT ee -—3 +3 +1 re 2.0 123 122 127 119 126 117 

Anpsons, houssGveuses, wellaerMs...... . oc6ccsccscascveess -4 -—7 -4 2.0 2.1 (4) (4) (4) (4) (4) (4) 
re ET Prac nv huss ces amns cb maees bok irae 0 4 +2 2.5 2.5 114 106 114 125 125 122 
I ne, Rh sigh as io te ae MIEN Aan +2 +4 0 2.7 2.8 107 96 105 127 121 127 
I ci Sis cn 0.dciece cece gtk eeee ak eae —1 3 —2 3.3  e. 128 117 129 131 128 134 
Men's furnishings. ..... Nae a: cite hee bas cee +4 +4 ae 2.9 2.9 95 82 91 125 117 122 
OO a ee re Fee: i ae ae ee —6 +o +10 1.9 143 144 151 118 135 107 
OS, ose cup Wee see eRaaes eeieas +8 +8 +1 1 3 100 100 93 121 111 121 
Ss wah wa 0s eo dace ewe nel edb a+ nde dia ae eeties —3 1 —2 3.1 3.1 124 110 128 126 127 128 

NONMERCHANDISE—total. .............0c eee eeeee +2 +2 (4) (4) (4) 110 113 108 (4) (4) (4) 

ey Seed IE GES canes dands t0<e kc dbibaken beans —5 0 | (4) (4) (4) 155 138 163 (4) (4) (4) 























1The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number 
of months’ supply on hand at the end of the month in terms of sales for that month. 

2The 1947-49 average of monthly sales and of end-of-month stocks for each department is used as a base in computing the sales and stocks 
indexes, respectively, for that department. For description of indexes, see BULLETIN for November 1953, pp. 1146-1149. 

3For movements of total department store sales and stocks, see the indexes for the United States on p. 813. 

4Data not available. 

Norte.—Based on reports from a group of large department stores located in various cities throughout the country. In 1954, sales and stocks 
at these stores accounted for almost 50 per cent of estimated total department store sales and stocks. Not all stores report data for all of the 
departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total. 
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PRICES 
CONSUMER PRICES 
{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49100 



































| 
i | | Housing | 7 vo 
| eacd- ther 
i | All | || ~ | Ap- Trans- | Med- Per- ing goods 
| Year or month | items || Foods | Gas Solid | House- | House- | parel | porta- | ical sonal and and 
j | Total Rent and fuels | fur- | hold | tion | care care | recrea-| serv- 
| 1| } elec- | and nish- | opera- } tion ices 
| tricity | fuel oil ings tion | | 
| 
| | | | 
Se 73.3 65.6 117.4 | | 60.3 
| 
1933.. eS 41.6 83.6 45.9 
| 1941.... . 62.9 52.2 | 88.4 | 55.6 | 
1942... wees] 69.7 || 61.3 | 90.4 64.9 | 
1943.... 74.0 || 68.3 90.3 67.8 
1944 75.2 || 67.4 90.6 72.6 
1945...... 76.9 || 68.9 90.9 | 2 | ae 
| 1946.... | 83.4 || 79.0 | 91.4 64.7 i... 
1947 95.5 || 95.9} 95.0 04.4] 97.6] 88.8] 97.2] 97.2] 97.1 90.6} 94.9] 97.6] 95.5] 96.1 
1948... | 102.8 | 104.1 | 101.7 || 100.7 100.0 104.4 | 103.2 102.6 103.5 100.9 100.9 | 101 3 100.4 100.5 
1949. ..| 101.8 || 100.0 | 103.3 |} 105.0 | 102.5 | 106.8 | 99.6 | 100.1 99.4 | 108.5 | 104.1 | 101.1 | 104.1 | 103.4 
1950 102.8 || 101.2 106.1 || 108.8 102.7 110.5 | 100.3 101.2 98.1 111.3 106.0 101.1 103.4 105.2 
1951 111.0 | 112.6 112.4 113.1 | 103.1 116.4 111.2 109.0 | 106.9 118.4 111.1 | 110.5 106.5 | 109.7 
1952 113.5 114.6 114.6 || 117.9 104.5 | 118.7 108.5 111.8 105.8 126.2 117.3 | 111.8 107.0 | 115.4 
1953 114.4 |} 112.8 | 117.7 124.1 106 6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 108.0 | 118.2 
1954.. 114.8 || 112.6 | 119.1 || 128.5 | 107.9 | 123.5 | 106 1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.2 
| | 
1954—May 115.0 |} 113.3 | 118.9 |} 128.3 | 107.7 | 120.9 | 105.9 | 117.2 | 104.2 | 129.1 | 125.1 | 113.0 | 106.4 | 120.3 
June 115.1 113.8 118.9 |} 128.3 | 107.6 | 120.9 105.8 | 117.2 | 104.2 128.9 | 125.1 | 112.7 106.4 | 120.1 
July ..| 115.2 |] 114.6 | 119-0 || 128.5 | 107.8 | 121.1 | 105.7 | 117.2 | 104.0 | 126.7 | 125.2 | 113.3 | 107.0 | 120.3 
| August ; 115.0 113.9 119.2 || 128.6 107.8 121.9 105.4 117.3 103.7 126.6 125.5 113.4 | 106.6 120.2 
/ September 114.7 112.4 119.5 |} 128.8 107.9 122.4 106.0 117.4 104.3 126.4 125.7 113.5 | 106.5 | 120.1 
October 114.5 || 111.8 119.5 |} 129.0 108.5 | 123.8 | 105.6 117.6 104.6 125.0 125.9 113.4 106.9 120.1 
November 114.6 |} 111.1 119.5 || 129.2 108.7 | 124.2 | 105.4 117.8 | 104.6 | 127.6 | 126.1 | 113.8 106.8 | 120.0 
December 114.3 110.4 119.7 || 129.4 109.1 125.5 | 105 t 117.7 104.3 | 127.3 | 126.3 | 113.6 106.6 119.9 
1] | | 
1955—January 114.3 || 110.6 | 119.6 || 129.5 109.4 | 126.1 | 104.6 | 117.7 | 103.3 | 127.6 | 126.5 | 113.7 | 106.9 | 119.9 
February 114.3 || 110.8 | 119.6 || 129.7 | 109.9 | 126.2 | 104.8 | 117.7 | 103.4 | 127.4 | 126.8 | 113.5 | 106.4 | 119.8 
March... | 114.3 || 110.8 | 119.6 || 130.0 | 110.3 | 126.2 | 104.6 | 117.9 | 103.2 | 127.3 | 127.0 | 113.5 | 106.6 119.8 
April | 114.2 || 111.2 | 119.5 || 129.9 | 110.3 | 125.7 | 104.5 | 118 103.1 | 125.3 | 127.3 | 113.7 | 106.6 | 119.8 
May..........} 114.2 || 114.1 | 119.4 || 130.3 | 110.9 | 122.5 | 103.7 | 119.0 | 103.3 | 125.5 | 127.5 | 113.9 | 106.5 | 119.9 
Norte.—Revised indexes, reflecting beginning January 1953 the inclusion ‘fnew series (i.e. home purchases and used automobiles) and revised 


weights. Prior to January 1953 indexes are based on the “interim adjusted” and “‘old’ inde xes, converted to the base 1947-49==100, 
Source.—Bureau of Labor Statistics, Department of Labor. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 


[Index numbers of the Bureau of Labor Statistics, 1947-49100] 
































Other commodities 
| " ee ee - a “ saci ee 
. 
1} | . Ma- | Furni- : 
All " inp Tex- Fuel, | ce : “ Non To- 
Year or com- | eT | I aa } |} tile | | Hides, "*| power, Che | Rub- | — I ulp, Metals} “U"~ a | me- | bacco 
month modi- | oe | aie prod- e, and | “* , ber . d rn and aaa in | tallic | mfrs. | Mis- 
ties ucts | foods | Total || ucts \ oe f Se hs and | ~*~, | wa | metal) — — min- and | cella- 
| eather illied , | wood | allied , mo- | house se ‘ 
} and | } ing |* prod- |. prod- | - ; rals—/|bottled| neous 
} | : | prod- | ma- | prod- ucts prod- | prod- ucts | tive hold strac- hey. 
| parel ucts | terials! ucts ucts | ucts | prod- | dura tural | erages| 
| | | | ucts bles | 
| | | | | | 
| 
1948... 104.4)| 107.3) 106.1} 103.4|| 104 4 102.1) 107 1| 103 s| 102 1| 107 2| 102.9) 103 o| 100 9| 101 | 101.7) 100.4] 103.1 
1949. ‘ 99.2 92.8) 95.7) 101.3 95.5} 96.9) 101.9} 94.8] 98 9} 99.2) 98.5) 104.8) 106.6) 103.1} 104.4} 101 .6| 96.1 
1950 103.1 97.5 99.8) 105.0) 99.2} 104.6) 103.0) 96.3) 120.5) 113.9] 100.9} 110.3) 108 6} 105.3} 106.9) 102.4) 96.6 
1951 114.8) 113.4) 111.4} 115.9]| 110 6| 120.3} 106.7) 110.0) 148.0) 123.9] 119.6) 122.8) 119.0) 114.1] 113.6} 108.1] 104.9 
1952 } 111.6} 107.0) 108.8} 113.2||} 99.8) 97.2] 106.6} 104.5) 134 0} 120.3} 116.5) 123.0) 121.5) 112 0| 113.6} 110.6) 108.3 
1953.. ..| 110.1]] 97.0} 104.6] 114 0|| 97.3} 98 5] 109.5) 105.7) 125 0} 120.2} 116.1} 126.9} 123.0) 114 2| 118.2) 115.7} 97.8 
1954 | 110.3} 95.6] 105.3) 114 5|| 95.2} 94.2) 108.1] 107.0} 126.9] 118.0} 116.3] 128.0) 124.6] 115.4] 120 9; 120.6) 102.5 
| | | | j } | 
1954 | | | | 
May.. ~-eeee] 110.9] 97,9) 106.8) 114.5 94.8) 96.0) 108.2) 107.1} 125.1] 116.1] 115.8] 127.1] 124.4] 115.5] 119.3] 121.4] 109.2 
June -| 110.0), 94.8) 105.0) 114.2)| 94.9) 95.6) 107.8) 106.8} 126.1} 116.3} 115.8] 127.1] 124.3) 115.4] 119.1] 121.4] 105.1 
July 110.4} 96.2) 106.5) 114.3 95.1} 94.9) 106.2} 106.7} 126.8) 119.1] 116.2) 128.0} 124.3) 115.3] 120.4] 121.4) 103.9 
August 110.5 95.8) 106.4) 114.4) 95.3} 94.0) 106.9] 106.8) 126.4) 119.1] 116.3} 128.6) 124.3) 115.3] 120.5) 121.5} 102.3 
September..... 110.0)} 93.6) 105.5) 114.4 95.3} 93.0) 106.9} 106.8) 126.9] 119.3} 116.3) 129.1} 124.4) 115.3] 121.7] 121.5] 99.1 
October 109.7 93.1} 103.7) 114.5 95.4) 92.4) 106.9) 106.9) 128.5] 119.8] 116.3) 129.7) 124.3} 115.6} 121.9} 121.5] 96.7 
November......| 110.0]// 93.2) 103.8) 114.8} 95.2] 92.8} 107.4] 107.0) 131.4] 119.9} 116.0] 129.9] 125.3] 115.6] 121.8] 121.4] 97.0 
December ...... |} 109.5 89.9) 103.5] 114.9) 95.2} 91.8) 107.5) 107.0) 132.0} 120.0) 115.9) 129.8} 125.7} 115.7] 121.8] 121.4} 98.0 
1955 
January....... 110.1 92.5) 103.8) 115 2) 95.2} 91.9) 108.5) 107.1) 136.8) 120.3) 116.3] 130.1] 125.8] 115.5} 122.0) 121.4) 97.0 
February...... 110.4); 93.1} 103.2) 115.7 95.2} 92.3) 108.7) 107.1] 140.6) 121.2] 116.6] 131.5] 126.1] 115.4] 121.8] 121.6} 97.1 
March.........} 110.0} 92.1) 101.6] 115.6)) 95.3) 92.2) 108.5) 106.8] 138.0} 121.4] 116.8] 131.9} 126.1] 115.1] 121.9] 121.6] 95.6 
April. eeeeeee} 110.5)) 94.2) 102.5] 115.7|| *95.0) 93.2)7107.4) 107.1) 138.3)7122.4| 117.4]7132.9] 7126.3] 115.1]7122.3] 121.6] 94.0 
May 109.9 91.3) 102.1) 115.5 95.0} 93.2) 107.2} 106.8) 138.0) 123.2) 117.7] 132.5] 126.6] 115.1] 123.2] 121.6} 91.3 



























































rRevised. 
Source.—Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
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PRICES—Continued 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
{Index numbers of the Bureau of Labor Statistics, 1947-49100] 
























































1954 1955 1954 1955 
Subgroup Subgroup 
May Mar. Apr. May May Mar. Apr. May 
Farm Products: Pulp, Paper and Allied Products— 
Continued 
Fresh and dried produce......... 104.4 | 104.4 | 120.9 | 118.7 
a Reece ee 91.2 92.2 91.0 92.4 0 ES ee EE 124.4 125.7 126.0 | 126.0 
Livestock and poultry........... 93.0 79.9 84.0 78.4 Converted paper and paperboard..| 111.5 | 111.5 | 111.5 | 111.7 
Plant and animal fibers.......... 107.0 | 102.9 | 102.7 | 103.4 Building paper and board........ 127.9 | 129.7 | 129.7 | 129.7 
a 84.1 90.5 r90 .3 87.5 
ata ohe 56066 en eceeansaed 69.0 82.2 77.9 71.5 ||Metals and Metal Products: 
MD, 6. cicctecenen sats 95.3 93.1 89.9 88.7 
Other farm products............. 181.2 | 143.0 | 142.3 | 138.3 I BE Gch i codeeeecceneas 131.8 | 136.2 |7136.4 | 135.6 
Nonferrous metals............... 123.6 | 134.3 |7138.3 | 137.8 
Processed Foods: eee RS rrr ee 130.0 | 131.6 | 131.6 | 131.4 
pO PSS ae ee 137.9 | 144.4 | 144.4 | 144.4 
Cereal and bakery products...... 113.3 | 116.5 | 116.8 | 118.3 Plumbing equipment............ 118.2 | 123.0 | 123.3 | 123.3 
Meats, poultry, and fish.......... 98.3 83.3 86.0 85.7 Heating equipment.............. 113.9 | 113.6 | 113.6 | 113.5 
Dairy products and ice cream.....| 101.7 | 107.2 | 106.9 | 104.0 Fabricated structural metal prod- 
Canned, frozen fruits, and vegeta- RONG iso. tan o0cbes ics dba 116.5 | 117.9 |7118.5 | 118.6 
|: Que ee esd oe pee 104.5 | 104.8 |7104.7 | 104.1 Fabricated nonstructural metal 
Sugar and confectionery.......... 113.1 | 110.8 | 110.8 | 110.3 Sn bvabSosabeoucuenve 125.3 | 125.9 |7125.8 | 125.8 
Packaged beverage materials. .... 229.6 | 180.4 | 180.2 | 179.8 
Other processed foods............ 101.3 | 100.8 | 100.9 | 101.2 ||Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
es ree 122.6 | 121.5 | 1241.5 | 121.5 
a 88.3 90.8 90.4 90.3 Construction machinery and equip- 
|). eo 109.5 | 106.1 | 106.0 | 106.1 Naik «+ 0s 4050 cdbeesetecben 131.5 | 133.8 | 134.1 | 134.3 
Synthetic textiles............2...| 85.2 87.5 87.2 86.9 Metal working machinery........ 132.6 | 136.9 |7137.1 | 139.1 
IG ba cacbesseccvedeci 131.6 | 121.1 | 122.8 | 123.2 General purpose machinery and 
(OS aerags PR COA 98.2 98.3 r98 0 98.0 SSC perl 128.2 | 130.4 | 131.0 | 131.1 
Other textile products........... 78.8 76.6 | °76.3 76.4 Miscellaneous machinery......... 125.2 | 126.8 | 126.8 | 126.9 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: | SR es ae ee 126.0 | 126.4 | 126.4 | 126.5 
pe RRP pre: 118.9 | 121.5 |7121.9 | 122.0 
NT CI oo vse naaewd kw 62.5 50.7 56.9 53.4 
eR eet Se 87.6 82.1 83.6 85.0 ||Furniture and Other Household Dura- 
OO eer 111.9 | 111.5 | 111.5 | 111.4 bles: 
Other leather products........... 97.5 95.7 95.9 96.4 
Household furniture............. 113.5 | 112.7 | 112.8 | 113.1 
Fuel, Power, and Lighting Materials: Commercial furniture............ 126.2 | 128.6 | 128.6 | 128.6 
DE Gn ee achas hateeee 122.6 | 124.4 | 125.0 | 125.1 
Ra ee ee ere 104.6 | 105.1 |7102.3 | 100.5 Household appliances............ 109.9 | 107.2 | 107.3 | 106.6 
BE i cadhure aad eeavedad amuseaien 132.4 | 132.4 | 133.4 | 133.4 SN Sook beeen deaaeds+ wee 8.7 i 4.7 | 6.7 i Pag 
i ie a hire are i re 109.0 | 116.6 |7113.1 | 113.1 I ac acts ee dhiirenstead nthe 73.8 | 68.8 68.8 | 69.0 
ON Sea 101.8 99.5 | 797.8 7.8 Other household durable goods....| 130.4 | 132.0 | 131.9 | 131.9 
Petroleum and products.......... 111.7 | 111.7 | 111.5 | 111.5 
Nonmetallic Minerals—Structural: 
Chemicals and Allied Products: 
PE MO, 6 nectidne nest enndaeeed 124.7 | 123.9 | 124.9 | 124.9 
Industrial chemicals............. 117.3 | 117.5 | 118.0 | 117.6 Concrete ingredients............. 120.0 | 124.1 |7124.8 | 124.7 
ON ae 112.8 | 114.0 | 114.8 | 114.8 Concrete products............... 117.3 | 118.2 | 118.2 | 118.2 
Paint materials................. 95.3 95.9 | 796.2 97.0 Structural clay products......... 132.0 | 136.5 | 136.8 | 137.0 
Drugs, pharmaceuticals, cosmetics.| 94.0 93.1 93.2 93.2 Gypsum products............... 122.1 122.1 122.1 122.1 
Fats and oils, inedible........... 59.3 55.4 55.2 $3.3 Prepared asphalt roofing......... 96.3 98.8 98.5 | 105.8 
Diimed SertiMeete. . .. wccccccccses 109.9 | 108.9 | 108.8 | 108.8 Other nonmetallic minerals....... 120.2 | 119.2 | 119.2 | 121.0 
Fertilizer materials.............. 114.0 | 113.6 | 113.5 | 113.1 
Other chemicals and products..... 108.1 | 107.6 | 107.6 | 107.6 ||Tobacco Manufactures and Bottled 
Beverages: 
Rubber and Products: 
NS. sik. acecesarehane 124.0 | 124.0 | 124.0 | 124.0 
Se NS 55. 5 Sac ckneescened 117.5 | 142.8 | 143.8 | 142.4 CE 2. Gh te aia de eee s Grd 103.5 | 103.7 | 103.7 | 103.7 
pi eee 129.3 | 142.3 | 142.3 | 142.3 Other tobacco products.......... 120.7 | 121.4 | 121.4 | 121.4 
Other rubber products........... 123.7 | 130.3 |7130.3 | 130.4 Alcoholic beverages.............. 114.3 | 114.7 | 114.7 | 114.7 
Nonalcoholic beverages. ......... 147.9 | 148.1 | 148.1 | 148.1 
Lumber and Wood Products: 
Miscellaneous: 
IS chews cutee aeke eis 115.0 | 121.8 |7122.9 | 123.9 
er ae 130.8 | 128.7 | 129.3 | 129.3 Toys, sporting goods, small arms..} 113.6 | 113.2 | 113.2 | 113.2 
PE (tieckschebeeawar keene 101.4 | 104.8 | 104.8 | 105.6 Manufactured animal feeds....... 109.1 83.0 86.1 75.0 
Notions and accessories.......... 93.5 92.3 92.3 92.9 
Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment. 102.3 | 103.1 |7103.0 | 103.0 
Other miscellaneous............. 121.3 | 120.6 |7121.0 | 120.8 
cc ckeeudeinns eeboued 109.7 | 110.0 | 113.8 | 113.8 
PN 66 bscevedescwetewss 67.2 89.4 89.4 92.7 
BEF cccccccccce cocveccesococces 126.5 128.0 | 128.0 | 128.8 
"Revised. 


Source.—Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 131-313. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME 
[Estimates of the Department of Commerce, in billions of dollars] 


RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 






























































Seasonally adjusted annual rates 
Annual totals by quarters 
1954°r 1955° 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 19527) 1953°/ 1954° 
1 2 3 4 1 
Gross national product............ 104.4) 56.0) 125.8) 257.3] 285.1] 328.2) 345.2) 364.5) 360.5) 358.3) 357.6) 358.8) 367.1] 375.3 
Less: Capital consumption allowances. . 8.6 7.2 9.0} 18.4) 20.5} 23.5} 25.5) 27.8! 30.0} 29 29.6| 30.4] 30.9] 31.2 
Indirect business tax and related 
ES ee ee 7.0 7.1) 11.3) 21.6) 23.7) 25.6) 28.1) 30.2} 30.3} 29.9} 30.4) 30.0} 30.7] 31.1 
Business transfer payments. eyeces 6 ov § 8 .8 1.0 1.2) i Bum 1.2 1.2 ona 1.2 a 
Statistical discrepancy....... ol 9 .4 ae 2 1.3 7 .. 2 —.8 —.1}) —2.3) —1.5 7 m 
Plus: Subsidies less current surplus of. 
government enterprises........... —.1 .0 of —.2 2 ol —.1 —.4 —.1 —.4 3 0 —.3 3 
Equals: National income...........| 87.8] 40.2) 104.7) 216.2) 240.0) 277.0) 289.5) 303.6) 299.7) 297.7) 298.9) 298.7) 303.2) 311.4 
Less: Corporate profits and inventory | 
valuation adjustment. . 10.1) —2.0) 14.5) 28.1; 35.1) 39,9) 36.9) 37.2 33.8) 32.6) 34.0] 33.1] 35.5) 39.6 
Contributions for social insurance. . 2 ae oe 5.7 6.9 8.2 8.6 7 9.6} 9.7 9.6) 9.6 9.6} 10.5 
Excess of wage accruals over dis- | | 
bursements .0 .0 .0 .0 .0 a ol —.1 0} 0 0} .0) 0 ia 
Plus: Government transfer payments. . . 9 1.5 2.6] 11.6) 14.3) 11.6) 12.0) 12.8] 15 o| 14.3] 15 1| 15.0; 15.7} 15.9 
Net interest paid by government 1.0 oom 1.3 4.6 4.7 4.8 4.9) 5.0 5.2) 5.1 §.2 $2 5.2 5.3 
Dividends .. . 5.8) 2.1 4.5) 7.5) 9.2) 9.1 9.0; 9.3} 10.0) 9.7} 9.8} 10.0) 10.6} 10.2 
Busness transfer payments .6 s¥ ol .8 .8 1.0 1.2) 1.2 1.2] 1.2 1 2 2.3 1.2 ca 
' 
Equals: Personal income. 85.8} 47.2) 96.3) 206.8) 227.1) 255.3) 271.1) 286.2) 287.6) 285.8! 286.6) 287.3) 290.8) 293.6 
Less: Personal tax and related payments . 2.6 3.4 3.3) 18.7) 20.9) 29.3| 34.4, 35.8| 32.8| 32.7| 32 7| 32.8) 33.1 32.6 
Federal ‘ 1.3 a 2.0 16.2 18.2 26.3} 31.2 32.4 29.1 29.1 29 | 1} 29.3 28.8 
State and local. 1.4 1.0 1.3 2.5 2.7 3.0 3.2 3.4 Se , 6 3.6 je 3.8 
| | 
Equals: Disposable personalincome.| 83.1) 45.7) 93.0) 188.2) 206.1) 226.1) 236.7| 250.4) 254.8) 253.1| 253 9) 254.5) 257.8) 261.0 
Less: Personal consumption expenditures} 79.0} 46.4] 81.9] 180.6] 194.0} 208.3] 218.3) 230.6] 236.5| 232.2) 235. ; 237.9] 241.0) 245.8 
Equals: Personal saving 4.2) —.6) 11.1 7.6) 12.1) 17.7) 18.4) 19.8) 18.3) 21.0) 18.8 16 q 16.8) 15.3 
' ' 

















NATIONAL INCOME, BY DISTRIBUTIVE SHARES 



























































Seasonally adjusted annual rates 
Annual totals by quarters 
1954° 1955° 
1929 | 1933 | 1941 1949 | 1950 | 1951 | 19527/| 1953°| 1954°r 
1 2 3 4 1 

I so ne reuetcdecene 87.8; 40.2) 104.7) 216.2) 240.0) 277.0) 289.5) 303.6) 299.7) 297.7) 298.9) 298.7) 303.2) 311.4 

Compensation of employees........ 51.1) 29.5) 64.8) 140.9) 154.3) 180.4) 195.3) 209.2) 207.9) 206.7| 207.2) 207.8) 209.8) 213.1 

Wages and salaries!...............- 50.4, 29.0| 62.1) 134.3\| 146.5\ 170.9) 185.1) 198.5| 196.2| 195.2| 195.6) 196.1) 198.1) 200.8 

DR ccc cehhhebaravcdvcavcses 45.5} 23.9) 51.9) 113.9) 124.3] 142.1] 152.2] 164.7} 162.4] 161.7] 162.0) 162.1] 163.8] 166.5 

CE eee Ea et dos de oc evans 3 a 1.9 4.2 5.0 8.7) 10.5) 10.3 9.5 9.7 9.5 9.4 9.3 9.1 

Government civilian. ............ 4.6 4.9 8.3} 16.2] 17.2] 20.1) 22.5) 23.5] 24.4] 23.9) 24.1] 24.5) 25.0) 25.3 

Supplements to wages and salaries... 7 5 2.7 6.5 7.8 9.5) 10.2} 10.8] 11.7] 11.5} 11.6) 11.7) 11.8) 12.2 

Proprietors’ and rental income?....| 20.2 7.6, 20.9| 42.0) 44.6) 49.9) 49.9] 48.4) 48.4) 49.0) 48.2 48.3, 48.2) 48.8 

Business and professional........... 8.8) 3.2) 10.9) 21.4) 22.9) 24.8) 25.7) 25.9} 25.9) 25.3] 25.9] 26.0) 26.3) 26.6 

EE ee 6.0; 2.4) 6.5) 12.7) 13.3) 16.0) 14.3) 12.3] 12.0) 13.2) 11.9] 11.7] 11.2) 11.5 

Rental income of persons........... 5.4 2.0 3.5 7.9 8.5 9.1 9.9] 10.3} 10.5] 10.4} 10.5] 10.6) 10.7] 10.7 
Corporate profits and ead 

valuation adjustment. . 10.1) —2.0| 14.5) 28.1) 35.1) 39.9) 36.9%) 37.2) 33.8) 32.6) 34.0) 33.1} 35.5) 39.6 

Corporate profits ¢ tax.. : 9.6 -2| 17.0| 26.2| 40.0) 41.2) 35.9) 38.3) 34.0| 32.7) 33.7| 33.5) 36.0) 40.9 

orporate profits tax liability. . pemne 1.4 oa 7.6} 10.4) 17.8] 22.5) 19.8) 21.3) 17.1] 16.4) 16.9] 16.8] 18 20.5 

Corporate profits after tax........ 8.3) —.4 9.4) 15.8) 22.1) 18.7] 16.1} 17.0} 17.0] 16.3} 16.8) 16.7] 17.9] 20.4 

Inventory uation adjustment..... 5) —2.1) —2.5 1.9) —4.9| —1.3 1.0) —1.1 an oe | ay an —1.3 

SS pr uldipdan eenedeseeee “—— 6.4 5.0 4.5 5.2 5.9 6.8 7.4 8.8 9.5 9.4 9.5 9.5 9.7 9.9 

rRevised. 


1Includes employee contributions to social insurance funds. 
2Includes noncorporate inventory valuation adjustment. 


Note.—Details may not add to totals because of rounding. 
Source.—Department of Commerce. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued 
(Estimates of the Department of Commerce, in billions « f :Jollars} 
GROSS NATIONAL PRODUCT OR EXPENDITURE 

















































































































Seasonally adjusted annual rates 
Annual totals by quarters 
1954° 1955" 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 19527} 19537) 1954” 
1 2 3 4 1 
Gross national product............| 104.4) 56.0) 125.8) 257.3) 285.1) 328.2) 345.2) 364.5) 360.5) 358.3] 357.6) 358.8) 367.1) 375.3 
Personal consumption 
expenditures... 79.0) 46.4) 81.9) 180.6) 194.0) 208.3) 218.3] 230.6] 236.5) 232.2) 235.1] 237.9] 241.0) 245.8 
Durable goods. . 9.2 3.5 9.7| 23.6) 28.6} 27 26.6] 29.8) 29.3) 28.3] 29.0) 29.4) 30.4) 34.4 
Nondurable goods 37.7| 22.3) 43.2) 96.9) 100.4) 111.1! 116.0] 118.9} 120.9} 119.2] 120.4] 121.5) 122.5) 122.4 
OU 66 xcenace 32.1) 20.7; 29.0) 60.1) 65.0) 70 i| 75.7} 81.8] 86.4) 84.7) 85.7] 87.0) 88.1} 89.0 
Gross private domestic 
investment..... 16.2 1.4) 18.1) 32.5) 51.2) 56.9) 49.6) 51.4) 47.2) 45.5) 46.9) 45.9) 50.7) 54.1 
New construction! .... oe 8.7 1.4 6.6) 17.5) 22.7) 23.3} 23.7| 25.8) 27.8 25.9) 27.3, 28.5) 29.4 31.2 
Residential, nonfarm 3.6 _ 3.5 &.3) 12 6| 11.0) 11.1) 11.9) 13.5) 11.8) 13.0] 14.2] 15.0} 16.0 
Other 5.1 1.0 3.1 9.2} 101 12.4) 12.6] 13.8} 14.3} 14.1 14.3} 14.3) 14.4) 15.1 
Producers’ durable equipment 5.9 1.6 6.9| 17 8] 21 1) 23.2) 23.1) 24.4) 22.3] 22.9) 22.4] 22.2] 21.9) 21.5 
Change in business inventories. .. 1.7) —1.6 4.5) —27 7.4, 10.4 2.8 1.2} —2.9} —3.2| —2.7] —4.9] —.6 3.5 
Nonfarm only. 1.8) —1.4 4.0) -1 9 6.4 9.0 2.1 1.9] —3.2| —3.4)| —3.2] —5.4| —1.0 1.5 
Net foreign investment .8 a 1.1 5| —2.? 2) —.2| —2.0) —.3} -—1.1) —.3) —.7 9 «-.4 
Government purchases of 
goods and services. . 8.5 8.0; 24.8) 43.6) 42.0) 62.8) 77.5) 84.5) 77.0) 81.7) 75.9| 75.8 74.5) 75.8 
| RR + re: 1.3 2.0| 16.9| 25.4 22.1) 41.0) 54.3; 59.5| 49.2| 54.7| 48.6| 47.7| 45.7| 46.4 
National security. , } 1.3 2.0 f13.8) 19.3) 18.5) 37.3) 48.8) 51.4) 43.2) 46.8] 43.6] 42.1] 40.5) 41.2 
Other * ’ | 3.2 6.6 3.9 4.2 5.8 8.5 6.3 8.3 5.4 6.1 9.9 5.2 
Less: Government sales? a .0 .0 Lc .4 of 4 4 4 4 .4 4 4 a .3 
a are 7.2 6.0 7.8| 18.2] 19.9) 21.8) 23.2 25.0, 27.8] 27.0) 27.3) 28.1] 28.7] 29.4 
PERSONAL INCOME 
[Seasonally adjusted monthly totals at annual rates] 
Wage and salary disbursements Divi- Less 
Pro- dends . 
Per- Com- Other | prietors’| and i Rn a A 
Year or month sonal modity Distrib- Service | Gove labor | and per- pay- for tural 
income | Total |} produc- — indus- | ern- | income ae a. ments® | social | income’ 
ng in- tries tries ment income insur- 
dustries ance® 
0 ee er 85.8 50.4 21.5 15.6 8.4 4.9 .6 20.2 13.2 1.5 a | 77.2 
EES Sete 47.2 29.0 98 8.8 5.2 5.1 .4 7.6 8.3 2.1 2 43.4 
0 a ee 96.3 62.1 27.5 16.3 8.1 10 2 7 20.9 10.3 3.1 8 88.0 
EP Ey 208.7 135.1 60.2 38.8 17.4 18.7 2.7 45.6 16.2 11.3 2.2 188.5 
EG diane d:o:a0 see we 206.8 134.4 56.9 39.0 18.0 20.5 3.0 42.0 17.2 12.4 2.2 190.8 
heb theéeneonee ke wes 227.1 146.5 63.5 41.3 19.5 22.2 2.8 44.6 19.8 15.1 2.9 210.5 
error 255.3 170.8 74.9 45.8 21.3 wg 48 499 70 7 12 6 3.4 238 7? 
| ok aeece 185.2 80.6 48.7 23.0 32.9 2 49.9 21.3 13.2 3.8 253.1 
1953° 286.2 198.6 88.2 51.8 24.8 33.8 6.0 48.4 23.1 14.0 3.9 270.2 
1954° 287.6 196.2 84.2 52.3 25.9 33.8 6.6 48.4 24.7 16.2 4.5 271.9 
1954—May’”.. o seve ae 195.7 84.5 52.1 25.5 33.6 6.5 48.0 24.5 16.5 4.5 271.0 
June’...... .| 286.7 195.8 84.2 52.1 25.8 33.7 6.6 48.2 24.6 16.0 4.5 272.1 
July’ pa 6:6re 06 0p all 196.6 83.8 52.8 26.2 33.8 6.6 47.6 24.6 16.1 4.4 272.1 
August’... oénel aaa 195.8 83.1 52.5 26.3 33.9 6.6 48.1 24.7 16.1 4.6 271.5 
September’........| 287.9 195.8 82.8 52.5 26.3 34.2 6.6 49.0 24.7 16.3 4.5 272.1 
| ee 288.4 196.8 83.4 52.7 26.5 34.2 6.7 47.5 24.9 17.0 4.5 273.8 
November’........| 290.8 198.6 85.2 52.5 26.6 34.3 6.7 48.3 24.9 16.8 4.5 275.9 
December’. . ..| 293.4 198.8 84.8 53.1 26.6 34.3 6.7 48.9 26.5 17.1 4.6 278.1 
1955—January’.......... 292.2 199.3 85.4 52.9 26.8 34.2 6.8 49.1 25.0 17.0 5.0 276.5 
fs Le 293.2 200 .3 86.3 53.0 26.7 34.3 6.8 48.8 25.3 17.0 5.0 277.7 
March’...... rod 295.7 202 .6 87.8 53.6 27.0 34.2 6.8 48.5 25.5 17.4 5.1 280.9 
pg Ee 298.9 204.6 88.9 53.6 27.2 34.9 6.9 49.0 25.9 17.6 5.1 283.7 
I dip on ste areas 301.1 207.1 90.6 54.5 27.3 34.7 6.9 48.5 26.2 17.6 5.2 286.6 
»Preliminary. rRevised. 


1{ncludes construction expenditures for crude petroleum and natural gas drilling. 

2Consists of sales abroad and domestic sales of surplus consumption goods and materials. 

3Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments. 

“ Mee business and professional income, farm income, and rental income of unincorporated enterprise: also a noncorporate inventory 

valuation a ustment. 

5Includes government social insurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as 
well as consumer bad debts and other business transfers. 

6Prior to 1952 includes employee contributions only; beginning January 1952, includes also contributions on i, os survivors’ insurance 
program of the self-employed to whom coverage was extended under the Social Security Act Amendments of contributions are 
not included in personal income. 

7Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultura) net interest, and net dividends 
paid by agricultural corporations. 

NotTe.—Details may not add to totals because of rounding. 

Source.—Department of Commerce. 
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Tables on the following pages include the principal available statistics of current significance relating 
to gold, international capital transactions of the United States, and financial developments abroad. 
The data are compiled for the most part from regularly published sources such as central and com- 
mercial bank statements and official statistical bulletins, some data are reported to the Board directly. 
Figures on international capital transactions of the United States are collected by the Federal Reserve 
Banks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury 
Regulation of November 12, 1934. Back figures for all except price tables, together with descriptive 
text, may be obtained from the Board’s publication, Banking and Monetary Statistics. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES? 


[Amounts outstanding, in millions of dollars] 














































































































































































































Total foreign 
In- countries Ger- 
terna- many, Switz- | United . 
Date tional France| Fed. Italy er- King- — —— og hee 3 Asia * 
insti- Official Rep. land dom mtope arepe eos seenmeiene other 
tutions? and Official 3 of 
private 
1951—Dec. 31.| 1,641.1 7,661.1) 3,547.6 289.4) 405.6) 300.5) 521.3 642.6 846 .6)| 3,005.9) 1,307.1] 1,455.2} 1,595.5/297.4 
1952—Dec. 31.| 1,584.9] 8,961.2) 4,654.2 342.6} 551.1} 308.9] 641.8 817.9) 1,093.3)| 3,755.5) 1,420.7) 1,612.9] 1,836.5|335.6 
1953—Dec. 31.| 1,629.4] 10,019.0) 5,666.9 428.5} 898.8) 465.7) 674.2 708.9} 1,557.5]| 4,733.6) 1,295.5) 1,768.4] 1,895.5/326.1 
1954—May 31.| 1,679.0] 10,576.3| 6,265.0 387 .0)1,051.2| 483.0} 651.8 952.2) 1,750.2)| 5,275.4) 1,286.6} 1,994.5) 1,711.0/)308.7 
une 30.| 1,637.0] 10,561.9| 6,307.0 || 441.4/1,084.9| 455.6| 636.0 986.1} 1,701.3)| 5,305.4) 1,320.6) 1,954.9} 1,682.5/298.5 
July 31 1,656.5] 10,771.0) 6,438.6 376.5|1,222.1| 468.8) 680.5 942.2) 1,722.7|| 5,412.8] 1,342.0) 2,037.4) 1,693.2/285.6 
ug. 31 1,751.0] 10,686.6| 6,287.3 || 418.9)1,225.1) 510.7) 680.8 851.9] 1,676.7|| 5,364.0) 1,380.4) 1,918.7] 1,748.2/275.2 
Sept. 30.] 1,801.9] 10,730.6) 6,319.2 || 474.2/1,247.6| 528.4] 668.5 837.9} 1,673.3)}| 5,430.0) 1,384.1] 1,889.6] 1,764.1/262.9 
Oct. 31 1,773.9] 10,752.2| 6,404.2 || 495.8/1,257.2] 553.9) 645.5 842.8) 1,690.1|| 5,485.3) 1,372.8] 1,839.5} 1,782.5|272.1 
Nov. 30.| 1,792.8] 10,781.8) 6,379.3 502 .1|1,287.2) 563.0) 623.7 829.7) 1,673.7|| 5,479.2) 1,377.8] 1,848.1] 1,811.8/264.9 
Dec. 31 1,769.9] 11,155.4| 6,774.0 || 715.4]1,372.5| 578.6] 672.4 639.5) 1,642.1]) 5,620.5) 1,538.5) 1,905.9) 1,825.4/265.1 
1955—Jan. 31.| 1,752.2] 11,101.4| 6,749.5 706 .5|1,368.9} 591.5) 624.2 656.8} 1,675.1}]| 5,623.1) 1,532.1] 1,836.6) 1,842.1|267.4 
Feb. 28 1,793.4] 10,926.00) 6,536.0 725.1|1,406.9|) 610.2) 634.5 598 .9| 1,626.7|| 5,602.4) 1,366.9) 1,811.6) 1,860.8/284.3 
Mar. 31”| 1,818.2] 10,896.5| 6,466.3 749 .6|1,411.1}) 611.2) 649.3 637.8] 1,591.4|]| 5,650.5) 1,320.9) 1,786.9} 1,848.3|289.8 
Apr. 307) 1,820.7] 11,068.1| 6,606.8 670.7\|1,404.5) 639.3) 657.6 681.0} 1,661.5)| 5,714.7) 1,320.9} 1,886.3) 1,848.3/297.8 
May 31?! 1,881.9] 11,183.3) 6,701.1 766.1|1,407.6| 637.7) 672.4 663.6} 1,578.4|| 5,725.8) 1,274.7) 1,991.0) 1,886.4|305.4 
Table la.—Other Europe 
= Neth- | 
Other || Aus- | Bel- | Den- | Fin- oe Ge Nor-| Po- | Por- | Ru- ;,| Swe-| Tur-|,, , All 
Date Europe tria | gium | mark | land Greece sate way | land | tugal|mania Spain den | key USSR. bh other 
1951—Dec. 31....... 846.6 57.1| 134.7) 45.3) 27.0) 45.8) 148.8 | 99.7 2.8} 40.7) 6.1] 17.1) 71.7) 14.1 2.5 7.1] 125.9 
1952—Dec. 31.......} 1,093.3 91.1} 123.9| 70.4) 28.5) 47.3} 203.1 {110.3} 3.4) 57.4) 6.1} 19.2) 91.0) 8.4 1.7} 12.0) 219.3 
1953—Dec. 31....... 1,557.5}| 190.9] 130.3} 95.7) 37.9) 100.9) 242.9 {118.5} 2.2) 72.4) 5.8) 36.0)116.7| 14.2 2.0} 6.9) 384.1 
1954— May 31.......| 1,750.2)| 234.3) 122.9} 92.4) 41.6) 116.0] 250.4 |130.6| 2.2) 83.5 7.8] 22.1|120.4) 7.9 2.2} 6.2) 509.6 
June 30.......| 1,701.3}| 238.5) 111.6} 92.7) 42.4) 114.0) 272.3 |131.2 2.2] 86.3) 7.9) 26.2)123.1 7.4 3.1 5.9| 436.5 
July 31.......| 1,722.7|| 260.5} 118.0) 80.7) 42.4) 112.1) 305.7 {127.2 2.2| 88.5 7.9) 37.5)157.0) 6.4 2.8) 6.8) 367.1 
Aug. 31.......| 1,676.7|| 275.6} 99.3) 79.5] 41.0) 104.5} 252.9 |129.1 1.7} 83.8) 7.9) 46.0)173.6) 6.2 3.0) 6.4| 366.1 
Sept. 30.......| 1,673.3}| 281.9} 104.0} 76.4) 37.7} 94.3) 247.6 |132.3 1.8) 83.5 7.9) 58.3)180.5 6.4 2.1 6.9} 351.7 
Oct. 31.......] 1,690.1]| 283.6] 104.6) 68.8] 40.6) 93.8) 248.7 {125.8 1.9} 85.0} 8.1] 66.1]179.4) 8.2 2.0) 6.8) 366.7 
Nov. 30.......| 1,673.7|| 272.4] 103.2} 69.2] 39.8] 110.2) 241.4 |115.8} 2.2} 88.9} 8.0) 70.9/159.0) 8.1 5.2) 9.0) 370.3 
Dec. 31.......| 1,642.1}| 273.2} 99.8) 71.1) 41.3) 112.5} 249.3 |103.4) 2.1] 91.3 7.8) 71.3)141.0}) 8.2 1.8} 8.6) 359.5 
1955—Jan. 31....... 1,675.1|| 272.8) 98.1 76.2| 39.7) 129.2) 256.3 | 88.8) 2.0) 92.6) 8.0) 78.4/130.5) 9.5 1.8) 9.4) 381.9 
‘Spee 1,626.7]; 276.6; 92.7 70.3) 41.6} 134.2) 219.2 | 66.2 1.7} 98.1 8.0) 84.7|129.7| 9.2) 1.7] 9.8) 382.9 
Mar. 317...... 1,591.4)| 274.7) 98.9] 69.3] 37.8] 130.5] 222.1 | 64.3) 2.4) 91.9) 8.2) 92.6)121.3) 9.8 1.5} 8.0) 358.0 
Apr. 307......| 1,661.5]| 272.3) 105.5} 69.7) 37.2] 134.5) 218.2 76.8| 4.4) 94.6) 8.3) 99.2)118.2/) 11.1 1.8} 8.9) 400.9 
May 31?...... 1,578.4); 271.7} 104.5) 64 3| 40.4) 131.0) 194.6 67 8) 1.9 a 11.4/100.6/113.9| 10.3 2.0} 6.2! 364.0 
Table 1b.—Latin America 
Neth- 
Do- er- 
; Pan- 
‘ - lands Other 
Latin Co- a i fest | ama, El | y , 
Argen-| Bo- : F ~.p., | ican |Guate-| Mex- | West * _ | Uru- | Vene- | Latin 
Date Amer- tina | livia Brazil | Chile lom- Cuba Re- mala ico Indies Re Peru Sal guay | zuela |Amer- 
ica bia pub- vador , 
pub- and lic of ica 
lic Suri- 
nam 
1951—Dec. 31.| 1,455.2/'249.7 | 27.8|100.3 | 54.0 [106.4 | 263.6) 45.8 | 27.3 |158.2 | 34.9 | 67.7 | 47.2 | 27.8 | 84.7 | 71.9 87.8 
1952—Dec. 31 1,612.9)/138.8 | 24.5) 72.5 79.3 1118.2 | 301.2) 44.2 | 34.3 |231.2 | 44.3 | 80.8 | 60.9 | 25.6 | 94.1 {145.5 117.4 
1953—Dec. 31.| 1,768.4/}130.0 | 19.1|101.7 | 78.8 |150.2 | 340.8) 39.3 | 37.9 {183.2 | 51.5 | 89.9 | 68.0 | 26.8 |109.6 |222.4 | 119.2 
1954—May 31 1,994.5)/173.8 | 28.5) 92.6 | 55.8 |190.5 | 377.1] 53.4 | 54.1 [203.5 | 49.1 | 88.9 | 67.2 | 44.9 |105.2 |269.8 | 140.3 
June 30.| 1,954.91/176.7 | 31.4] 96.1 | 61.2 |230.6 | 346.5] 55.8 | 48.0 {201.3 | 51.5 | 87.8 | 66.6 | 41.6 |107.7 |218.0 | 134.0 
July 31.| 2,037.4//181.8 | 28.0)167.4 73.9 |236.2 | 328.8} 61.1 44.9 {210.0 | 50.9 | 92.3 | 66.6 | 36.3 {112.8 {207.7 138.7 
Aug. 31 1,918.7)/191.1 27.3|102.6 | 78.9 |215.0 | 309.6) 60.9 | 40.4 {236.8 | 50.1 86.7 | 69.2 | 30.5 |104.1 {179.1 136.6 
Sept. 30.| 1,889.6),204.8 | 30.2) 91.3 | 74.7 |168.2 | 291.2) 60.7 | 37.1 {254.7 | 50.1 76.9 | 76.4 | 25.0 {101.6 {210.5 136.1 
Oct. 31.] 1,839.51/|190.7 | 31.9)139.1 72.8 |147.7 | 269.0) 59.9 | 34.1 |265.4 | 46.3 | 77.4 | 79.2 | 23.0 | 98.5 |183.0 | 121.7 
Nov. 30./ 1,848.1/|175.3 | 32.3|160.3 | 73.2 |168.6 | 243.7) 59.6 | 31.5 |265.5 | 46.9 | 75.6 | 79.6 | 20.4 | 91.7 |202.2 121.9 
Dec. 31.| 1,905.9]/160.4 | 29.2/119.6 | 69.6 |222.2 | 236.7| 60.4 | 34.5 |328.9 | 48.7 73.8 | 83.4 | 30.4 | 90.3 |193.6 124.1 
1955—Jan. 31.| 1,836.6)|143.3 | 30.8|100.4 | 73.3 |189.5 234.2) 68.2 | 37.5 |335.8 | 42.7 | 73.4 | 81.0 | 39.6 | 86.8 |177.7 122.4 
Feb. 28 1,811 .6)|144.2 | 27.2|104.8 | 67.3 [138.7 | 228.1] 65.4 | 42.6 [357.7 | 44.7 75.1 79.0 | 46.6 | 83.3 {176.8 130.1 
Mar. 317) 1,786.9)}151.7 | 26.3} 95.1 73.4 | 97.6 | 232.3) 63.1 44.5 |363.3 | 44.8 | 82.4 | 82.1 42.6 | 85.4 |176.2 126.1 
Apr. 30?) 1,886.3)|155.9 | 26.5/110.7 75.8 | 89.4 | 251.7] 67.8 | 48.2 |376.0 | 43.6 | 80.7 | 84.6 | 46.3 74.1 {223.2 131.6 
May 317] 1,991.0)|/167.4 | 28.3|129.3 | 94.8 | 90.7 254.0} 67.3 | 51.1 |371.7 | 45.2 73.3 | 81.8 | 48.4 | 67.5 |287.1 133.2 
»Preliminary. 


For footnotes see following page. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES—Continued 


[Amounts outstanding, in millions of dollars) 
Table 1c.—Asia and All Other 





























































































































For- Ko- Egypt 
‘and |H Ind Re. | Phit- | Thai-| Other} Aut || Aus-| Bee |angio-| ot 
an ong ;_ | Indo- e- il- - er us-| -; o- 
Date Asia |! China | Kong] !"4i@/nesia | 1am | Israel|Japan) 511. lippines| land | Asia | other |tralial # Egyp- | South Other 
Main- lic ngo! Africa 
land of4 Sudan} 
1951——-Dec. 31.| 1,595.5]! 87.4] 62.4] 62.1/140.6| 25.5] 26.6/596.0| 26.2) 329.7] 96.7| 142.2] 297.4|| 38.5) 54.5] 110.7 7.0| 86.8 
1952 —Dec. 31.| 1,836.5|| 76.4} 70.9) 64.6) 61.0) 19.2) 18.8/808.0) 54.4) 315.1] 181.0) 167.1] 335.6)|| 47.2) 118.6) 59.7| 23.6) 86.5 
1953 —Dec. 31.) 1,895.5]| 73.6} 68.0) 99.0) 39.3) 43.6) 18.0/827.9| 91.5) 295.5) 167.9) 171.2] 326.1|| 59.2) 89.6) 43.3) 38.2) 95.7 
1954—May 31.| 1,711.0|| 76.7] 66.8) 86.7} 63.8) 39.4) 27.4/616.9)104.7| 303.1} 139.3) 186.3] 308.7|| 49.6] 74.1] 51.3] 34.2| 99.5 
June 30.| 1,682.5|| 75.8] 65.1) 91.3} 59.2] 34.0) 28.9/615.4/105.9) 298.9} 130.1] 177.8] 298.5|| 48.0} 63.6) 51.7) 37.8) 97.4 
July 31.| 1,693.2|| 75.1] 64.6] 79.2] 60.5) 28.6) 25.1/616.0|101.2) 308.2) 127.1) 207.6] 285.6)| 42.8] 51.3) 51.5) 38.6) 101.3 
Aug. 31.| 1,748.2|| 74.2) 64.2] 75.5] 81.9] 23.3) 36.0/643.4) 98.2) 314.2] 126.2) 211.2] 275.2|| 41.3) 45.5) 47.7] 37.9) 102.8 
Sept. 30.| 1,764.1|| 69.6] 64.3) 73.4] 87.3) 26.1] 33.1|668.5| 94.9] 308.5] 125.0) 213.3] 262.9|| 35.4) 44.2) 45.1) 38.5) 99.7 
Oct. 31.]) 1,782.5 71.1] 64.7| 77.7| 95.4] 24.7] 24.7|/695.8) 93.8] 289.7| 117.8) 227.0] 272.1|| 41.6) 47.0) 45.2) 39.4) 99.0 
Nov. 30.} 1,811.8]| 71.3] 64.6) 82.1|100.6] 28.2] 26.0|712.6) 88.7) 276.8) 124.2] 236.6] 264.9|| 37.3} 44.4) 47.6] 38.1} 97.5 
Dec. 31.| 1,825.4]| 69.9] 60.8) 86.9/100.3| 31.4) 41.0|724.9) 95.6] 257.4] 123.1] 234.1] 265.1|| 47.7) 43.6) 47.1] 32.7) 94.0 
1955—Jan. 31.| 1,842.1 69.2!) 60.8) 95.0/109.3) 44.5) 38.9/707.3| 98.9) 264.9} 131.6) 221.9] 267.4|| 44.4) 45.9) 48.6) 31.4] 97.1 
Feb. 28 | 1,860.8 70.3) 60.1}101.5)112.3] 47.0; 40.4/700.1}100.2) 263.2) 133.1] 232.6] 284.3|| 58.6) 42.7} 52.0) 36.2| 94.8 
Mar. 317] 1,848.3 70.0) 61.2] 71.5} 97.7} 40.1] 45.0/715.5| 99.9] 253.6] 132.0) 261.9] 289.8)]) 56.8) 44.3) 53.6) 33.4) 101.8 
Apr. 307] 1,848.3 69.1} 59.0) 83.5) 96.1] 47.0) 44.5|711.8}100.3| 249.3] 130.2] 257.5] 297.8)]| 60.4| 44.4) 53.9) 35.9) 103.3 
May 317] 1,886.4 70.4] 61.0} 93.4) 99.9] 51.6] 42.9|720.1|107.7| 249.3) 128.8) 261.1] 305.4|| 70.2) 42.9) 48.3) 33.8] 110.2 
Table 1d.—Supplementary Areas and Countries ® 
End of year End of year 
Area or country Area or country 
1951 1952 | 1953 | 1954 1951 | 1952 | 1953 | 1954 
Other Europe: Other Asia: 
DG cove 55 060 si’ Sean's s dageeeeus a 2 a a Afghanistan. .........eesseereeerees 10.6 4.0 2.7] na. 
eee ere : of 4] ma. 21.0 | 25.5 | 19.8 } 21.1 
British dependencies................. .6 4 .4 .6 9.5 | 16.9 | 23.0 | 29.7 
Lt Shs als ats eecaen Sake siete .6 6 6 .6 19.2 | 13.9 | 17.1] nm.a. 
a: «say wince o eae ed 1.3 .6 6 a 12.9 | 14.1 | 13.8 | 10.0 
NS RE eae N.a. n.a. n.a. 1.2 .5 .6 9 8 
eke nn osc nein anna iaae 5 1.9 1.9] nua. 15.3 | 19.3 | 23.9 | 16.5 
cnt sh snnd onde deaeneeen coun 1.0 1.0 1.0 1.0 PN. oowsscedee si dtnleeie nak aaa «-«| 13.1 | 14.4 9.7 3.8 
Ch: «sé ni odia de dinooseew as eGeu 3.5 3.7 7.5 8.9 EER EPS 5 OS epee ‘anne om 1 1 
Ireland, Republic of... ........-scc00: 15.9 | 12.6 | 14.1 na. Portuguese dependencies ............. 2.7 2.8 5.3 1.8 
tliat ee Sen SE» RR eae 1.3 1.3 1.3 1.0 EE SU sand o646.006000 «2% aad 13.2 | 15.9 | 18.5 | 61.5 
I. a5. & ak wi pit acd ada eac acu .6 .6 4 5 DE wes evens dcewenenehs 6e4s dense §.4 | 11.4] 20.5 | 21.5 
i, -ccortceab ee eeebatseaan 11.8 5.0 4.0 4.5 WEE 602: cs ee beiecececeurento n.a. n.a. n.a. 8.1 
on 600 6.Gb eben COR TGA RR 3.2 2.6 3.0 2 
, Sy Sr ese ee ESP Ee 5.6 4.1 2.5 2.2 ||All other: 
British dependencies. ..............+. 1.2 1.6 1.6 1.4 
Other Latin America: Bthlomia amd EXSrOS. ...ccccoccccces 6.9 3.5 9.1 na. 
British dependencies. ................ 14.6 | 14.6 | 18.0 | 19.0 French dependencies................. 36.5 | 27.0 | 22.3 | 16.8 
DNS. 456 oes onda nessc ues oan 8.7 | 12.1 | 13.4 | 15.3 Italian Som RR eee = Al 1.1 3] na. 
Lc «i ne win o Rites ane maee anee 11.4 | 23.7 | 17.7 | 21.2 DE asthebeas+seseckanesine geeneee 6.1 | 10.3 | 11.8 5.6 
French West Indies and French amin sx atiigte 0 a-<b a0es 600b a) obewa eS 2.3 3.0] na. 
| RE ee ee ere ac 8 2.2 .6 4 Pe EO, « co vecececeteteutes coves Bee 3.5 2.1 2.3 
| RES aS ene, GE 10.3 | 11.6 9.3 | 12.7 Portuguese dependencies ............. 4.3 6.3 5.0] na. 
 .. «< veg¢ud ogenkebuawanunat 17.2 | 15.4] 18.7] nua. Spanish dependencies ............+++. x on 2 a 
IND «5 5:5 6 oi ee paaeleperkend bale 8.3 | 13.4 | 16.0 | 10.3 ; neeaners 6660006 0e00cnseen Gee Tee fT Geen tae 
PPT ORTCET es ee 5.4 5.0 6.0 3.6 
?Preliminary. n.a. Not available. 


1**Short-term liabilities” reported in these statistics represent principally deposits and U. S. Government obligations maturing in not more 
than one year from their date of issue, held by banking institutions in the United States; small amounts of bankers’ acceptances and commercial 
paper and of liabilities payable in foreign currencies are also included. 

2Includes International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported under ““Other Europe.” 

3Represents funds held with banks and bankers in the United States (and in accounts with the U. S. Treasury) by foreign central banks 
aad ty couten central governments and their agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 

*Through 1952, reported by banks in the Second (New York) Federal Reserve District only. 

5These data are based on reports by banks in the Second (New York) Federal Reserve District only and represent a partial breakdown of 
the amounts shown in the “‘other"’ categories in Tables la-ic. For each date the Second District reported at least 90 per cent of the total amount 
in the “‘other’’ categories. 

Note.—The statistics in this section are based on reports by banks, bankers, brokers, and dealers. Certain changes in the reporting forms 
and instructions were made as of Mar. 31, 1954, and there were also changes, beginning with the BULLETIN for June 1954, in the content, order, 
and selection of the material published, as explained on p. 591 of that issue. For discontinued tables and data reported under previous instruc- 
tions, see BULLETIN for May 1954, pp. 540-545. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES? 


[Amounts outstanding, in millions of dollars} 











Ger- 
Switz- | United Latin 
many, Other || Total | Can- All 
Date Total || France| ‘Fed.’ | Italy land —- Europe ||Europe| ada — Asia | other 
Rep. of a 
TL ck cosh edenceeeeces 4 10.1 28.3 10.3 11.2 35.0 88.5 183.4 92.0 | 489.3 | 161.8 41.9 
y ° 7) 31.9 26.8 17.8 7.1 30.3 98.2 || 212.2 62.3 | 662.0 89.8 22.4 
5}} 10.6 30.5 18.8 17.9 70.5 87.5 || 235.9 56.4 | 472.7 | 114.8 24.9 
9 9.2 58.9 14.4 12.5 87.0 87.2 || 269.2 47.5 | 433.3 | 101.9 27.9 
4 8.9 57.0 14.4 10.7 79.7 | 101.1 271.7 52.6 | 447.9 | 114.6 28.6 
1 10.2 53.7 15.3 12.1 77.0 89.7 || 258.0 65.2 | 499.3 | 113.3 35.3 
6) 9.5 52.5 16.7 14.6 85.1 85.2 263.6 66.4 | 625.8 | 117.5 36.2 
6) 7.5 51.9 13.4 16.1 94.4 87.4 || 270.7 65.6 | 613.9 | 125.7 32.8 
4 14.1 48.4 12.9 17.4 | 128.7 87.7 || 309.2 70.9 | 646.5 | 125.6 35.2 
6 if 47.3 15.8 16.4 | 126.2 107.5 || 320.4 68.0 | 740.3 | 128.1 33.9 
5 10.3 56.1 19.3 12.6 | 128.2 | 114.4 || 340.7 66.2 | 750.2 | 125.9 32.5 
y 14.2 67.8 19.7 16.2 | 173.5 | 108.6 || 400.1 75.6 | 728.1 143.3 37.0 
SS REE a 1,378.1 12.5 70.5 20.2 18.5 | 145.9 | 137.5 405.1 103.6 | 677.2 | 152.3 39.8 
ees are. 1,366.2}} 12.0 78.5 21.9 21.9 | 115.9 | 142.6 || 392.8 | 105.3 | 670.6 | 160.0 37.6 
| ee ee 1,346.9 7a 61.3 22.6 18.3 | 111.9 | 140.0 || 361.7 91.0 | 690.6 | 167.1 36.5 
Be. BOP sé cccce 1,374.3 8.7 81.5 24.1 20.3 88.0 127.6 350.1 103.2 705.0 177.5 38.5 





























Table 2a.—Other Europe 

































































Neth- 
Other || Aus- Bel- Den- Fin- Nor- Por- Swe- Tur- | Yugo- All 
Date Burope |} tria | gium | mark | land | Greece] er | way | tugal | Sim | ‘Gen | key | slavia | other 
1951—Dec. 31........ 88.5 (*) 39.6 4.8 3.1 2 5.0 2.5 8 18.8 5.4 .6 3.9 4.0 
19S52—Dec. 31........ 98.2 .8 16.2 2.1 5.6 a, 4.4 1.9 aa 11.2 2.5 38.8 8.6 5.4 
1953—Dec. 31........ 87.5 8 13.0 6.2 1.9 1.3 8.6 1.0 .6 24.3 2.7 15.7 4.8 6.8 
1954—A inewane 87.2 a 14.9 4.3 1.6 2.0 7.9 1.4 .6 10.6 2.2 29.8 5.2 6.6 
Es ina oad 101.1 1 15.2 3.5 1.6 1.9 8.8 1.3 .6 S.9 1.9 49.2 5.1 6.1 
= 30 89.7 2 14.8 4.1 1.9 1.8 11.9 1.3 .6 3.5 2.4 35.9 5.3 6.2 
= ee 85.2 ian 15.3 4.2 1.8 2.6 9.3 1.5 PY 2.1 2.7 32.7 5.7 6.5 
pee 87.4 a 14.7 3.5 1.4 2.6 9.4 1.4 8 3.5 2.6 37.0 4.2 6.3 
 < emer 87.7 on 16.0 4.8 2.0 3.6 10.9 1.7 .5 4.0 2.4 33.3 3.0 5.3 
“aes 107.5 a 14.2 6.0 2.3 3.6 11.2 1.4 — 4.0 2.8 55.0 .6 5.6 
= oes 114.4 ae 17.0 Pe 2.1 3.4 14.6 1.7 .6 5.5 3.0 52.4 1.0 5.3 
i ee 108 .6 4 19.6 9.7 2.5 3.3 15.9 2.1 oS 4.0 4.1 40.7 1.3 4.6 
1955—Jan. 31........ 137.5 eS 19.3 9.1 2.2 3.4 18.3 2.3 .6 3.3 4.2 66.4 2.9 5.1 
 *. 142.6 1.2 19.1 9.1 2.0 3.3 18.0 2.9 1.0 3.6 3.4 67.5 6.2 5.3 
 ’ | 140.0 — 18.9 7.3 2.9 3.7 18.8 2.8 at + & 4.1 68.4 4.4 4.6 
= aie 127.6 4 17.8 7.0 . 3.6 14.8 ye 8 3.9 3.0 62.1 4.3 5.0 
Table 2b.—Latin America 
Neth- 
Do- er- | Pan- 
Date b—— Argen-| Bo- | prazit| Chile & Cuba 4 Guate-| Mex- Wee bony _— P.4 Uru- | Vene- 4 
ica tina | livia bia Re- | mala/| ico (Indies ~< vador | S¥8y | zuela | Amer- 
pub- and c of ica 
lic Suri- 
nam 
1951—Dec. 31..| 489.3)] 7.6 7.5 | 185.0] 24.8 | 43.7 | 32.3 1.8 3.8 | 90.6 1.2 3.0} 11.8 9.5 | 10.5 | 41.7 | 14.5 
1952—Dec. 31..| 662. 8.2 5.8 | 356.4) 26.4 | 41.7 | 32.5 1.6 4.2 | 88.6 1.3 6.5 | 14.8 9.1 | 14.3 | 36.7 | 13.7 
1953—Dec. 31..| 472.7|| 7.1 | 10.8 | 125.1] 22.6 | 56.9 | 51.2 1.9 4.1 | 92.9 2.6 4.6 | 20.2 8.2 3.7 | 41.6 | 19.3 
im — 30..| 433. 6.2 1.7 | 117.4) 19.6 | 54.4 | 55.2 3.3 3.2! 77.3 1.5 7.4 | 16.4 5.0 2.7 | 45.7 | 17.3 
ay 31..| 447. 5.6 2.3 | 129.1) 18.5 | 59.1 | 55.9 2.4 3.0 | 76.6 1.8 6.2 | 15.2 4.1 S.2 | 47.7 | 37.3 
in 30..| 499. 5.7 2.0 | 167.4) 12.2 | 66.4 | 59.2 2.5 2.9 | 81.7 2.5 7.7 | 16.0 4.6 4.4 | 46.4] 17.6 
uly 31..] 625. 5.8 2.9 | 276.6) 21.0 | 64.6 | 56.9 2.4 3.0 | 85.5 2.8 8.5 | 15.7 5.4 3.9 | 51.6 | 20.1 
Aug. 31..| 613. 5.8 1.7 | 269.6) 14.9 | 64.0 | 59.7 2.4 3.2 | 91.7 2.0 5.4 | 14.2 5.1 3.3 | 50.4 | 20.4 
Sept. 30..| 646.5/| 5.8 2.5 | 288.0) 11.3 | 74.2 | 63.7 2.4 3.6 | 94.7 1.8 6.4 | 13.9 a8 3.2 | 52.7 | 20.2 
Oct. 31..| 740. 6.1 2.2 | 360.5} 6.8 | 78.9 | 64.9 2.2 3.3 | 99.2 1.3 7.7 | 14.2 9.5 3.7 | $7.3 | 23.3 
Nov. 30..| 750.2||) 5.8 2.2 | 321.6) 11.8 | 91.8 | 63.1 2.5 4.9 |114.7 1.3 | 12.0 | 14.6 | 12.7 5.8 | 61.4 | 23.8 
Dec. 31..| 728.1 5.6 2.5 | 273.5) 14.1 |107.0 | 70.7 2.6 3.9 |115.7 1.4 8.8 | 16.2 | 10.0 6.9 | 62.7 | 26.5 
1955—Jan. 31..| 677.2 5.8 2.1 252.0} 15.2 | 97.0 | 52.7 3.6 3.8 |111.4 8.8 5 32.8 5 36.2 8.6 6.7 | 62.9 | 25.5 
Feb. 28..| 670. 5.8 2.2 | 249.3) 11.9 | 89.5 | 47.6 3.8 3.8 }111.0 1.9 | 14.6 | 14.7 7.2 6.5 | 76.3 | 24.5 
Mar. 317.| 690. 5.5 3.0 | 225.5) 18.5 | 87.6 | 64.5 4.4 4.0 |127.7 1.4] 17.7 | 15.1 5.8 7.7 | 78.7 | 23.6 
Apr. 30”.| 705. 5.5 3.1 226.8] 13.2 | 99.9 | 69.2 4.4 4.4 |124.9 1.4] 17.9 | 16.1 6.4 6.6 | 80.1 25.0 





















































»Preliminary. 
1“Short-term claims" reported in these statistics represent peiacipely the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for foreigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual maturity of more than one year reported by U. S. banking institutions 
(excluded from these statistics) amounted to 422 million dollars on Apr. 30, 1955. The term “foreigner” is used to designate foreign governments, 
central banks, and other official institutions as well as banks, organizations, and individuals domiciled outside the United States, including U. S. 
citizens —— abroad and the foreign subsidiaries and offices of U. S. banks and commercial firms. 
Less t 5 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES—Continued 


{Amounts outstanding, in millions of dollars) 
Table 2c.—Asia and All Other 







































































































































































For- Heypt 
‘and |H Ind Kee" | Phil- | Thai-|Other| Aut || Aus- | Be |angio| of” 
an ong ndo- e- - - us- 
Gute Asia |! China| Kong] !4i@) nesia | 1788 |Tsrael/Japan| pub, lippines| land | Asia | other | tralia | S20, South | Other 
Main- lic of! Africa 
land Sudan 
1951—Dec. 31. .|161.8 10.1) 3.1) 13.4 eer Pe Se 29.3) 2.5 51.6] 41.9]| 22.8) 5.7 2 6.7| 6.5 
1952—Dec. 31..| 89.8 10.1} 1.2| 4.3 on BB.0 BB.T Be Bie ccc 7.6) 3.3 24.6] 22.4) 10,1} 6.0 e 2.0) 3.8 
1953—Dec. 31. .|114.8 8.1) 3.1) 3.7 .8| 13.8] 22.9) 25.6)...... 5.8) 6.1 24.7] 24.9 8.0) 6.3 5 2.4) 7.8 
om 30. . 101.9 8.1) 3.2) 3.9 .5| 15.1] 16.2) 30.6) (2) 6.4, 4.9 13.0] 27.9 8.7| 6.4 3 5.5) 7.0 
ay 31 ..|114.6 8.2) 3.4) 5.1} 1.4| 15.3) 8.8) 36.7 8] 0.8 §.7 19.5] 28.6 7.7) 7.1 8 5.8) 7.6 
June 30. ./113.3 S$.) 3.0) 3.3 -.6| 16.0} 8.0} 38.6 “a 8.7} 6.2 20.1] 35.3 10.2) 7.8 oS 5.9) 11.1 
July 31..1|117.5 8.1) 3.6) 4.2 .6| 17.5) 8.4) 33.3 .2 9.7| 5.6 26.3) 36.2 12.1) 7.9 .2 §.3| 10.7 
Aug. 31. .|125.7 8.2} 2.8) 3.9 .4| 20.3} 9.3} 30.9 -5} 12.0) 6.2 31.3] 32.8)} 10.1) 7.5 .4 §.2| 9.5 
Sept. 30. .|125.6 8.1} 2.4) 4.5 .6| 16.9) 9.3) 30.0 .2| 12.3) 6.7 34.5] 35.2 10.5} 6.9 a. §.3) 12.1 
Oct. 31. ./128.1 8.1) 2.6) 4.8 -6| 17.7) 8.2) 33.3 44 10.8) 6.9 34.8] 33.9)| 10.9) 6.8 5 5.2) 10.4 
Nov. 30. ./125.9 8.1} 3.3} 4.4 .8| 16.7} 9.4) 29.9 a WH CT. 35.3} 32.5 10.4) 6.6 4 5.8) 9.4 
Dec. 31. .|143.3 8.1) 3.4) 4.9 .7| 15.8) 10.7) 50.0 aa 7.3 6.3 36. 37.0)} 14.1) 6.3 1.0 5.9) 9.6 
1955—Jan. 31..|152.3 8.1} 3.4) 3.6 .9| 18.2] 10.8} 48.1 4 9.6) 13.5 35.9] 39.8 13.4) 6.2 1.1 7.5) 11.7 
Feb. 28 160.0 8.1 3.3) 4.4) 1.4] 18.7] 8.3] 60.3 oD 8.7) 11.2 35.2] 37.6 11.7) 6.0 9 8.3} 10.8 
Mar. 31?.|167.1 8.0} 4.0) 4.9 .5| 16.4) 7.5] 57.6 5 9.8) 11.9 46.0} 36.5 10.9} 5.6 1.0 6.8} 12.3 
Apr. 307./|177.5 8.1 4.7| 4.7 4; 18.8) 8.3) 56.7 3 12.6) 15.3 47.7 38.5 10.5} 5.5 1.3 6.4 14.9. 
TABLE 3.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES # 
{In millions of dollars} 
U. S. Government bonds U. S. corporate bonds 
and notes and stocks Foreign bonds Foreign stocks 
Year or month Net Net Net Net 
ur- ur- - ur- 
Pur- Sales came Pur- Sales chases Pur- Sales come Pur- Sales chases 
chases or sales | chases or sales | chases or sales | chases or sales 
(—) (=) (-) (-) 
Ae os eae eae 673.6 |1,356.6 | —683.0 859.8 761.0 98.7 500.4 801.0 | —300.6 272.3 348.7 —76.4 
RS 2 ea) lela pow die ae 533.7 231.4 302.3 850.3 837.7 12.6 495.3 677.4 | —182.1 293.9 329.6 —35.8 
En a sk cle ta we eae a 646.6 728.0 | —82.0 801.9 731.4 70.5 542.5 621.5 —79.0 310.1 303.4 6.8 
SS aoa bike ise ee eae 800.9 792.7 8.2 |1,404.8 |1,263.7 141.1 792.4 841.3 —48.8 393.3 644.9 |—251.6 
Perr Tree 65.2 30.0 35.2 112.1 96.5 15.6 49.7 75.4 | —25.7 31.3 46.5 —15.2 
| ET Sea 87.3 88.4 —1.2 110.8 96.4 14.4 37.3 34.3 3.0 29.5 56.1 —26.6 
a aie gre gertesece ls 49.2 27.7 21.4 107.2 99.9 7.3 57.8 48.9 8.9 29.7 79.6 | —49.9 
[See 33.4 24.3 9.1 133.2 100.5 32.7 57.3 49.0 8.3 34.8 39.6 —4.8 
iicewivmewen 86.9 33.9 53.0 110.6 108.5 } S| 70.7 37.5 33.2 37.5 101.4 —63.9 
September......... 38.6 39.2 —.6 103.8 86.6 17.2 126.0 78.7 47.3 30.5 41.0 | —10.5 
eS 48.0 25.9 22.1 117.2 111.4 5.7 103.5 53.4 50.1 35.7 49.5 | —13.8 
November......... 115.1 101.8 13.3 168.9 130.2 38.7 48.2 46.3 1.9 38.0 62.5 —24.6 
December......... 101.3 261.3 |—160.0 197.4 180.5 16.9 75.9 69.3 6.6 38.6 61.2 —22.6 
1955—January........... 120.8 81.1 39.7 177.0 148.7 28.2 75.7 62.7 13.0 42.3 87.7 —45.4 
re 352.3 216.0 136.3 159.5 161.2 —1.7 130.9 70.3 60.7 43.3 70.3 —27.0 
EES 84.8 90.4 —5.6 178.3 160.8 17.5 56.2 35.7 20.5 54.2 74.7 —20.5 
April? ; 48.4 48.8 —.4 136.4 131.6 4.7 49.2 32.2 17.0 49.0 56.2 —7.2 
TABLE 4.—NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
{Net sales, (—). In millions of dollars} 
Ger- 
Inter- Total 
: : . United Latin 
Year or | national] foreign wer wa be Switzer- - Other || Total All 
month insti- | coun- || France —— Italy |” land — Europe || Europe | ©@2@da — Asia other 
tutions tries ~“ 
lic of 
ar —15.9 |—568.4 6.0 (2) 1.9 45.9 21.4 | —66.0 9.2 | —595.5 13.9 4.8 —.7 
eres 14.7 300.2 5.5 of on 50.7 70.4 —15.9 111.4 191.6 4.7 —9.5 1.9 
il See 22.7 —34.3 —41.7 i —.5 57.1 71.3 —24.0 62.4 | —120.6 24.9 (@) -.9 
ee 77.7 71.6 17.0 —.1 —.6 73.4 69.8 —20.5 138.9 | —187.2 113.2 3.5 3.2 
1954—Apr... 6 50.1 36.1 (?) A 10.5 5.0 —2.0 49.7 —5.2 3.3 8 1.4 
ay.. 21.8 —8.6 2.2 (2) —.4 5.4 3.4 a 10.8 —34.3 14.8 —.2 4 
June.. & 28.1 1.5 (?) «aa —.2 3.5 —.4 4.6 —8.7 31.2 4 ok 
July.. —4.4 46.2 3.0 (2) (?) 24.8 S.7 —.6 32.8 —3.5 15.8 1.1 m 
Aug... 41.2 13.8 a (2) 6 5 6.5 —2.4 5.2 —1.7 10.5 -.3 on 
Sept.. 2.0 14.6 on —.1 ae 2 sy §.$ 7.3 —4.5 11.2 .5 a 
Oct. . 25.6 2.2 9 (?) —-1.2 4.5 5.9 -1.7 8.6 —5.2 1 | —1.4 
Nov.... —.6 52.6 3.0 m 3 13.0 8.0 —6.4 17.9 —2.3 36.3 = | .6 
Dec....| —11.2 [-—132.0 —27.9 (2) .2 10.2 6.8 -8.3 —19.1 —108.0 —-6.9 1.4 .6 
1955—Jan.... 2.0 66.0 2.4 (?) 5 20.1 17.9 3.8 44.7 -7.9 29.1 3 —.2 
Feb.... 1.6 133.0 A aa -—5.0 15.1 22.0 20.3 53.2 76.3 3.3 = () 
Mar.?.. 3 11.6 1.3 1 —16.7 19.9 -—2.8 —4.0 —2.3 —8.1 6.0 14.6 1.3 
Apr.?.. 4 4.0 2.1 (?) —6.4 2.3 4.0 1.4 3.6 -—5.5 4.4 4.2 4 
»Preliminary. 
1Not reported separately until Mar. 31, 1954. 
2Less than $50,000. 3Includes transactions of international institutions. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 5.—NET PURCHASES BY FOREIGNERS OF LONG- | TABLE Cet AND OTHER DOLLAR ASSETS HELD 


































































































TERM FOREIGN SECURITIES OWNED IN THE FEDERAL RESERVE BANKS FOR FOREIGN 
UNITED STATES, BY AREAS CORRESPONDENTS + 
[Net sales, (—). In millions of dollars] } {In millions of dollars] 
Inter- | Total | Lati | Assets in custody 
Year or national] foreign || Total | Can- aa os Asi All 
month insti- | coun- ||Europe| ada agin Sia | other Date Deposits 
tutions] tries | <s U.S. Govt.| Miscel- 
| securities? | laneous? 
1951........)—-152.7] —224.3)| 28.5) —258.6| 33.8)]—36.0 72 I | 
1952. —118.1] —99.8)} 19.9|/—141.0) 25.3|/—10.0 eT ee ree 423 2,586 106 
1953. .| —61.2] —11 o 96.3) —137.8| 34.6|—29.9| 25.8 | 
Se —163 .9] —136.5|)|} —9.1)/—133.2| 32.8) —34.2 Dib IS, 2s hea cacmdceis 545 2,900 87 
i. < «ais dooiss dens eed 533 3,033 85 
1954—Apr... 7] —41.6)|}—10.5) —31.3 1.7; —2.5 9 EES ae 477 2,989 82 
May.. —4.7] —18.8)| —18.6 —.9 3.9) —3.6 4 es oie ade Rene 461 3,013 101 
June. —.7 —40_3) —9.9) —29.3 2.4; —3.9 3 ea ee eae 426 3,050 99 
July.. —1.1 4.7) .2 —2.3 1.4] —2.6 8.0 RI Soe BAe os eae 397 3,002 104 
Aug... —6.0] —24.7 —.7| —28.2 1.8) —1.4 4.0 SN Oe Gend Stas ie eek 490 2,908 105 
Sept...) —54.6 91.4) 25.9 §2.7 8.6 1.9 2.3 
Me —2.9 39.2); —4.1 38.6 7.7) —2.8 —.2 ES eae 441 3,000 117 
Nov.. —1.9) —20.8]| —11.7 — 8 —.3) —6.4) —1.6 ON oe ee ee 320 2,966 128 
Dec... —2.6] —13.4) —3.4 4.7; —1.4| —3.3) —9.8 ER a cake a oclewe baka 351 3,062 131 
EAC eae 360 3,137 137 
1955—Jan.... —2.6] —29.9)|—22.7| —14.6 3.6) —5.3 9.2 ARSE Spee Sar 402 3,264 141 
Feb... . 10.9 22.8)| —8.4 34.6 2.0} —3.7| —1.8 PM > Fae b eto 6 we vides 374 3,295 139 
Mar.?. a —.2\| —3.7 3.8 1 -.9 6 
Apr.? —2.4 12.3 7.6 6.8 4, —2.4) (4) SO ee eee 398 3,270 140 
| | ey es eee 402 3,309 139 
June 15.. 401 3,324 138 
»Preliminary. (SS er a 418 | 3,339 137 
1 Less than $50,000. a eee } 407 | 3,321 139 
| 
1Excludes assets held for Int'l. Bank and Monetary Fund and ear- 
marked gold. See footnote 4, p. 831, for total gold under earmark 
| at Federal Reserve Banks for foreign and international accounts. 
2U.S. Treasury bills, certificates of indebtedness, notes and/or bonds. 
3Includes bankers’ acceptances, commercial paper, foreign and 
international bonds. 
Note.—For explanation of table and for back figures see BULLETIN 
| for May 1953, p. 474. 
GOLD PRODUCTION 
OUTSIDE U. S. S. R. 
{In millions of dollars] 
Production reported monthly 
Estimated 
Year or —— Africa North and South America Other 
month proces on =Total 
outside re d 
U.S.S.R.1 | Teporte . , : m 
monthly |} South | Rho- West | Belgian| United| Can- Mex- | Colom- Chil Nica- | Austra- India2 
Africa | desia | Africa?) Congo?) States} ada ico bia ule | ragua* lia — 
$1 = 15 541 grains of gold No fine: i. e., an ounce of fine gold = $35. 
ee 840.0 758.3 403.1 17.0 22.9 12.3 66.3 153.7 13.8 15.1 6.1 8.8 31.3 7.9 
Saar 864.5 780.9 413.7 17.4 23.8 12.9 67.4 156.5 16.1 14.8 6.2 8.9 34.3 8.9 
a Sere 857.5 776.5 417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 15.3 4.6 9.1 37.7 7.8 
sR “aPC etie Seer egies s 462.4 18.8 27.6 13.0 ED. F Ss Saaeeee | hg Ree 8.2 39.1° PL 
ER Err omar 66.0 37.0 1.6 2.3 1.1 4.9 12.5 8 9 a om 3.2 a 
SG a ee 68.9 38.3 1.6 2.3 1.0 5.0 13.4 1.3 1.0 oe a 3.3 .6 
CR ees ols shed bud as 70.0 38.3 1.7 2.3 1.0 6.1 13.2 1.2 1.2 | oil 3.3 ee 
Bes oe eile .ade a oe oe 71.1 39.4 1.6 2.3 1.0 6.1 13.3 1.0 1.0 4 8 3.4 
CO ee eee ee 71.4 39.8 1.6 2.4 1.4 5.8 12.9 1.4 1.2 3 - 3.2 * | 
September.|.......... 70.2 39.9 1.5 2.4 1.1 $.3 13.1 9 1.1 .4 oF 3.4 .6 
I « pile authe a6 0: 0% 71.3 40.5 B,  * 9 5.6 13.3 1.4 1.1 a .6 3.1 .6 
November.|.......... 72.0 40.7 1.6 2.3 9 5.6 13.5 S.a 3.2 4 .6 3.3 .6 
I in t's Bards oc ahae 60 caee 40.8 1.5 2.3 = 5.8 Ss 9 ee MD Ekst owns 7 3.4 .6 
ee eee 40.7 1.4 2.2 1.5 5.0 3 | aes 8 9 er .6 2.8 sn 
A and pe ahnas sob eds 38.8 1.6 sun 1.2 4.8 8 |) are Ree Bivached .6 y oS 
et Ee ree ave 2.2 £.2 5.4 BPP be ode uas e tresegex Mts + bends .6 
(RS TS SS Ser ge 8, 2 Sears 2.2 1.3 5.0 _* 4 Soe Sea eee ts eae ” 





















































Gold production in U.S.S.R.: No regular government statistics on gold production in U.S.S.R. are available, but data of percentage changes 
irregularly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual 
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million. 

1 Estimates of United States Bureau of Mines. 

2Reported by American Bureau of Metal Statistics. 


Yearly figures through 1953 are estimates cf United States Mint. 


Statistics. 


Figures for 1954 and 1955 are estimates of American Bureau of Metal 


*Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total production. 
Note.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. 
estimates compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statistics, pp. 
542-543; for figures subsequent to 1941 see BULLETIN for April 1953, p. 427. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL INSTITUTIONS 


{Amounts outstanding, in millions of dollars] 






























































1951 1952 1953 1954 1955 
Area and country 
Dec. 31 | Dec. 31 | Mar. 31 | June 30 | Sept. 30} Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 |Mar. 31” 
Continental Western Europe: 
Belgium-Luxembourg (and Belgian 
OS RES Pee a) Rea 898 1,035 1,052 1,044 1,081 1,098 1,124 1,055 1,024 1,039 1,087 
FES FE eee 76 101 93 102 113 127 133 124 107 102 100 
EL. 6 4 pcetante Mean ak ies wo 53 55 52 60 57 64 71 73 69 72 69 
France (and dependencies)!....... 896 967 883 926 1,003 1,049 1,060 1,092 1,124 1,358 1,417 
Germany (Federal Republic of). . . 434 691 770 893 1,053 1,225 1,381 1,503 1,822 1,999 2,125 
SE nes. can cah en cds eNaeeens 49 57 67 82 89 112 123 125 105 124 141 
Er ee ae eee 633 655 651 660 714 812 841 802 874 925 957 
Netherlands (and Netherlands 
West Indies and Surinam)...... 524 815 905 953 1,022 1,055 1,064 1,125 1,118 1,118 1,109 
a i. tts bad be Sn 150 160 171 164 169 171 169 178 177 148 109 
Portugal (and dependencies)... .. . 331 374 391 412 437 469 499 516 537 560 570 
Spain (and dependencies)......... 128 130 130 134 138 150 136 142 174 188 209 
dina ate a catnh'a dy waeeba’ i 224 275 283 280 309 335 337 342 399 406 386 
OS OS ee | ee ee 1,973 2,053 2,051 2,091 2,120 2,133 2,134 2,105 2,172 2,185 2,148 
,  —3>e 2 eee ee 165 151 153 152 157 157 53 151 150 152 154 
DTS Cc ccnmed eweckaavern vane 580 849 922 954 1,040 1,118 1,232 1,285 1,255 1,268 1,338 
NG 6 case +oee ed Caneeen 7,114 8 ,368 8,574 8,907 9,502 | 10,075 | 10,457 | 10,618 | 11,107 | 11,644 | 11,919 
Sterling Area: 
OE, enc owsew neces 2,843 2,318 2,627 2,886 3,051 3,009 3,198 3,536 3,388 3,190 3,138 
United Kingdom dependencies. ... 99 113 113 109 111 108 105 105 104 103 103 
NS te eo a a nied 309 312 323 334 340 346 329 338 320 334 318 
Union of South Africa............ 197 194 207 212 214 214 221 225 234 232 236 
SS 6h.c6 cede saeseesanedent 326 347 356 369 354 373 371 373 371 381 401 
Woacidivtietperdecaes see 3,774 3,284 3,626 3,910 4,070 4,050 4,224 4,577 4,417 4,240 4,196 
COS £5 a anc eels sa nade tenes 2,157 2,492 2,435 2,238 2,292 2,417 2,487 2,463 2,543 2,619 2,493 
Latin America: 
LS > sua bbe ekeeeekeeee 518 427 485 519 518 501 541 548 576 531 523 
EEE E SE oe eee 51 45 41 47 41 40 35 36 35 32 26 
SRR es ae 417 390 393 451 481 423 431 417 413 442 417 
SE. vik: core peed cie ae we ob Bans 99 121 128 129 134 121 102 103 117 112 116 
RS ia tl Mie cere alii me cin 575 515 527 579 587 531 548 532 477 423 418 
Dominican Republic............. 58 56 59 59 57 51 61 68 73 72 75 
SS SSE er eee 54 61 73 72 63 65 80 75 64 62 72 
I repos Racds vs eeaersed 366 375 393 339 325 341 329 258 315 391 3426 
Panama, Republic of............. 68 81 91 97 102 90 93 87 76 74 82 
DA Seen <-cobiea sae tetteeacs 93 107 113 109 106 104 109 103 110 118 117 
EOS A 54 55 84 74 63 56 80 74 58 59 72 
ee a eee 306 301 309 311 311 337 329 335 329 317 312 
RG cated s.00-0co dade hae 445 519 490 530 571 595 562 621 614 597 579 
RR ee eee 256 326 351 356 347 366 410 463 401 441 322 
Ws 9600.6 dh<sstaanebawes 3,360 3,379 3,537 3,672 3,706 3,621 3,710 3,720 3,658 3,671 3,557 
Asia: 
EET Oe 421 296 275 246 198 184 166 140 168 181 194 
EL 6 cb hb inn 69 ou eee eee 163 157 156 155 168 181 185 172 164 169 178 
cin tines eke ead eererniand 729 929 1,019 1,015 1,055 951 800 740 794 851 843 
ON RR OO ee 337 324 334 316 318 304 319 308 318 266 264 
_ <tc reer 210 294 306 311 304 281 268 243 238 236 245 
ry ere 325 360 401 363 374 401 451 444 465 520 554 
BA yack nectiee bee eee we 2,185 2,360 2,491 2,406 2,417 2,302 2,189 2,047 2,147 2,223 2,278 
I EN 5 cnevsies cueeueowed 309 307 307 306 314 306 308 309 308 309 310 
All other: 
idhetavates érceeodeenneene 285 234 227 229 218 217 224 226 219 221 228 
SNS caine vps on Oban vanes Penenes 42 49 57 61 63 67 74 67 70 68 71 
n+ couensnet nn de oeernee% 327 283 284 290 281 284 298 293 289 289 299 
Total foreign countries....... 19,226 | 20,473 | 21,254 | 21,729 | 22,582 | 23,055 | 23,673 | 24,027 | 24,469 | 24,995 | 25,052 
PS wins esrmseseheeeus oan 3,171 3,287 3,249 3,272 3,212 3,331 3,401 3,364 3,536 3,560 3,562 
Sc cnn cnepiemeel 22,397 | 23,760 | 24,503 | 25,001 | 25,794 | 26,386 | 27,074 | 27,391 | 28,005 | 28,555 | 28,614 
Preliminary. 


1Includes gold reserves of Bank of France and French dependencies only. 

2Includes holdings of other Continental OEEC countries, Yugoslavia, Bank for International Settlements (both for its own and European 
Payments Union account), gold to be distributed by the Tripartite Commission for Restitution of Monetary Gold, and unpublished gold reserves 
of certain Western European countries. 

3Includes latest available figure for Mexican gold reserves (February 28). 

4Excludes gold reserves of the U.S. S. R. 

5Includes holdings of International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other 
international organizations. 

Note.—Includes reported and estimated gold reserves of central banks, governments, and international institutions, and official and private 
dollar holdings as shown in Tables 1 and 1a-1d of the opens aye as well as certain longer term U. S. Government securities reported as 
purchased within 20 months of maturity. For back figures see BULLETIN for March 1954, p. 245. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
{In millions of dollars] 









































Sed of epnated United States ‘an Bel c - 
total wor gen- - ; : ‘O- n- Ecua- 
month (excl. tina gium | Bolivia | Brazil | Canada| Chile | jmbia | Cuba | mark dor 
U.S.S.R.)'|/Treasury| Total? 
1949—Dec....| 35,410 24,427 | 24,563 216 698 23 317 496 40 52 299 32 21 
1950—Dec....}| 35,820 22,706 | 22,820 216 587 23 317 590 40 74 271 31 19 
1951—Dec.... 35.970 22,695 | 22,873 268 621 23 317 850 a? Beoawawes 311 31 22 
1952—Dec....| 36,280 23,187 | 23,252 |.. os 706 21 317 896 2 are. 214 31 23 
1953—Dec....| 36,700 22,030 | 22,091 371 776 21 321 996 42 86 186 31 23 
1954— May...}.. ...]| 21,973 | 22,039 371 779 5 321 1,034  £ aoe 186 31 23 
June...| 37,090 21,927 | 22,027 371 765 5 321 1,042 _ | eee 186 31 23 
2 21,908 | 21,960 371 765 5 322 1,050 | ee 186 31 23 
we ee 21,809 | 21,897 371 756 5 322 1,052 OP Risnen igs 186 31 23 
Sept.... 37,200 21,810 | 21,863 371 760 5 322 1,059 i eee 186 31 23 
EE Pe 21,759 | 21,827 371 760 5 322 1.065 «| SS 186 31 23 
= aa 21,710 | 21,791 371 767 3 322 1,071 | 186 31 23 
Dec....| 37,340 21,713 | 21,793 371 778 3 322 1,080 a eanewe 186 31 23 
EE. ee 21,714 | 21,786 371 781 (3) 322 1,083 Sere 186 31 23 
SS ae 21,716 | 21,788 371 2 ae 322 1,086 Ss dal 186 31 23 
Mar....| 937,500 21,719 | 21,763 371 i Bee 322 1,097 SPAR ES 186 31 23 
Pi wdsieverereens 21,671 21,724 371 ae 322 1,103 a 186 31 23 
May a - 21,674 21,727 |. 848 are i 322 1,111 43 /.. 186 31 23 
Ger- 
End of | any, | Guate- Indo- : Nether-| Nor- Pakis- 
menth Egypt France Renablic mails India nesia Iran Italy Mexico lands way jam Peru 
of 
1949—Dec..... 53 3 ee 27 247 178 140 256 52 195 51 27 28 
1950—Dec..... 97 ree 27 247 209 140 256 208 311 50 27 31 
1951—Dec 174 548 28 27 247 280 138 333 208 316 50 27 46 
1952—Dec..... 174 573 140 27 247 235 138 346 144 544 50 38 46 
1953— Dec. 174 576 326 27 247 145 137 346 158 737 52 38 36 
1954— May 174 576 406 27 138 346 87 772 47 38 36 
une 174 576 418 27 138 346 57 777 47 38 36 
July 174 576 478 27 138 346 58 794 45 38 34 
Aug..... 174 576 544 27 138 346 59 796 45 38 34 
Sept 174 576 574 27 138 346 60 796 45 38 34 
nee 174 576 599 27 138 346 61 796 45 38 34 
Pees 174 576 612 27 138 346 62 796 45 38 34 
ae 174 576 626 27 See 138 346 62 796 45 38 35 
1955—Jan..... 174 576 650 27 i Mana a aca 138 346 63 796 45 38 35 
Feb... 174 576 700 27 Fae 3 ‘ 63 796 45 38 35 
Mar 174 576 714 27 ee | a A 798 45 38 35 
| ARF 174 576 722 27 gg Se 2 ae oS 800 45 | 
May 174 576 740 . 138 804 45 | 38 
P - , Inter- —_ for 
End of Portu- | ElSal- | South wit: | Thai- nited | Uru- | Vene- | ational) Inter- 
month gal vador Africa Spain | Sweden land land Turkey es guay zuela rong ee 
Fund ments 
1949—Dec..... 178 17 128 85 70 1,504 118 154 51 688 178 373 1,451 68 
1950—Dec..... 192 23 197 61 90 1,470 118 150 | 53,300 236 373 1,495 167 
1951—Dec..... 265 26 190 51 152 1,452 113 151 5) 335 221 373 1,530 115 
1952—Dec..... 286 29 170 51 184 1,411 113 143 | 51,846 207 373 1,692 196 
1953—Dec..... 361 29 176 54 218 1,459 113 143 | °2,518 227 373 1,702 193 
1954— May.... 393 29 180 55 218 1,450 113 144 52,985 227 373 1,727 186 
June.... 393 29 187 56 219 1,469 113 144 54,017 227 403 1,727 182 
July.... 403 29 188 56 219 1,485 113 144 | 53,013 227 403 1,733 186 
Aug..... 410 29 193 56 219 1,490 113 144 | °':,918 227 403 1,734 193 
Sept.... 416 29 195 56 219 1,503 113 144 5? 901 227 403 1,734 195 
a 422 29 199 56 224 1,513 113 144 | 5!,936 227 403 1,734 193 
Nov.... 427 29 194 56 246 1,513 113 144 52,925 227 403 1,736 193 
Dec.. 429 29 199 56 265 1,513 113 144 | 52,762 227 403 1,740 196 
6006. bee 431 29 195 56 265 1,512 113 144 52,763 227 403 1,744 198 
Feb.. ine 431 29 201 56 265 1,501 113 144 52,681 227 403 1,744 209 
Mar... . 438 29 203 56 265 1,499 113 144 52 667 227 403 1,744 204 
SEES Se 29 208 56 258 Fy re 144 52 686 227 Oe See 204 
May , ; 29 P207 56 263 1,473 : | 144 | 52,686 ne 403 207 



































?Preliminary. 

1 Includes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are received. 

7 Includes gold in Exchange Stabilization Fund. Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement ““Member Bank Reserves, Reserve Bank Credit, and Related Items” or in the Treasury statement 

“United States Money, | eeceene and in Circulation, by Kinds.” 

3Less than $500,000 

‘Represents gold holdings of Bank of France \holdings ot French Exchange Stabilization Fund are not included). 

5Exchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank 
of England have remained unchanged at 1 million dollars since 1939, when Bank's holdings were transferred to Exchange Equalization Account.) 

Note.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and 
Monetary Statistics, pp. 524-535; for back figures through 1941 see p. 526 and Table 160, pp. 544-555, in the same publication and for those subse- 

uent to 1941 see BULLETIN for January 1953, p. 74; April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back 
) endl for Argentina and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
(Negative figures indicate net sales by the United States) 
{In millions of dollars at $35 per fine troy ounce] 




















































































































Year or United | Bel- many, | Neth | portu-| swe- Switz- | Other Argen- 
quarter Total Kingdom | gium France —. aie gal den land Europe! Canada tina Cuba | Mexico 
ep. 
oe ee SES f BROS bi ceviscsee chews a —86.8 —7.4 36.8 | —224.9 |—85.0 | —23.8 
Péeses 721.3 —.2 fo ae ee aa —10.0 80.2 | —29.9 27.3 337.9 153.2 | —30.0 36.9 
1947.. 2,864.4 406.9 | 222.8 | 264.6 ]........ 130.8} 116.0 | 238.0 10.0 86.6 311.2 727.5 |—65.0 45.4 
1948.. 1,510.0 734.3] 69.8] 15.8]........ 40.7} 63.0 3.0] —5.6 _® | Reopeese 114.1 |—10.0 61.6 
1949.. 193.3 446.3 |—41.0|.......]........ —23.5) 14.0 ]....... —40.0 |2—159.9) 3.4 | —49.9|-10.0 | —16.1 
1950.. —1,725.2 |} —1,020.0 |—55.0 | —84.8 |........ —79.8|—15.0 | —22.9 | —38.0 —68.0 }—100.0 |........ 28.2 |—118.2 
. ae 75.2 469.9 |—10.3 |—20.0 ]........ —4.5| —34.9 | —32.0 | —15.0 —60.1) —10.0 | —49.9 |—20.0 | —60.2 
1952.. 393.7 440.0 | —3.8]....... —10.0} —100.0) —5.0]....... 22.5 —AT.3 7.2 | —20.0]....... 87.7 
eee —1,164.3 —480.0 | —84.9 |....... —130.0} —65.0|—59.9 |—20.0 |—65.0 | —1N.8|........ —84.8 |....... —28.1 
ee —326.6 a ee aera es —54.9 |}—15.0 |—15.5 WEE Bogs ace Udbebs dds wens 80.3 
1953 
Jan.-Mar..| —599.1 —320.0 |—36.5 | ...... —30.0} —25.0)—15.0 | —10.0 | —20.0 45.0 fon ccccce) @S4.D |. ceees —28.1 
Apr.-June. —128.2 —40.0 | —3.4]....... —10.0)....... $5.0 bo coeess —25.0  . ) gf re See 
July-Sept..| —306.6 || —120.0 |—12.4|....... —40.0| —40.0/-15.0 |—10.0 |-15.0] —42.8]........ —10.0 ].......]....... 
Oct.-Dec..| —130.3 j].........- CEELO Wiccies ea on, EEE oe dt ete —5.0 ng ee, J een © Mere _boeenee 
1954 
Jan.-Mar. MEE Miecvecesce dr eseeksecaays —40.0}....... es BE eee RE S006 tine dee eee deee eee eae ° 
Apr.-June. —19.6 | jp ae Cr =. ee OR ack se averci oa 8 ee ee Se 80.3 
eS eet res ieee Aree —140.0]....... a —8.0 i. i SS CFO yt 
Oct.-Dec. . Tt ee ee ee Sf ee —10.0 |-—15.0 | —7.5 a Og ee! See See 8 
1955 
Jan.-Mar.. OT Beas teexasdeee she —22.5 ee SEE 0. Foc cc ac chicssncneon seco alesse + seca 6 ons ene Oe oe 
NET GOLD PURCHASES BY THE UNITED STATES, ANALYSIS OF CHANGES IN GOLD STOCK OF 
BY COUNTRIES—Continued UNITED STATES 
(Negative figures indicate net sales by the United States) [In millions of dollars] 
{In millions of dollars at $35 per fine troy ounce] 
o- yom ™ — 
t 
Other Asia Union panna te 2: Increase ahd tam mee Domes- 
Year or Uru- | Vene- | Latin | Asia of | All Period in total [Gort or| crease | tic gold 
quarter guay | zuela | Amer- | o¢2aniq | South | other gold | export | or in- | Produc- 
ica Africa Treas- | Torayi | stock (—) | crease tion 
bead (-) 
are —37.9| —73.1 ae eee brease Sz 
SEEB ec overcceves —4.9) —9.2 0 13. :; i ess 21,938] 21,981] —757.9| 68.9] —803.6| 48.3 
4, ee 25.1) —3.7| 79.1 1.0) 256.0) 11.9 | 1944........ 20,619} 20,631| —1,349.8] —845.4] —459.8] 35.8 
i Seer 10.7) —108.0 13.4 —4.1| 498.6 6.9 EE en) 20,065] 20,083} —547.8|—106.3| —356.7| 32.0 
eer —14.4) —S0.0) —7.5} —52.1] 195.7] —1.6 | 1046........ 20,529] 20,706 623.1] 311.5} 465.4) 51.2 
1950... 2s eeeee —64.8]....... 17.2) —35.4) 13.1)¢—47.2 | 1947........ 22,754] 22,868] 22,162.1|1,866.3| 210.0) 75.8 
er 22.2) —.9) —17.2) §—S0.1/ 52.1/4—84.0 | 1048........ 24,244] 24,399] 1,530.4]1,680.4| —159.2| 70.9 
Ps «ridediiveed Re —25.1 —7.0 11.5} —2.0 a 24,427| 24,563 164.6] 686.5| —495.7| 67.3 
1953... cccseveces —15.0}. ..| =3 8) —6.1)....... SPF Fs ince , 706} 22,820) —1,743.3| —371.3|-1,352°4| 80.1 
SOUR ccasccawsa —5.0} —30.0) 17.2) —10.4/.......]. =f Siaétcces 22,695] 22,873 52.7|—549.0| 617.6] 66.3 
Se cadeseas 23,187| 23,252 379.8) 684.3) —304.8] 67.4 
1953 Ho pateneb « ; . . 22, — to 2.2|-1,170.8) 69.0 
ceccccce 1,713) 21,79 - . 16.6] — . - 
Oe eee | eee —3.6 a, ee eres 325.2) 66.6 
ee | ee ere res oe eT 1954—June. .| 21,927] 22,027 —11.6 3.3] —16.9 6.1 
pO ee rrr re —.1 er ae July. .| 21,908] 21,960 —66.5 1.5| —72.7| 6.1 
ee eee See —-.1 ee —-9.9 Aug...| 21,809] 21,897 —63.6 1.7| —65.4 5.8 
' Sept...] 21,810) 21,863 —33.6 1.1] —34.6 $5.1 
1954 Oct... 38.398 31.837 —.2 1.6] —34.6) 5.6 
ov...| 21,710) 21,791 —35.9 1.5) —36.7 5.6 
Oe eS eee 13.2 oe ee ere Dec.. .| 21,713] 21,793 2.6 "9 1.8 58 
Fae aes Saas —30.0 Ct A eae) eae =-.1 
pS ee ee reer eer se ih Deas ets enenes 1955—Jan.. | 21,714] 21,786 =—7.3 2.2 -9.7 5.0 
eee Pee See 1.9 at eee —.4 Feb...] 21,716] 21,788 1.6 3.2 os 4.8 
Mar...} 21,719] 21,763 —24.7 2.7| —27.7 5.4 
1955 Apr...| 21,671) 21,724 —39.4 2.5 —41.8 5.0 
May. .| 21,674] 21,727 2.9 4.5 —1.0 5.3 
ee eee er 3.4 aad ae ee —2.7 June. .}?21,677|21,730 3.0 (3) vat (3) 
1Includes Bank for International Settlements. »Preliminary. 
3Includes sale of 114.3 million dollars of gold to Italy. 1See footnote 2 on opposite page 
3Includes sales of 185.3 million dollars of gold to China. ae 2Change includes transfer of 687.5 million dollars gold subscrip- 
4Includes sales of gold to Egypt as follows: 1950, 44.8 million | tion to International Monetary Fund. 
dollars; and 1951, 76.0 million. 3Not yet available. 
5Includes sales of 45.0 million dollars of gold to Indonesia. ‘Gold held under earmark at the Federal Reserve Banks for foreign 
account, including gold held for the account of international institu- 
tions, amounted to 6,890.9 million dollars on June 30, 1955. Gold 
under earmark is not included in the gold stock of the ‘United States. 
Note.—For back figures and description of statistics, see Banking 


and Monetary Statistics, Table 156, pp. 536-538, and pp. 522-523. 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 
AND INTERNATIONAL MONETARY FUND 
{End-of-month figures. In millions of dollars] 









































































































































1955 1954 1955 1954 
International Bank Monetary Fund 
Mar. | Dec. | Sept. | June | Mar. Jan. | Oct. | July | Apr. | Jan. 
Dollar deposits and U. S. securities 485 466 478 415 468 TRE ER gr Na tec ane) ie aE 1,744) 1,734] 1,733) 1,719) 1,702 
Other currencies and securities!.| 1,001} 1,010} 1,049] 1,034 990 Currencies:! 
Effective loans?............... 1,694) 1,738] 1,620) 1,663) 1,562 United States............. 1,567| 1,574) 1,472] 1,408] 1,386 
TL « 6 nb sipgibcccce ces 35 37 33 31 33 ERE eS ae 4,734) 4,738) 4,746) 4,824) 4,847 
IBRD bonds outstanding....... 838 849 850 777 742 Unpaid member subscriptions... 798 798 892 889 796 
Undisbursed loans............. 386 420 336 380 357 Member subscriptions.......... 88,853) 8,853) 8,853) 8,849] 8,739 
SE PEED. oc cccccccscose 11 11 9 10 7 Accumulated net income....... —10 -9 -9 -8 -8& 
Reserves...... +b CRieee we tease 174 165 154 146 137 
ee a 1,806) 1,806) 1,831] 1,830} 1,808 
Cumulative net drawings 
Sub- on the Fund! ® 
Loans as of May 31, 1955 scrip- 
tion 
siiailliee Country Quota | paid 1955 1954 
‘ tstanding in a 
Country Become tone gold 
Prin- Dis- | Undis-| Re- Apr. Mar. Feb. Apr. 
cipal | bursed | bursed | paid Sold 
Total to 
others$ OS eee 150 37.5 65.5 65.5 65.5 65.5 
OS eee 50 12.5 25.0 25.0 / 5 See 
| EE 525 108.1 105.0} 105.0) 105.0 125.0 
Australia...... 258.5} 197.0 61.5 197.0} 11.2 Germany........ 330 33.0 | —49.5| —49.5| —49.5| —4.4 
Belgium........ 106.0 88.5 > s es 86.0) 17.4 SPS 400 27.5 27.6 27.6 53.3 63.8 
I bona oh 00 194.1 140.4 §3.7| 3.1 137.3 4.0 Indonesia........ 110 15.5 15.0 15.0 ER at 
Rade enene 37.3 18.3 19.0} 3.9 14.3] 2,  —ppggEn 250 | 62.5 62.4 62.4 62.4) 62.4 
CE. cecccke 78.8 46.0 32.8) 6.2  - ae STEERS 90 22.5 22.5 22.5 22.5 22.5 
Denmark......... 40.0  - Se 1.5 38.5 1.3 eee 43 10.8 20.0 20.0 20.0 27.0 
PL, cnc eees-m« 50.1 34.6 15.5} 5.2 29.4 2.3 United States....| 2,750 | 687.5 | —418.5| —419.0] —450.7| —623.9 
ls ¢ecn@sdes 257.5; 252.2 5.3} 8.3 243.9} 21.6 
7 126.0 58.4 67.6) 15.1 43.3 5.7 
RP 40.2 23.9 Be 23.9 6.1 1Currencies include demand obligations held in lieu of deposits. 
cares &¢ 0 © 141.3 85.6 55.8) 3.8 81.7 2.6 2?Represents total principal of authorized loans, less loans not yet 
Netherlands....... &§ 2S eee 132.6 88.8} 10.0 effective, repayments, the net amount outstanding on loans sold or 
Norway.......-.. 50.0 30.0 20.0 30.0 2.0 agreed to be sold to others, and exchange adjustment. 
kis 44.5 29.3 15.2} 2.3 26.9 2.1 3Excludes uncalled portions of capital subscriptions. 
aay 31.0 4.6 26.4 4 4.2 2.1 4Loans to dependencies are included with member. 
Thailand..... 25.4 23.8 1.6 Be . 5 5Includes also effective loans agreed to be sold but not yet disbursed. 
Turkey....... 61.0 34.0 27.0 3 3: *Includes 129 million dollars in loans not yet effective. 
Union of S. Africa. 110.0} 107.2 2.8} 1.9 105.3} 13.0 TIncludes 93 million dollars not guaranteed by the Bank. 
United Kingdom... 66.0 40.9 = 40.9 6.5 8Includes 125 million dollar subscription of withdrawing member 
i. « has seo” 33.0 31.2 1.8 8 30.3 (Czechoslovakia). 
VYugoslavia........ 60.7 54.2 6.5) 3.1 _s Saaen ®Includes countries having cumulative net drawings of 10 million 
Ml + + 60 d8esbbes 131.4 74.4 57.0} 9.3 65.1 2.5 dollars (+ or —) on the latest date. 
—-—— 10 Represents for each country purchases of other currencies from 
, er «++ }®2,164.3)1,635.9| 528.3/201.3 |1,434.7/7111.6 Fund less purchases of own currency by it or other countries. 
CENTRAL BANKS 
Assete of issue Assets of banking sues : 
department department Liabilities of banking department 
Bank of England Note 
(Figures in millions of Dis- reula- Deposits Other 
pounds sterling) Geld Other | Notes | counts | Securi- tion liabili- 
assets eain and ad- ties ties and 
vances Bankers’ | Public ECA Other | capital 
1948—Dec. 29.......... a 1,325.0 36.1 16.7 401.1 1,293.1 314.5 11.7 17.4 92.1 18.1 
1949—Dec. 28.......... 4 1,350.0 33.7 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1 
1950—Dec. 27.......... 4 1,375.0 19.2 29.2 384.0 1,357.7 313.5 15.4 4 85.0 18.1 
1951—Dec. 26.......... 4 1,450.0 14.1 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1 
1952—Dec. 31.......... a 1,575.0 51.3 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1 
1953—Dec. 30.......... 4 1,675.0 57.8 4.9 338.1 1,619.9 290.2 14.9 vue 70.4 18.2 
1954—June 30.......... 4 1,675.0 30.2 11.7 374.6 1,647.4 307.7 10.6 8.7 71.3 18.2 
i chads ene? .4 1,750.0 36.8 8.2 338.7 1,715.8 269.1 14.8 10.2 71.3 18.3 
4 1,700.0 48.7 7.0 310.1 1,654.0 267 .2 14.6 1.7 63.8 18.4 
4 ,| 1,675.0 42.3 6.5 337 .6 1,635.4 276.1 16.4 6.3 69.0 18.5 
4 1,675.0 41.7 2.1 351.1 1,635.9 295.6 9.8 6.3 65.4 17.8 
4 1,675.0 25.9 4.5 374.9 1,651.9 293.7 11.7 9.6 72.3 17.9 
4 1,775.0 26.0 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1 
1955—Jan. 26......... 4 21,725.0 62.8 16.4 298.0 1,664.9 251.9 16.3 4.7 85.9 18.3 
 §: eer 4 1,725.0 68.8 52.4 248.1 1,658.9 271.1 11.3 4.7 63.7 18.4 
CO Cae 4 1,725.0 31.5 16.1 328.8 1,696.3 275.7 11.7 4.1 66.4 18.5 
DO Mss dbtee es 4 21,750.0 21.3 18.0 319.2 1,731.5 253.9 18.6 4.6 63.6 17.8 
Be Es bev eeunve 4 21,775.0 25.6 11.8 307 .2 1,752.2 240.5 13.7 6.9 65.6 18.0 






































10On Sept. 19, 1949, the official buying price of the Bank of England for gold was increased from 172 shillings and threepence to 248 shillings 
r fine ounce. For details regarding previous changes in the buying price of gold and for internal gold transfers during 1939, see BULLETIN for 
March 1950, p. 388, footnotes 1 and 4. 
2Fiduciary issue decreased by 50 million pounds on Jan. 20 and increased by 25 million on Apr. 6 and May 4. For details on previous changes, 
see BULLETIN for February 1955, p. 226. 
Norte.—For back figures, see Banking and Monetary Statistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same 
publication. For details relating to individual items, see BULLETIN for April 1955, p. 442. 
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Assets Liabilities 
Dominion and provin- 
Bank of Canada _— cial government Deposits sain 
(Figures in millions of Ti ~— 
F : and United Other Note liabilities 
anadian dollars) Gold? b ae assets | circulation Susie -, 
ollars ominion capi’ 
Short- Chartered 
poner Other Gente ova Other 
ent 
i, Ct... sd osedadnaieed haanitng 156.8 1,157.3 688 .3 29.5 1,129.1 521.2 153.3 29.8 198.5 
OS ee eee 1.0 1,197.4 708 .2 42.1 1,186.2 565.5 60.5 93.8 42.7 
ee Ee Cea 2.0 1,022.0 858.5 43.7 1,211.4 536.2 68.8 67.5 42.4 
0 OS a eee .4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1 
Re Cre ee 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
OS RSSE Pees ree 111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
 .  } eae. Seer 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0 
SS ONS Cu vis on wkoadhacaneseen 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 44.5 132.9 
PO Mn gactcatbetcobisebanacke 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1 
eB ok kccunstalednsenenas 54.2 1,568.5 702.0 112.9 1,553.5 624.4 99.0 41.4 119.2 
SSeS Se 53.6 1,651.2 502.3 109.9 1,572.1 543.9 50.5 30.9 119.5 
PN ees See 56.9 1,669.9 502.4 77.2 1,573.0 531.0 49.6 31.5 121.3 
oS [ee Gey 57.9 1,660.8 545.6 73.3 1,585.3 521.4 81.8 25.8 123.2 
i Se) ene 52.3 1,438.2 809.9 105.5 1,579.8 595.2 49.8 31.4 149.5 
OS eee Sree 57.7 1,444.3 837.5 85.1 1,587.1 528.8 141.1 36.0 131.5 
a ee Syne 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
EE ee Nee ean 51.5 1,249.8 876.0 87.7 1,545.9 528.7 56.5 38.6 95.4 
Ee Se Sees Se ae 52.4 1,320.6 815.1 82.1 1,541.7 503.8 63.2 47.3 114.1 
faa ee oe ee 50.8 1,325.6 821.6 101.4 1,552.9 541.9 57.5 42.7 104.3 
1S Paes a ae 59.0 1,385.5 808 .4 123.6 1,579.3 570.7 50.8 40.5 135.2 
SE OC o ek keds kosabeans 52.3 1,357.6 817.5 87.1 1,597.7 516.9 50.6 35.6 113.7 
Assets Liabilities 
Bank of France 
Domestic bills gene Deposits Other 
(Figures in Foreign Other Note liabil- 
millions of francs)| Gold? ex- eseete circula- i 
change tion and 
Open : Govern- 
aanstat Special | Other | Current| Other ment ECA Other | capital 
1945—Dec. 27...|129,817 68 | 17,980 303  t 445 ,447 24,734) 570,006) 12,048 |........ 57,755 4,087 
1946—Dec. 26 94,817 7 | 37,618 3,135 76 ,254| 67,900 |480,447 33,133) 721,865 . | a 7,213 
1947—Dec. 31 65,225 12 | 67,395 117 ,826)147 ,400 |558,039 59,024) 920,831 Wee We we cused 82,479 | 10,942 
1948—Dec. 30 65,225 97 ,447 8,577 | 238,576|150,900 |558,039 57,622| 987,62 806 |........ 171,783 | 16,206 
1949—Dec. 29 62,274 | 61,943 |137,689 | 28,548 | 335,727|157,900 ,990 | 112,658]1,278,211) 1,168 |........ 158,973 | 19,377 
1950—Dec. 28 182,785 |162,017 |136,947 | 34,081 | 393,054/158,900 |481,039 | 212,822)1, ,561 70 | 15,058 |161,720 | 24,234 
1951—Dec. 27...|191,447 | 28,320 |234,923 | 31,956 | 741,267/160,000 |481,039 | 190,830/1,841,608 29 | 10,587 |166,226 | 41,332 
1952—Dec. 31...|200,187 | 31,068 |274,003 | 57,042 | 937,459/172,000 |479,982 | 159,727|2,123,514 27 897 |137,727 | 49,305 
1953—Dec. 31.../201,282 | 15,421 |292,465 | 61,108 | 891,560/200,000 [679,849 | 169,964/2,310,452 21 2,061 |142,823 | 56,292 
1954—June 24.../201,282 | 34,133 [217,399 | 18,317 | 946,002/195,000 |656,749 | 185,682|2,270,081 84 202 |119,155 | 65,043 
July 29...}|201,282 | 37,884 |264,197 | 12,206 |1,018,726)195,000 |652,449 | 196,282/2,386,357 70 348 |132,203 | 59,047 
Aug. 26...}201,282 | 41,059 |265,330 5,129 | 980,146)195,000 {648,049 | 191,874/2,333,133 100 83 |128,178 | 66,377 
Sept. 30...|201,282 | 45,117 |262,922 | 15,058 |1,030,309/195 ,000 |634,749 | 224,089/2 443,797 6 90 |105,192 441 
Oct. 28...|201,282 | 48,971 [264,861 | 32,697 |1,027,934/195 ,000 |626,249 | 218,288|2,428,122 93 98 |119,406 | 67,563 
Nov. 25...|201,282 | 51,939 |224,487 | 44,593 |1,013,121/195,000 |619,549 | 218,584/2,386,103 65 3,304 |106,920 | 72,162 
Dec. 30...|201,282 | 57,291 |236,765 | 48,925 |1,130,183}195,000 [617,649 | 277,215/2,538,455 76 3,744 |154,100 | 67,935 
1955—Jan. 27...}201,282 | 60,482 |226,244 | 46,054 /|1,063,937|190 000 {592,249 | 286,200/2,472,650 97 3,733 |125,962 | 64,006 
Feb. 24...|201,282 | 66,689 [172,750 | 40,224 /|1,062,552|190,000 |617,649 | 306,480/2 ,482 ,667 61 137 |121,699 | 53,062 
Mar. 31.../201,282 | 86,467 |160,613 | 32,564 |1,138,808/190 ,000 [597,449 | 353,285/2,583,654 24 7,351 |115,374 | 54,064 
Apr. 28...|201,282 [121,962 |200,233 | 28,526 }1,113,385]190,000 [546,749 | 336,294/2,544,115 51 11,302 {128,552 | 54,410 
May 26...}201,282 |153,030 |210,448 | 26,545 |1,028,496]/190 000 |584,949 |3334,389/2 ,523 ,444 20 | 11,120 |129,730 | 64,823 












































10On May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for 
July 1940, pp. 677-678). 

2For details on devaluations and other changes in the gold holdings of the Bank of France, see BULLETIN for September 1951, p. 1211; Sep- 
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 853; and 
November 1936, pp. 878-880. . 

3Includes advance to Stabilization Fund, amounting to 198.0 billion francs on May 26. 

Note.—For details relating to individual items, see BULLETIN for April 1955, p. 443. For back figures on Bank of Canada and Bank of France, 
see Banking and Monetary Statistics, Tables 166 and 165, pp. 644-645 and pp. 641-643, respectively; for description of statistics, see pp. 562-564 
in same publication. For last available report from the Reichsbank (February 1945), see BULLETIN for December 1946, p. 1424. 
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1955 1954 1955 1954 
Central Bank Central Bank 
(Figures as of last report (Figures as of last report ; 
date of month) May Apr. Mar. May date of month) May Apr. | Mar. May 
Central Bank of the Argentine Bank of the Republic of Colom- 
— (millions of pesos): bia—Cont. 

id reported separately........ 1,623} 1,623 1,623 Loans and discounts............ 595 , 271/596 ,232|644 ,520| 350,917 
Other gold and foreign exchange. 1,133) 1,195 1,798 Government loans and securities. /473 , 269/456 051/333 685] 258,966 
Government securities.......... a ad 4,067} 4,265 3,808 5 eg 125,711|135,185|148,620] 126,349 
Rediscounts and loans to banks. . 74,129] 72,770} 62,000 — a véhieadnaa 613 ,053|617 ,254|624,736| 634,734 
ET 381 440 ee cde eae 657 ,950}666 , 3331602 ,.952} 438,008 
Currency circulation............ 31,302) 31,489] 26,003 i liabilities and capital. . 190 ,705|176,320)172,350] 111,943 
Deposits—Nationalized........ 44,394} 43,340] 38,626)\Central Bank of Costa Rica 
Other sight obligations. ...... 635 543 553}| (thousands of colones): 

Other liabilities and capital... .. 5,004) 4,921 4,295 EE ERE ore 11,503} 11,503) 11,503} 11,503 
Commonwealth Bank of Aus- Foreign exchange.............. 134,741/129,010/118,046] 91,719 
tralia (thousands of pounds): Net claim on Int’l. Fund?.......}) 7,032} 7,032) 7,032 7,032 
Gold and foreign exchange. ..... 374 ,565|378 ,687|394 ,539] 539,847 Loans and discounts...... eben er aris 66,981} 70,418] 78,215] 103,086 
Checks and bills of other banks..| 6,687) 8,684) 7,990 9,061 Di tivetkasteheckentees 4,828} 5,828] 6,328 500 
Securities (incl. Government and CI, sc taGsweeoneness 27,247] 25.778] 25,864) 25,154 

Treasury bills)............... 455 ,273|454 , 166|442 554] 403,738 Se 153 ,662)157 ,943/159,300] 138,299 
ER 86,090} 91 ,810/100,164| 70,438 Demand deposits. er ea 65,598] 59,148] 55,859] 70,706 
Note circulation. .............. 362 ,577|367 ,327|360 ,077| 344,113 Other liabilities and capital. ....} 33,072) 32,478} 31,829] 29,989 
Deposits of Trading Banks: National Bank of Cuba 

eee 295 ,644/295 ,670|295 ,670| 353,920]| (thousands of pesos): 

EE Bee I See 24,938] 26,716] 37,202] 48,750 Se 185 875/185 .875|185,875| 185,748 
Other liabilities and capital..... 239 ,456/243 ,634/252 298] 276,301 Foreign exchange (net)......... 113,912]112,226)105,000| 36,039 

Austrian National Bank (millions Foreign exchange (Stabilization 
of schillings): GGA ase cine ask cen esd 208 , 720) 208 , 348/196 ,603| 296,181 
rl sas hn dig bee eo ene 556 556 556 186 Ae RR i eee | 
Foreign exchange (net). . 7,955] 8,116) 8,352) 8,556 Net claim on Int’l. Fund?....... 12,512] 1 » 512| 12,512} 12,512 
Loans and discounts....... oees 5,263 5.208 5,170 5,436 Loans and discounts............ 59,842!) 68.548) 67,022 41,288 
Claim against Government...... 1,811 1,762] 1,77 1,780 Credits to ~ Sategrmennenn bntineacwa 56,476] 70,106] 71,892} 40,075 
a ackcadweweeed-ee:s 375 377 378 36 8 REE aa 84,510) 77,768] 78,158] 75,640 
Note circulation. .......--see:. 12,226] 12,145] 12,062} 10,633 SS ree 430 , 188/434 ,448)431,279| 427,304 
Deposits—Banks.............. 1,537} 1,690) 1,860 2,861 ie RG a are « ke oe 270 ,665}280 , 458/265 ,894| 242,954 
| ESE 538 501 613 729 Other liabilities and capital... .. 20,996] 20,478) 19,890} 17,225 
I i ian ob6 bored 1,660] 1,683) 1,695 1 ,770||National Bank of Czechoslovakia? 
National Bank of Belgium National Bank of Denmark | 
(millions of francs): (millions of kroner): | 
Ey oie bias 4 REE eins eb a é 0a 42,390] 41,938] 41,203} 38,972 RESIS Reap hl a 68 68} 68 69 
Foreign claims and balances (net).| 11.666) 12,180) 12,535} 11,702 Foreign exchange. .... tren 661 705 693 995 
Loans and discounts............ 7,395} 5,890) 7,920 6,622 Loans and discounts...... <a 208 241 239 125 
Consolidated Government debt. 34.660} 34,660) 34,660 34 .660 a a a 475 473 474 503 
Government securities.......... 6,657} 8,823) 7,994 7,286 Govt. compensation account... . 3,144] 3,144) 3,144 3,232 
Es oss sncaweue chic s 4,873} 5.004) 4,935 4,575 ie oe ai wan ae gl oi 831 588 480 170 
Note circulation. .............- 103 ,096}103 ,811/104 039} 98,188 Note circulation. ........csc00. 1,973] 1,986) 1,973 1,954 
Deposits—Demand............ 1,378} 1,600] 2,176 1,272 ema - ~epeaee ee 1,314] 1,300} 1,298 1,253 
pean en ehnegeecec 16 96 96 113 Eb enedereceneas< 1,856 1.732 1,630 1.660 
Other liabilities and capital. .... 3,092} 2,988) 2,937 4,245 Other liabilities and capital..... 243 202 198 227 
Central Bank of Bolivia—Mone- (Dec. ‘Central Bank of the Dominican 
tary dept. (millions of bolivianos): 1954)* Republic (thousands of pesos): 
Gold at home and abroad....... 1,134 1,515 Cold Ca hg etsy aiade ad tieadaes* 12.076] 12.076] 12.076] 12,076 
Foreign exchange (net)......... 1,469] 113,250 Foreign exchange (net).. ..... 12,762] 11,815] 12,818} 25,087 
Loans and discounts............ 26,076 7,292 Net claim on Int'l. Fund?...... 1,250] 1,250) 1,250 1,250 
Government securities.......... 2,505 2,505 Loans and discounts....... eceee| 3,975] 3,999] 3,957 2,106 
EE Eales oh aaeee ee» ¢ 802 248 Government securities.......... 8.890} 8.890! 8,890 9,420 
PUOOS CIPOMINEIOR . obec ccccccccss 21,120} 14,492 ES rere 14,597} 14,574| 14,448 6,988 
PEL hat delta sed me y's ees 7.096 3,840 IROOR GHPOMIORIOR. 2.2. cccccccers 41,172] 41,391] 41,002} 35,749 
Other liabilities and capital... . . 3,769 6,477 Demand deposits.............. 9,803} 8,706) 10,004) 19,106 
Central Bank of Ceylon (thousands Other liabilities and capital. .... 2.575} 2,508} 2,434 2,072 
of rupees): ‘Central Bank of Ecuador 
Foreign exchange. ............. 587 ,555}580 ,525/565 ,657| 416,911 (thousands of sucres): | 
Advances to Government....... NS te Oe tok cde ik 0 6a 343 , 334/343 321/343 229) 342,455 
Government securities... .. eee} 23,050] 22,918) 18,043) 61,311 Foreign exchange (net) . eee] 44,751] 94,393] 82,894) 94,397 
UU eee 4,945] 8,634) 4,501 4,311 Net claim on Int'l. Fund?.. eee} 18,757) 18,757] 18,757] 18,757 
Currency in circulation. .- «+ 4379,4211385 , 261/379 679] 354,968 Credits—Government......... .|395 438/364 ,358/403 ,125| 375,033 
Deposits—Government. . ....| 82,338] 75,034) 61,279 6,261 EE Ace cg Biaa eee oe 219 924/221 ,193|207 ,689| 178,910 
Banks. ....]101 ,834)100 ,833) 97,525) 75,403 Cn cbb Gadeue ciedews 256, 707}223 ,315]211,565| 197,513 
Other liabilities and ‘capital. aint tea 51,956] 50,949] 49,719] 45,901 Note circulation. ......o-scsesss 647 , 9841634 ,668/628 ,647| 608 ,692 
Central Bank of Chile (millions Demand deposits—Private banks.|218 .847|219 ,845|205,597| 188,239 
of ): GUNOE. « senas 159, 575]168 ,358|201 286] 158,433 
SE ctiitle GUOR ORR HES Oo 660 66 5,750} 5,747) 5,746 5,664 Other liabilities and capital. oo 0 0f252 ,506) 242 ,467/231,729) 251,702 
Foreign exchange (net)......... 1,708 504) 1,694 855||National Bank of Egypt (thou- 
Discounts for member banks....| 3.716) 4,238) 4,047 2,634) sands of pounds): 
Loans to Government.......... 15,885] 15,885} 15,885] 11,509 ag RR a Te 60,553] 60,553) 60,553} 60,553 
Other loans and discounts... 13,462) 13,444) 11,724 8,713 SORE EEE 177 ,741|180.795|179,292| 22,708 
EE SE ae 5,007} 3,784) 3,665 3,563 Egyptian Govt. securities..... ee} 71,555] 74,499]105,155|} 250,060 
Note circulation. .............. 33,365} 32,239) 30,550) 721,102 Clearing and other accounts (net) 12,177]-11 ,323} -8,375 
Deposits—Bank............... 5,520} 4,272) 3,568 4,731 Loans and discounts............ 18,215} 20,661] 22,242) 13,596 
a 1,570) 2,246) 2,322 817 Advances to Government....... 
Other liabilities and capital. 5,073} 4,846] 6,320] 76,288 CE  cvecondan ces seek 2,210} 2,389) 1,641 2,365 
Bank of the Republic of lombia_ NN 173 ,903}172 ,920)173 ,133) 171 2 
(thousands of pesos): Dapesito—Severament. . .++-| 46,387] 58,360} 94,358} 59,053 
Gold and foreign exchange. 243 ,077/248 ,058/248 ,834) 424,075 | he RippSeariee 78,576] 78,521| 75,028} 110,118 
Net claim on Int'l. Fund?....... 24,380] 24,380) 24,380) 24 377] Other liabilities ona capital..... 19,229] 17,773] 17,990 8.62 
*Latest month available. Revised. 


1 Represents chiefly bills secured by stocks of mined tin not yet sold in world markets. 

?This figure represents the amount of the country's subscription to the Fund less the bank's local currency liability to the Fund. 
3For last available report (March 1950), see BULLETIN for September 1950, p. 1262. 

*Beginning December 1954, includes foreign government securities formerly shown with Egyptian Government securities. 
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CENTRAL BANKS—Continued 





Central Bank 
(Figures as of last report 
date of month) 





Central Reserve Bank of El Salva- 
dor Spee of colones): 
Foreign exchange (net)......... 
Net claim on Int'l. Fund!...... 
Loans and discounts.... : 
Government debt and securities. . 
Other assets i 
Note circulation............... 
Deposits 
Other liabilities and capital. .... 
Bank of Finland (millions of mark- 
kaa): 
Go 


Foreign assets (nmet)........... 
NE EEO 
Loans and discounts.......... 
Securities 
Other assets. . 
Note GiGmIAtION. . no ccccccccces 
Deposits. . 
Other liabilities and capital. ... 
Bank of German States? 

(millions of German marks): 
IER RCE enc pea m paeNERR 
Foreign exchange.............. 
Loans and discounts........... 
Loans to Government.......... 
Other assets 
Note circulation. ........cccee- 
Deposits—Government........ 

“pe are 
errr 
Other liabilities and capital. . 
Bank of Greece? (millions of drach- 
ma 


e): 
Gold and foreign exchange ne. 
Loans and discounts 2a ‘ 
Advances—Government........ 


Other assets 
BERS GIO. ob kencdennvees 
Deposits—Government 
Reconstruction and 
relief accts. . 
Other an 
Other liabilities and capital. 
Bank of Guatemala (thousands of 
quetzales): 
Gold. 
Foreign exchange (net) . 
Gold contribution to Int'l. Fund. 
Rediscounts and advances...... 
Other assets... aA 
Circulation—Notes............ 
| AGG Sale: 
Deposits—Government......... 
ie tbe 
Other liabilities and capital. > 
Nationa! Bank of Hungary* 
Reserve Bank of India (millions of 
rupees): 
Issue department: 
Gold at home and abroad.. 
Foreign securities............ 
Indian Govt. securities. ...... 
Rupee coin 
ee eee 
Banking department: 
Notes of issue department... . 
Balances abroad 
Bills discounted... ... ee 
Loans to Government....... 
Si RS Seer 
Deposits 
Other liabilities and capital 


Bank Indonesia (millions of rupiahs): 


Gold and foreign exchange (net). . 
Loans and discounts.......... 
Advances to Government...... 
ey MNES ve inwewdeee cers 




















1955 1954 1955 1954 
Central Bank 
(Figures as of last report 
May Apr Mar May date of month) May Apr Mar. May 
Bank Indonesia— Cont. 

NOOO CHGMIRUIOR soc ccccvccccees 8,075| 7,614; 7,428 5,736 
71,431| 71,507] 71,568 72,295 Deposits—ECA...... e+oeceegte 495 495 495 495 
68 ,398| 64,511) 65,839] 71,502 Ss «-<padece sens 2,272) 2,211 2,184 1,258 

1,567| 1,569} 1,569 1,568 Other liabilities and ‘capital... 822 809 813 609 
35.443} 34.158] 30.462] 13.349|\Central Bank of Ireland (thousands 
13,205} 15,297] 15,939 13,649 of pounds): 

7,179 7.075 6,686 5,924 FS ee eee 2,646 2,646) 2,646 2,646 
93,927| 98,095] 99,861] 95,623 eS Se eee 69 ,032| 69,952) 71,339] 64,685 
94,111] 87,003} 83.319] 74,032 Ee ore 71,678] 72,598) 73,985] 67,331 

9,187} 9,019} 8,882 8 ,631||Bank A Italy (billions of lire): 

Sekivavues Voce Ceneeencyss 4 4 4 4 
Foreign exchange..... pebenades 69 66 69 69 

6,882] 6,891] 6,909 5,86 Advances to Treasury.......... 567 567 567 567 
27,820) 29,771} 30,260} 13,289 Loans and discounts...... —— 367 393 378 328 

4,526] 3,653] 4,734 9,678 Government securities.......... 362 350 362 290 
41,117) 39,100) 35,787 38,031 Ge IG sob Gao veeewrsecwan 805 765 802 726 

2,102} 2,096] 2,157 2,220 Note Cireumntiom......ccccccceses 1,420} 1,422] 1,434 1,348 

1,983} 1,984) 2,010 2,061 Deposits—Government......... 50 50 48 21 
51,344) 49,713) 48,746 7,169 emand..... euscaea 64 61 61 59 
16,807} 18,782] 20,209 9 239 ESS we 503 483 502 438 
16,279} 15,000} 12,902 14,734 Other liabilities and capital. .... 135 129 137 120 

Bank of Japan (millions of yen): 
Gd 6 > 6 kG we wand cadaneieae 448 448 448 448 
3,033) 2,998 1,707 Advances to Government..... 1,250) 1,250} 2,050 1,400 
8.606} 8,610 7,961 Loans and discounts...... -+.+.$224,165}224 ,919|272 ,450) 412,471 
1,581 2,192 1,907 Government securities.......... 408 ,378)429 , 798/482 ,238) 228,997 
4.524 4,385 4,902 lc wratid 6a ku suki 104 ,270}110,920)117 ,161 95 696 
897 O55 881 Note civcmlatio®. ....cccceccecs 522 ,202}550 ,534|530,703| 522,604 
12,642] 12,477] 11,498 Deposits—Government......... 63,411] 46,018|180,816| 65,664 
1,072 1,225 1,139 Sc wate <oeeb alent 69,837) 78,142) 71,355] 69,951 
2,890] 3,094 2,686 Other liabilities................ 83,062] 92,641] 91,474] 80,792 
277 537 272|\Bank of Mexico (millions of pesos): 
1,760] 1,807 1,762 Monetary SEE ox vccnadines os 1,513} 1,524) 1,539 1,277 
“Authorized” holdings of secu- 
UN icin, ota tow cea bs 4,178} 4,129) 3,763 3,285 
5,341} 5,363} 5,295 5,252 Bills and discounts............. 565 620 779 922 
119 130 180 130 OS a a rs 502 526 785 1,067 

8,470} 8.745] 8,577 8,416 Note civowlation. .....60ccccees 4,160} 4,167) 4,153 3,608 

4,688} 4,568] 4,435 3,924 Demand liabilities. ............ 1,893} 1,928] 2,002 1,500 

1,436) 1,363) 1,317 1,882 Other liabilities and capital... .. 706 703 710 1,444 

3,866] 4,045] 3,773 3,266\|Netherlands Bank (millions of 

1,022} 1,107) 1,154 1,371|| guilders): 

0 ae eee ee 3,046] 3,030) 3,023 2,924 

7,296) 7,296) 7,054 6.697 Silver (including subsidiary coin) . 22 19 16 15 

3,592} 3,580} 3,745 2.826 Foreign assets (met)............ 1,477) 1,481) 1,489 1,539 

4,277| 4,140] 4,077 5,445 Loans and discounts...... 65 45 28 30 

Govt. debt and securities. 801 800 800 875 
fee 432 437 443 426 
27.227] 27.227 27,228 Note circulation—Old.......... 28 28 28 29 
22,596] 17,306 18,716 CW. wcccccece 3,720 3,552 3,527 3,367 
1,250} 1,250 1,250 Deposits—Government......... 647 735 583 751 
8,632] 10,317] 14,367 oo RE ES 612 610 653 797 
34,825] 36,395] 29,424 Ss errata natinein hs 605 644 766 651 
49,212] 49,773] 51,684 Other liabilities and capital . 230 244 243 213 
3,739] 3,772 3 ,687||Reserve Bank of New Zealand 
9,838) 9,279 1,897 (thousands of pounds): 
16,521} 13,920) 16,480 GB S05 ic; cove ei hs > cwabs 6,161} 6,161] 6,161 6,169 
15,220) 15,752] 17,238 Foreign exchange reserve....... 47,919) 44,614) 45,128) 89,983 
Loans and discounts........... 31,257) 32,355) 31,358} 13,937 
Advances to State or State un- 
Gao Sb eeraxesceuat 16,548) 45,531] 50,536] 40,986 
PO ix ccatbans oe eamar 33,265) 33,262) 33,479] 23,924 
400 400 400 CT Ts ncesenoseveaban 1,439] 1,568} 1,755 1,283 
6,620) 6,468 6 , 882 ee pe 69 944] 70,693) 69,865] 68,143 
5,338] 5,039 4,212 Demand deposits.............. 56,757) 83,124) 88,963) 98,139 
1,062} 1,022 968 Other liabilities and capital. .... 9,888] 9,674] 9,588} 10,001 
13,108} 12,771} 12,029||/Bank of Norway (millions of kroner): 
"RRR eR 2 Dar es ees 8 203 203 203 218 
312 159 433 Foreign assets (net)............ —181) -—251; —398 99 
532 831 630 Clearing accounts (net). . —33 —42 —51 —37 
1 20 ses 90) Loans and discounts. ..... ones 102 68 61 70 
9 Spe one 83 72 82 30 
1 026 1 19 1,337 Occupation account (net)...... 5,546] 5,546] 5,546 5,546 
1,575] 1,890] 2,116 QUE TIE. coo sc cca cskcccevns 73 63 58 60 
424 399 382 Note circulation. ......s.ccec0- 3,070} 3,099) 3,130 2,939 
Deposits—Government......... 1,367} 1,216 952 1,857 
1,365 1,399 1,406 619 OS Sa 449 454 628 542 
298 337 314 616 FOA—MSA.. Ke 551 520 165 163 
9,689] 9,085] 8,885 6,628 Other liabilities and capital. ere 354 371 625 486 
312 308 314 235 
































1 This figure represents the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund. 
2Combined figures for the Bank of German States and the nine Land Central Banks. 
‘On May 1, 1954, a new drachma equal to 1,000 old drachmae was introduced, changing the ratio from 30,000 to 30 drachmae per U. S. dollar. 
‘For last available report (February 1950), see BULLETIN for September 1950, p. 1263. 

5Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities. 
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Central Bank 1955 1954 Central Bank 1955 1954 
(Figures as of _ report (Figures as of last report 
date of month) May | Apr. | Mar. | May date of month) May | Apr. | Mar. | May 
State a of Pakistan (millions of Bank of Sweden (millions of kronor): 
“=: SR a Seen Sa 580 569 584 481 
e department: Foreign assets (met)........... 849 860 924 1,367 
Gold at home and abread.. 81 81 81 81 Net claim on Int’ ‘i ands ee 129 129 129 129 
Sterling securities.......... 432 432 428 463 Swedish Govt. securities and ad- 
Pakistan Govt. a ~ mgd 1,455} 1,455} 1,459 1,318 vances to National Debt Office?} 2,783) 2,939] 2,777 2,300 
Govt. of India securities. 221 221 221 146 Other domestic bills and advances 327 252 203 525 
India CUFFERCY.......0.-006 300 300 300 300 CL, 5 Khe cecbkesececs 1,015 996} 1,055 844 
i tee ke nee sacs 45 48 47 55 Note circulation. ...cccsccose: 4,792} 4,857) 4,756 4,433 
Notes in circulation........ 2,441] 2,426) 2,440 2,266 Demand deposits—Government 105 100 129 514 
Banking department: Ds ih oi 102 105 96 25 
Notes of issue department. . 92 111 95 98 Other liabilities and capital... .. 684 683 691 675 
Bills discounted............]...... ae ae Swiss National Bank (millions of 
Loans to Government...... 50 64 43 44|| francs): 
a assets........ a +? 312 329 396 311 eS a ee 6,150} 6,235) 6,259 6,047 
rer 347 403 434 334 Foreign exchange............ 604 564 561 499 
Othe liabilities and capital. 108 102 100 119 Loans and discounts.......... 113 110 112 151 
Central Bank of Paraguay (Sept. eee 86 90 95 88 
(thousands of guaranies): 1954)* Note cirewlation. .....ccccse. 5,073} 5,084) 5,105 4,915 
DET. GLEih Caccdbeececces 3,984 2,846 Other sight liabilities......... 1,680} 1,719) 1,727 1,668 
For exchange (net)......... 58,730] 91,307 Other liabilities and capital 199 196 196 203 
Net claim on Int'l. Fund?....... 40 28|\Central Bank of the Republic of 
SEE, gcc nce dsc crees ole cvceds 469,142} 450,566|| Turkey (millions of pounds): 
Government loans and securities. 489,182) 537,452 NS inde eake GAA a iin @ ies 402 402 402 402 
Ee, ein cedeees 368 ,608| 229,189 Foreign exchange and foreign 
Note. and coin issue...........-. 604 ,602} 625 ,964 a Be oda cin wee wh 179 184 198 224 
ite—Government........ 152,644] 138,965 Loans and discounts........... 2,918] 2,964) 2,898 2,162 
errs 159,663} 155,762 eae edie andessaewes 29 30 30 27 
Other liabilities and capital.....|.......}....... 472,778| 390,697 es 96 99 96 96 
Central Reserve Bank of Peru Note circulation.............. 1,602} 1,608) 1,575 1,451 
(millions of soles): errr 154 154 154 154 
Gold and foreign exchange...... 628 617 328 Ts toda bee awn 1,391} 1,373) 1,401 830 
Net claim on Int'l. Fund?....... 67 67 67 Other liabilities onl capital. 47) 543 494 477 
Loans and discounts to banks... 485 508 614||/Bank of the Republic of Uruguay 
Loans to Government... .......|----.- 1,103} 1,108 1,128]! (thousands of pesos): (Feb.)* 
CE, pigedced seocenes 77 64 91 0 SE re 344,167| 344,167 
Note ae baee < ideawes 1,744) 1,726 1,671 irae nelndindssa6 ke ee<ee | 8,479 8,672 
Oe 2 ay ere 465 500 356 Advances to State and Govern- | 
Other liabilities and capital..... 152 138 201 ee anleeoeees 139,426] 123,343 
Central Bank of the Philippines Other loans and discounts....... 424,548] 375,715 
(thousands of pesos): Other assets......... Se lieed ae 1655,194| 609,949 
ct A cabhiter casenas 21,860} 20,393} 20,116] 18,813 Note eirowlation. ......cccees: 484,828) 456,400 
Foreign exchange............. 336 , 848/338 , 593/343 ,172| 443,429 i ~~ wee ane 162,396] 148,591 
Net im on Int'l. Fund?....... 29,504) 29,504) 29,504 ee ee er I eg. ou we athe g 325 .630| 333,215 
PR chat Ube hbe> sees eiie 28,343) 21,789) 31,420 3,574 Other liabilities ona SS See 598,958} 523,640 
Domestic securities............. 301 ,929|293 ,782|289 ,900| 248 ,449|\Central Bank of Venezuela (mil- 
Dt Mite teesbersee ts 162 ,936}155 ,130}150,096| 162,623]| lions of bolivares): 
Circulation—Notes............. 597 , 111/606 856/615 ,219| 603,572 EE ESS Ee ee eee ee 1,233 1,233 1,233 1,141 
_ passe ebveo eens 86,548] 86,018} 85,761} 84,654 Foreign exchange (net)........ 478 331 170 485 
Demand deposits.............. 151, 702|120,145)117,383| 167,783 0 OS eee 138 131 137 104 
Other liabilities aaa capital...... 46,059} 46,173) 45,846} 50,383 PEED NID s cccccsccecees 1,040} 1,051) 1,054 996 
Bank of Portugal (millions of SoS erect 271 268 282 267 
escudos): Other liabilities and canital 538 376 204 467 
EEE Teer Eee eer 5,584 5 ,312||\National Bank of Federal People’s 
Foreign exchange (net)......... 13,238} 13,070|| Republic of Yugoslavia (millions 
OT ee ee 853 654|| of dinars): 
Advances to Government..... 1,398 1,418 Gold : 4,470) 4,426 4,054 
ST EE, oldbnceccccececens 1,086 939} Gold contribution to Int'l. Fund. 2,369} 2,369 2,369 
Note circulation. ............. 10,068 9,265 I I cain aie cctenes 43,071} 43,839) 39,640 
Demand deposits—Government..|.......|...-.- 1,655 1,939 Loans (short-term)............ 697 , 239/701 ,094| 637,200 
acta ateng aed 26 6 Government debt (net)......... 3,920|-11 ,431| —11,630 
Re 8,220 8,065 Oo See 38,840} 32,988} 29,027 
Other liabilities and capital... . 2,189 2,117 Notes and coin in circulation. 90 ,084| 85,742] 67,289 
South African Reserve Bank Demand deposits. To 1749451164079] 150,566 
(thousands of pounds): Foreign liabilities. ..... 97,285] 94,527] 110,419 
DT cheshaesiar.duccovececece 73 ,473| 73,699) 71,855) 63,934 Long-term liabilities (net)... 363 ,194|366,101|} 315,867 
Foreign bills..............5+.- 41,542} 51,299) 60,539] 42,707 Other liabilities and capital... . . 64,401] 62,836) 56,519 
Other bills and loans.......... 25,257| 27,045) 28,131] 18,256|)\Bank for International Settle- 
SUL, sa'dbcccstevercees 53,906} 51,051) 59,117} 45,101|} ments (millions of Swiss gold 
Note circulation . Su erecdeoccese 103 ,236)102 ,759|101 ,706| 98,522 francs): 
IE | a tite ns Jés'b'n sece 73,197] 82,559}100,027| 51,515 ES ECO, ree 633 626 626 569 
Other liabilities and capital. .... 17,745) 17,775) 17,909} 19,961 Cash on hand and with banks 91 64 73 167 
Bank of Spain (millions of pesetas): Rediscountable bills and accept- 
DCU LEL s+ ceWesee cad e6ese cae 615 615 615 605 GUS GE GHD occ ccdeccccce 384 503 333 297 
NL i de Paidt.06:s © gesic'eee2e 323 323 323 328 Time funds at interest......... 209 188 225 311 
Government loans and securities | 14,735) 15,916) 15,929} 16,191 Sundry bills and investments. . 382 409 392 415 
Other loans and unts...... 27 ,414| 27,652) 27,332] 23,642 Funds invested in many... 297 297 297 297 
Other assets........... Becenewe 37,153) 37,530) 36,004) 34,467 GI. cciuapesddesceces 1 1 1 5 
Note circulation. Lt pa titaseves 42,093) 42,297] 41,986) 37,827 Demand deposits (gold)... 453 453 453 437 
posite—Government......... 3,403} 3,947) 4,392 3,233 Short-term deposits: 
ae 3,610} 3,562} 3,308 3.744 Central a ~~ account. 1,002} 1,081 942 1,082 
Other liabilities and capital... .. 31,135) 32,230) 30,515} 30,430 her. ° 26 37 37 30 
Long-term sont Special . oon 229 229 229 229 
Other liabilities ond capital..... 288 287 286 283 
* Latest month available. ‘Revised. 


1On Aug. 19, 1954, gold revalued from 0.0592447 to 0.0423177 grams of fine gold per guarani. 
2This figure represents the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund. 
3Includes small amount of non-Government bonds. 
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MONEY RATES IN FOREIGN COUNTRIES 
DISCOUNT RATES OF CENTRAL BANKS 


{Per cent per annum] 




































































Central bank of— 
Rate Rate 
Date Central May Date Central May Date 
effective Com ag —_ Ger- | Bel- —¥ — bank of — 31 effective bank of — 31 effective 
ada poe many'| gium| ;hqs| den 
In effect Dec. 31, Argentina. .... 3%| Mar. 1, 1936 | Ireland......| 3% | Mar. 25, 1952 
EN clined cena 1%| 2 3 4 3%) 2%) 2% | Austria....... 4\%4| May 20, 1955 | Italy........ 4 Apr. 6, 1950 
i eee Be Bonde cke cpashvewce een Belgium....... 23%4| Oct. 29,1953 | Japan.......| 5.84} Oct. 1, 1951 
SE eee ee ee eet Pree RBS Re es "33 6 Sept. 30, 1950 | Mexico...... 4% | June 4, 1942 
ee Se eee ere fer: ree ie ee 
ie. Btraceens i SO SS SSE EA oe 
a, See Se sy) Stee eee Oe SS 
a ee See Seer ere ee a asin 3 Canada....... 1%4| Feb. 15,1955 | Netherlands.| 2% | Apr. 7, 1953 
Sa: Xa a ae eee err eee i ERS | er 2%| June 11, 1954 | New Zealand.| 4 Nov. 26, 1954 
: a ae Gee See ee ere NR SOAR Pe 4%) June 13,1935 | Norway..... 3% | Feb. 14, 1955 
a See A See ae UPS Rs Colombia... .. 4 July 18,1933 | Pakistan....| 3 July 1, 1948 
7 re aa ea ee See ee ees Costa Rica. 4 Feb. 1, 1950 
2 as aaa 0 A ee Se ee. 
ee en ee ees eS a SR Eee 
eo Oe a See A ere ae NS 
ee a eee — TE PPR Rhee Denmark...... 51%4| June 23, 1954 | Peru........ 6 Nov. 13, 1947 
i Se eee eer S Bsaea ee) eee Ecuador...... 10 May 13,1948 | Portugal....| 2% | Jan. 12, 1944 
i Sr SOS ee a ee ee i eteiet OS Saas 3 Nov. 15, 1952 | South Africa.| 4 Mar. 27, 1952 
[7 See See See ee rer ee ey El Salvador... 3 Mar. 22, 1950 | Spain....... 3% | July 1, 1954 
Oo” ae ees et Re Se | es eee Finland....... 5 Dec. 1, 1954 | Sweden..... 3% | Apr. 19, 1955 
Jan >. ot eee ee Oe Ree eae 
Apr IS SE See ee Se el oe . ai 
"See ae ee Bs i024 Mines ener 
OS See See 3% pS eee a SRE Oe A France........ 3 Dec. 2, 1954 | Switzerland..| 14% | Nov. 26, 1936 
eG See Spe Sere ES ee Germany!..... 3 May 20, 1954 | Turkey...... 3 Feb. 26, 1951 
Sh” Sera ee ee ee NP Aekes fare 2% | Greece........ 9 Jan. 1, 1955 | United King- 
tS & eee eer | ee See eee ee a ES ae 3%! Nov. 15, 1951 RPS 4% | Feb. 24, 1955 
Sie See - . Svvepeaeoaen a aE | Bete: Indonesia. ... .| 3 Apr. 1,1946 ]} U.SS.R...... 4 July 1, 1936 
TE Se, BRE See wer eS REGS See eae 
si eee Sees ee ee Se Sew ee 
Se * a ae 4 ee ee ee ae ae 1 Rates established for the Land Central banks. 
Feb. 15....... 1] eee On Os Ons Goes ce Note.—Changes since May 31: New Zealand—July 1, from 4 to 5 per cent; 
= ee Ss 419 eceerseleseccstocscchoevcolooss . Turkey—June 28, from 3 to 4% per cent. 
See re: See Sees See che see 6 3% 
In effect May 
31, 1955. 1%| 4%| 3 3 2%| 2%| 3% 
OPEN MARKET RATES 
[Per cent per annum] 
Canada United Kingdom France Netherlands | Sweden | Syitzer- 
Month ’ ° 
Treasury | Day-to- a Treasury | Day-to- Seetee | Day-to- | Treasury | Day-to- | Loans | Private 
bills day ae bills day po day bills day up to | discount 
3 months'| money? 3 months 3 months; money deposits money |3months| money | 3 months rate 
| 
i ee ee Magee 1.03 1.01 1.00 .50 ee a aes 2%-5 1.25 
1946—April............ cL, een 53 51 .63 .50 1.25 .90 50 | 24-4% 1.25 
| c iF Seer oe ol .63 .50 1.41 1.59 1.11 24-4 1.25 
BOER AGE, 0000 ccccces . | . 56 .51 .63 .50 2.00 1.38 .93 24-4 1.50 
1949—April........... Wee Bivsumian’s .58 51 .63 .50 y me 1.29 1.24 24%-4% 1.63 
1950—April............ . 2) Seer. .69 .51 .63 .50 2.64 1.44 1.25 24%-4% 1.50 
ee) a. eee .69 51 .63 .50 2.60 1.55 1.24 3-5 1.50 
99SB2—“AOT 0c cc ccccce: SP tiviswads 3.00 2.35 2.25 2.00 3.65 1.40 1.00 3-5 1.50 
eee ScBe  Wsbbcduaes 3.00 2.41 2.23 2.00 4.05 .93 .71 3-5 1.50 
SOs did ctice’s J Be Spray ee 2.17 2.09 1.94 1.75 3.55 41 .50 2%-5 1.50 
1954—May........... - yee 1.89 1.79 1.63 1.44 3.54 .38 .50 2%-5 1.50 
ee eee 1.57 1.43 1.66 1.61 1.44 1.25 3.57 .38 .50 2%-5 1.50 
ae ee 1.38 1.16 1.60 1.57 1.44 1.25 3.79 .40 .50 2%-5 1.50 
pS eee 1.32 1.06 1.61 1.60 1.44 1.25 3.82 .75 .53 2%-5 1.50 
September. . 1.21 .95 1.64 1.63 1.44 1.25 3.77 .88 51 2%-5 1.50 
aS ee 1.18 .96 1.62 1.59 1.44 1.25 3.65 .88 -63 2%-5 1.50 
November... 1.17 .78 1.62 1.60 1.44 1.25 3.51 .87 .50 34-5 1.50 
December. ...... 1.08 76 1.78 1.78 1.45 1.25 3.29 .77 57 3%-5 1.50 
1955—January......... .99 .69 2.02 2.05 1.55 1.29 3.27 .79 .58 3%-5 1.50 
February .90 .69 2.58 2.68 2.15 1.67 3.25 .79 .53 34-5 1.50 
DEES be ekteres 1.13 .98 3.81 3.80 3.29 2.50 3.28 1.16 71 3%-5 1.50 
, Sree 1.23 .97 3.83 3.81 3.17 B.Oe hkesinwdin 1.04 .58 44-6 1.50 






































1 Beginning January 1953, these Squew have been revised to show average rate at tenders. Figures prior to that date represent tender rates 
made nearest to the 15th of each month. 

2 Represents an average of closing rates. 

Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172, 
pp. 656-661, and for description of statistics see pp. 571-572 in same publication. 


Jury 1955 837 








COMMERCIAL BANKS 





Assets Liabilities 


United Kingdom! | 








































































































(11 London clearing ee ae * 
banks. Figures in | oo: | Money at ; .. | Treasury|c...,...| Loansto|] - | Deposits Other : 
lt . Cash | call and | Bills dis- Securities |. QC pe eee ll 
millions of pounds | ~~". } . od deposit customers}; ~ 7. | nae 
sterling) reserves s 1ort countec receipts? assets ‘a = anc 
notice | Total Demand Time capital 
1949—December....... 532 571 1,109 793 1,512 1,534 579 6,202 4,161 2,041 | 427 
1950—December....... 540 592 1,408 456 1,528 1,660 735 6,368 | 4,262 | 2,106 550 
1951—December....... 531 598 972 102 1,965 1,950 867 6,333 || 4,290 | 2,042 651 
1952—December....... 549 529 1,248 ee 2,148 1,764 748 6,460 || 4,232 2,228 528 
1953—December...... 542 501 eee 2,275 1,725 729 6,694 || 4,327 | 2,368 495 
| ' 
1954—June........... 531 455 Re Bs cite awa we 2,311 1,856 711 6,533 | 4,193 | 2,340 501 
Se ake G's b-abe 534 428 SS Ff eeere 2,351 1,836 643 6,466 | 4,121 | 2,345 510 
ee 534 438 Serer 2,348 1,840 656 6,519 || 4,173 | 2,346 505 
September...... 521 418 ee 2,360 1,828 670 6,539 4,171 | 2,367 520 
October......... 532 437 RS 0 cla wee od 2,364 1,836 691 6,609 4,214 | 2,396 545 
November...... 534 452 ED) See 2,364 1,871 725 6,684 4,244 2,440 562 
ee 571 498 DE iessieses 2,353 1,920 881 6,941 4,485 2,456 595 
1955—January........ 546 486 SS 4. = |} 2,351 1,904 759 6,718 || 4,303 2,415 611 
February....... 525 445 J a Oe |} 2,298 2,013 810 6,525 || 4,112 2,413 637 
SS is eneees 514 438 Been. otee 2 2,281 2,037 843 6,402 4,017 2,384 677 
ee 539 | 434 | gt SOR 2,217 2,080 811 | 6,381 4,033 2,348 | 673 
May ‘ 515 417 1,011 — 2,141 | 2,116 829 6,361 4,040 2,321 | 668 
Assets Liabilities 
Canada* Seruriey Deposits payable in Canada 
(st: aheteeeet tenke Entirely in Canada hoe excluding interbank deposits pee 
End of month figures |— iia: meme e . _aaeeemen , om —emeenen ilities 
in millions of and net | Securities — Notes# — 
Canadian dollars) Cosh Serurity :, Other ; due from as . re on ital 
rei "sabes oans anc foreign Total Demand Time 
seal discounts banks 
| — —E a ee — — $$ 
1949—December....... 765 133 2,271 | 146 4,345 1,058 14 7,227 || 2,794 4,433 1,477 
1950—December....... 824 134 2,776 | 171 | 4,286 1,304 (4) 7,828 || 3,270 4,558 1,667 
1951—December...... .| 907 107 3,028 | 227 3,876  Dissesee 7,896 || 3,284 4,612 1,714 
1952—December....... 916 155 3,289 326 | 3,955 e Bee 8,421 || 3,497 4,924 1,736 
1953—December....... 906 154 3,897 | 424 | 3,831 Da Gekbeskere 8,881 || 3,847 5,034 1,841 
| } 
caineess 866 215 3,925 | 382 3,780 2 aaa 8,818 3,441 5,378 1,830 
te teaneeee « 872 238 3,943 360 3,806 Dae. Evevecesées 8,929 3,506 5,423 1,829 
ie eden aine.« 780 211 3,924 352 4, aa 8,946 3,474 5,473 1,683 
CO 809 174 3,917 312 4,220 i 7 are, 9,022 3,487 5,535 1,690 
September. ..... 802 175 3,890 | 322 4,337 i i) Sera 9,226 3,641 5,585 1,695 
A | 833 293 3,892 330 4,442 ss 2 eae | 9,469 3,781 5,687 1,777 
November....... 810 297 3,984 334 | 4,473 ef ere | 9,462 3,930 5,532 ‘ 
December....... 810 211 3,952 | 325 | 4,429 = ah Speeeenere 9,579 3,964 5,615 1,854 
| | | | 
1955—January........ 806 | 176 3,876 | 288 4,625 FS ae 9,402 3,656 5.746 1,857 
February...... 760 | 214 | 3,857 | ew 5) waa * 2 see 9,608 3,728 5,880 1,879 
ae 791 =| 197 | 3,873 252 4,795 i) arene 9.650 3.678 5.972 1,877 
April 802 | 230 | 3,954 255 4,812 1,618 j 9,788 3,667 6,120 1,883 
| 
Assets Liabilities 
France en eS SOE ee ae ne ee - ine . a . 
(4 large banks. End Deposits pe Other 
of month figures in Cash Due from | Bills dis- oe Other er ars a. te liabilities 
millions of francs) reserves banks counted oo assets — <a and 
Total Demand Time ences capital 
1949— December. ..... 40 ,937 42,311 426 ,690 129,501 29 ,843 627 ,266 619,204 8,062 | 26,355 15 662 
1950—December...... 48,131 52 ,933 527,525 135,289 31,614 749 ,928 731,310 18,618 28 ,248 17,316 
1951—December...... 60,215 72,559 627 ,648 165 ,696 38,114 906 ,911 879,767 27,145 33,774 23,547 
1952—December...... 51,155 68 ,243 636 ,624 170 ,298 29,734 902 .547 870,504 32 ,043 24,957 28,551 
1953—December...... 50,746 86,273 744,076 184 ,930 35,673 (1,037,169 994,620 42,549 30 , 308 34,222 
1954—April........... 43 ,467 78,411 710,596 206 , 00% 45,340 (1,007,632 || 967,024 40 ,608 31,538 44,652 
Ee 49,186 79 438 719,284 213,557 46,594 (1,030,758 || 989,474 41,284 29,721 47 ,580 
, oe oe 45,701 85,313 721,240 214,988 48,348 (1,034,079 993 ,533 40 546 28,422 53 ,090 
| re $1,277 90 ,693 787 ,897 208 ,091 49,709 /1,103,289 ||1,061,250 42 ,039 26,945 57 ,432 
Cee 47,292 84,294 719,014 227,750 49,845 (1,043,036 999 ,131 43,905 24,248 60,910 
September...... 46,676 87 ,028 730 ,466 223,746 52,147 (1,052,196 ||1,007 ,956 44,241 | 23,179 64,688 
0 eee 51,991 83 ,631 820 , 800 214,681 | 56,909 /|1,133,087 '}1 087,933 45,154 25,355 69,570 
November...... 47 ,696 82,270 797 574 229,729 63,785 |1,119,354 ||1,071,500 47,854 28,515 73,185 
December?.... 53 ,348 84,898 848 , 539 223 ,692 72,762 {1,176,111 ||1,130,026 46,085 | 31,372 75,757 
1955—January....... 46,988 84,521 823 ,669 | 231,670 39,982 (1,158,280 ||1,113,206 45.074 | 32,205 36,344 
February...... 44,424 79,631 815,141 241,070 | 45,850 [1,155,013 [1,111,675 | 43,338 33,543 | 37,559 
March ‘3 | 44, 381 78,810 | 833,482 234, 246 48,261 /|1,164,788 ||1,122,034 42,754 32,406 | 41,986 
| 
»Preliminary. r payin eon ‘aihihienihince eiiiaiill 


! This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except 
in June and December when the statements give end-of-month data. 

2Represent six-month loans to the Treasury with a yield of 5% per cent. 

3In accordance with the Bank Act of 1954, the form of presentation of the banks’ statement was revised beginning July 1954, and figures 
shown may not be strictly comparable with those for earlier dates. Beginning February 1955, when two banks merged, figures are for 10 banks. 

4In January 1950, the Bank of Canada assumed responsibility for these notes. 

Note.—For details concerning data in earlier years, see BULLETIN for April 1952, p. 466; for back figures and figures on German commer- 
cial banks, see Banking and Monetary Statistics, Tables 168-171, pp. 648-655, and for description of statistics, see pp. 566-571 in same publi- 


cation. 
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FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
























































entina Canada 
peso) Aue British (dollar) 
——— tralia Austria | Belgium Brazil Malay- 
(pound) (schilling)| (franc) (cruzeiro) sia 
Basic | Prefer- | Free (dollar) | Official | Free 
cf | ae Sere SE Ev be00dbn< 2.2009 5.4406 42.973 97.491 92.881 
26.571 13.333 8.289 , | era 1.9908 5.4406 32.788 90.909 91.474 
20.000 13.333 7.067 = 2 Seeger 1.9859 5.4406 SE Ban eoeeee 939 
20.000 13.333 7.163 | Seas 1.9878 5.4406 Ff 102.149 
20 .000 13.333 7.198 224.12 3.8580 2. 5.4420 , k | er 101.650 
20 .000 13.333 7.198 223 .80 3.8580 1.9976 | 14.2808 | 13.5261 es 3 eee 102.724 
1954—July............ 20.000 13.333 7.198 224.51 3.8580 2.0009 4.2808 3.5261 } 8 eee 102.611 
pO ee 20.000 13.333 7.198 224.13 3.8580 1.9994 | 14.2808 | 13.5261 2 eee 103 
September.......| 20.000 13.333 7.198 223.18 3.8580 SME Eek cin coed scssuate 7s | =e 103.112 
October... cccces 20.000 13.333 7.198 222.89 3.8580 & 3 Fees See: FF 9 Sr 103 .094 
November....... 20 .000 13.333 7.198 222.67 3.8580 & ) aes See | f= of SPP 103.160 
December. ...... 20.000 13.333 7.198 222.10 3.8580 ek *) ee Seer occu! MELEE ebeasteves 103 .292 
1955—January......... 20.000 13.333 7.198 221.92 3.8580 SS faa Ree ) eS ere 103 .498 
i» POE 20.000 13.333 7.198 221.80 3.8580 * * ae See ; = | Berar. 102 .384 
a ess Keene 20 .000 13.333 7.198 222.42 3.8580 - + eee hee” eee OG Dix onieaned 101.587 
Abie «6 $04 20.000 13.333 7198 222.83 3.8580 -. > aa: eae A. Sg Ree 101 .404 
BN oikes ae haaee 20 .000 13.333 7.168 222.78 3.8580 kh | See ee Se. Ech veeekea 101.405 
June 20.000 13.333 7.175 222.29 | 3.8580 1.9871 ; oy" S Sepa 101.568 
De ro | Neth 
lon 7k | Finland ae India | Ireland | Merico - 
Year or month Cey mark (deutsche erlands 
(rupee) (krone) (markka) mark) (rupee) (pound) (peso) (guilder) 
Official Free 
SE ere en 27.839 2 3 . 4671 - ok roe 7! 12.620 34.528 
as kk ayn & Wd ke Oo aka eee 20.850 DED Nie che canenaseawen .2858 23.838 SOO Beccice crs 11.570 26.252 
NS se ket ik bie che bake me ee 20.849 14.491 | ae 2856 23.838 20 280.38 11.564 26.264 
<5 46. o'e his) 6 y.6 oe ela eR Mae 20.903 14.492 | Se 2856 23.838 20.922 279.68 11.588 26.315 
SN tach aaa n'smaaeaeeaa a eee ES eee 4354 » > Sere 21.049 281.27 11.607 6.340 
Dd cs deans ncike Deka eaacsewen ck | ae 4354 2856 | 223.838 21.020 280 .87 39.052 26.381 
Se ccGaeaneinaweue’ SE Ae Bnees6eeen ME Esdeaaeaes . 2856 23.838 21.094 281.76 8.000 26.415 
RO NcccksKd Gans ane ees Ff. eae ME Beteewse we . 2856 23.838 21.061 281.29 8.005 26.396 
ES tie ken ew aes 4 Se F 6 eee .2856 23.838 20.970 280.08 8.005 26.364 
Cee ek nk eeu +} Saeer Ey bigs 6b . 2856 23 .838 20.938 279.72 8.005 26.267 
me ree MP ie eco. . 2856 23.838 20.922 279.45 8.005 26.290 
PNG atssccasacdaeed ee Pe Bbreaceves . 2856 23.838 20 .863 278.74 8.006 26 . 346 
$965 — TORMET. «occ ccccccccccecs ME Bivdess eo c | eer . 2856 23.838 20.843 278.52 8.006 26.349 
OO ee eee § Se Red bstoeees . 2856 23 .838 20.834 278.36 8.006 26.290 
SSE re i ) 7 aes: Mas ened . 2856 23.838 20 .892 279.14 8.006 26.297 
NE cs ae ve an Paws oe 38. Sf eae EE 2856 23.834 20 .930 279.65 8.006 26.307 
BN diivcuieweveveadeusbel 3 |) aaa Wy Bhidne eke en 2856 23.744 20 .927 279.59 8.006 26 .302 
June 20.877 , 4354 2856 23.733 20.877 278.98 8.006 26.228 
New Philip- United 
Zealand | Norway |_ pine Portu- | South Swe- | Switz- | King- Uruguay‘ 
Year or month (pound) | (krone) | Republic gal Africa den erland dom (peso 
(peso) (escudo) | (pound) | (krona) (franc) (pound) 
EA Seer 365 .07 18.481 49.723 3. 366.62 25.480 23.314 368.72 65.830 56.1 42.553 
EGE EOS 277.28 14.015 49.621 3.4704 278.38 19.332 23.136 280.07 65.833 42.553 
SL. 6's bin cone renee 277.19 14.015 49.639 3.4739 278.33 19.327 23.060 279.96 65.833 56.180 42.553 
Tn t-esteeeseennwee 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 65.833 180 42.553 
re eee 278.48 14.015 49.676 3.4887 280.21 19.323 23.316 281.27 65.833 56 42.553 
ESE ee oe 278.09 14.008 49.677 3.4900 279 .82 19.333 23.322 \ Ot » ae eee. obtiece 
a Poe 278.97 14.008 49.677 3.4900 280.71 19.333 23.320 » = 5 ae bipes cbk seep meaee 
RE 278.50 14.008 49.677 3.4900 280.24 19,333 23.322 & | ST Sao eee 
September....... 277.31 14.008 49.677 3.4900 279.04 19.333 23.325 8 EAR, BS Fo" SEE 
SPSS: 276.95 14.008 49.677 3.4900 278.68 19.333 23.320 oo & ) ar See ern 
November....... 276.68 14.008 49.677 3.4900 278.40 19.333 23.328 » © * RE Se a ee 
December....... 275.98 14.008 49.677 3.4900 277.69 19.333 23.335 yk | eae er ee pee 
1955—January......... 275.76 14.008 49.677 3.4900 277 .48 19.333 23.326 , SD ee mers bee 
February........ 275.60 14.008 49.677 3.4900 277.32 19.333 23.319 FD re See: ae eee 
| AES 276.38 14.008 49.677 3.4900 278.10 19.333 23.329 3) Sa eee eee 
pee 276.88 14.008 49.677 3.4900 278.61 19.333 23.330 3 § a See oS eee 
RE 276.82 14.008 49.677 3.4900 278.54 19.333 23.333 SS Se Perret). oS ee 
June 276.22 14.008 49 677 3.4900 277.94 19.333 23.335 8 SS aes Te ee eee. 
































1 Based on quotations through Aug. 13, 1954. 

2 Based on quotations beginning Apr. 1, 1954. 

%The Mexican peso was devalued, effective Apr. 19, 1954, from a par value of 8.65 to 12.50 pesos per U. S. dollar. 

‘For figures on free rate for the ‘period Feb. 10-Dec. 4, 1953, inclusive, see BULLETIN for December 1954, p. 1333. The average for this 
period was 34.217. 

Note.—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682. For description of statistics, see pp. 572-573 in same 
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1954, p. 1333. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 
{Index numbers} 









































Gated Canada | Mexico Kisadom France Italy Gales 7 “ | Sweden a 
Year or month (1947-49 (1935-39 (1939 = (1930 = (1949 = (1938 = average (1948 = (1935 = (Aug. 1939 
= 100) = 100) 100) 100) 100) 100) =1) 100) 100) aa 100) 
A ee 69 132 199 169 oe. ‘Beeesdweead - ” Ecveaveswes 194 205 
rT 79 139 229 175 — a eee: a | maburhaacs 186 200 
Dns geeWs¥beectces 96 163 242 192 52 5,159 ae. Meeantine aed 199 208 
RE ES a ee 104 193 260 219 89 5,443 128 100 214 217 
Dans eegeeceeeocoevces a9 198 285 230 100 5,169 209 104 216 206 
0 ONES eee 103 211 311 262 108 4,897 246 117 227 203 
ge 115 240 386 320 138 5,581 343 143 299 227 
RS ee 112 226 400 328 145 5,270 349 140 317 220 
DSS tad es'e 6 0608 00 9 110 221 393 328 138 5,250 352 134 298 213 
Dea eecsaesicedccces 110 217 429 330 136 5,293 349 136 297 214 
1954—May........... 111 218 431 331 139 5,292 348 137 296 214 
eee 110 218 437 332 135 5,256 342 137 298 215 
(ee eéebees 110 217 437 333 134 5,251 341 134 297 214 
ES 6 wgte0s 111 216 441 329 136 5,261 342 134 296 214 
September. ..... 110 215 439 329 135 5,267 344 134 295 215 
ea 110 214 450 329 134 5,276 343 136 296 215 
November. ..... 110 215 454 331 135 5,320 346 136 298 216 
December....... 110 215 460 336 135 5,350 344 136 299 217 
1955—January........ 110 216 463 337 136 5,353 345 138 300 215 
February....... 110 217 468 338 135 5,322 346 137 302 Zl 
ideues bens 110 217 478 335 135 5,317 348 136 304 
_ io ee 111 219 483 9334 Pe. Mivrtiae beat 344 136 P305 215 
wha a 110 218 482 P333 a FS ee . 214 
?Preliminary. 


Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 


1952, p. 1356. 


WHOLESALE PRICES—GROUPS OF COMMODITIES 


{Indexes for groups included in total index above] 


















































United States Canada United Kingdom Netherlands 
(1947-49 = 100) (1935-39 = 100) (1930 = 100) (1948 = 100) 
Year or month ~~ Raw one *:! aoe ont ~ —— 
er partly chiefly ndus- ndus- : 
Ln weet commod- A. m manu- manu- Foods t Foods | trial raw| ¢ tr ~ # 
D ities factured | factured products products a 

goods goods products 

ee ee 72 n.a. 71 166 136 130 158 BY ts Mie ole «boii ely e aEaGioteewe ake 

én» senbicaendee « « 83 n.a. 78 180 140 138 158 = eS ete See 

Dict eketerbued seuace 100 98 95 192 164 162 165 ks SS Se eee 
See 107 106 103 232 196 192 181 242 100 100 100 
Tt chit ieee @ imate bei 93 96 101 229 197 199 197 249 101 108 104 
Dt naGheisdet tm obs 6x 98 100 105 237 213 211 221 286 112 128 116 
ae 113 111 116 269 238 242 247 ?364 122 171 143 
Dit k«.sb oteb 6h oes’ és 107 109 113 250 219 231 284 7352 129 166 135 
Pi tces dae dbdoveeed 97 105 114 222 207 229 a SORE 123 156 132 
eer ae 96 105 115 7210 205 224 aa: $Eswpnecens 124 155 134 
1954—May............ 98 107 115 r215 r207 7224 310 e 129 155 133 
in aie a eae oes 95 105 114 7215 207 7224 311 e 131 155 134 
ite <6. . 96 107 114 7220 207 224 313 e 118 155 133 
PE 96 106 114 208 205 222 ae, SE 116 156 135 
September....... 94 106 114 205 203 223 i See 116 156 135 
9a 93 104 115 202 201 222 et .. Mae maere suns 122 156 135 
November....... 93 104 115 204 202 222 Nee GARRY 124 156 135 
December....... 90 104 115 205 7204 222 a. Aenrcusens 123 156 136 
1955—January......... 93 104 115 207 205 222 a 123 158 139 
SOUT occccecs 93 103 116 207 208 223 ON le 120 158 139 
ia 92 102 116 204 206 224 ee ee 117 158 138 
EG ae egw 6.0 94 103 116 213 210 224 Gee Sat 116 159 138 

| OD ae 91 102 116 213 210 223 i ES. wage Ae Sarre 

n.a. Not available. ?Preliminary. rRevised. 


Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 


1952, p. 1356. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 
CONSUMERS’ PRICE INDEXES 











All items Food 

Ueteet | Ce United — Switz- Uatees | C ens —— Switz- 

Year or month Init n- King- ether- er- nit Jan- cing- ether-| er- 
States | ada dom “yams lands | land | States | ada dom womy lands | land 

(1947-49| (1949 (Jan. = 100) (1951 (Aug. |(1947-49] (1949 (Jan. = 100) (1951 (Aug. 
= 100)! =100) | 15, 1952 52 =100)2 | 1939= = 100)! =100) | 15, 1952 =100)2 | 1939= 

= 100) 100) = 100) 100) 

Serer. tt 96 85 77 a ee res 158 ae eee 67 a bed we on 170 
1948... oe swanh catacah teas 103 97 82 See 163 2 aes 72 ee 176 
sr eae ae 102 100 84 ae. tschwenke 162 100 100 76 he eee 174 
ab da nat ra i ante acute 103 103 86 lo ae 159 101 103 82 Sie). Wee db hee 176 
bide Oa 111 114 95 130 100 167 113 117 91 128 100 181 
ee ee . 114 116 103 145 101 171 115 117 105 141 103 184 
A sa dete hee biel 114 115 106 144 101 170 113 113 112 137 104 184 
Gee 6s 00 jarcsedeen 115 116 108 143 105 171 113 112 114 135 108 188 
1954— May 115 116 107 144 104 170 113 110 112 137 108 186 
June.. 115 116 107 144 106 171 114 112 114 136 111 187 

July. 115 116 109 142 105 171 115 112 118 133 109 188 
August corkweus 115 117 108 142 105 172 114 114 116 132 108 190 
September........ 115 117 108 143 106 172 112 114 115 134 109 191 
REE 115 117 109 143 105 173 112 114 116 134 108 192 
November........ 115 117 109 144 106 173 111 113 117 135 108 192 
December..... 114 117 110 145 106 173 110 113 118 136 109 192 
1955—January.......... 114 116 110 145 107 172 111 112 119 137 112 190 
February........ 114 116 110 145 107 172 111 112 119 136 iii 189 
Ae 114 116 110 145 107 172 111 111 119 136 111 189 

Po” ae - 114 116 111 145 106 172 lil 111 120 136 111 189 
are rrr 114 116 111 P146 ?106 172 111 112 120 OGRE. Biévcsues 189 









































Preliminary. 

1 These series are the revised indexes, reflecting, beginning January 1953, the inclusion of some new series and revised weights. Prior to Jan- 
uary 1953 indexes are based on the “interim adjusted"’ and “old” indexes, converted to the base 1947-49 = 100. 

2In February 1955 the base period for this index was changed from 1949=100 to 1951 =100. 

Note.—For sources and references concerning changes in the structure of price indexes for various countries (except the United States), see 
BULLETIN for December 1952, p. 1357. 


SECURITY PRICES 


{Index numbers except as otherwise specified] 














Bonds Common stocks 

Year or month United 7 United United Nether- 
States Comet Kingdom — Nether- | States re Kien te on France lands 

(high = 100) (December = 100) lands? (1935-39 = 100) (1926 = 100) (1949 = 100) (1953 

grade)! 1921 = 100) == 100) = 100)3 
Number of issues. . . |) Riisderesnd 87 60 14 480 99 278 295 26 
ee 118.3 105.0 129.9 106.4 107.1 124.4 112.5 O8.0 . Bis seusnveen 113 
ere 121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 100 102 
1950 121.9 109.6 121.2 99.8 106.7 146.4 131.6 90.0 90 102 
1951 117.7 95.7 117.6 101.4 86.9 176.5 168.3 97.1 112 101 
1952. 115.8 86.1 108.3 111.1 85.6 187.7 173.1 91.1 143 91 
See 112.1 83.6 112.0 113.5 100.2 189.0 160.3 92.2 159 100 
Batt 04 st wbanews 117.2 98.6 117.4 116.4 103.2 226.7 181.2 99.8 214 125 
1954—May....... 117.5 100.3 117.3 115.4 101.8 219.8 179.5 97.8 199 118 
es ao ¥en 117.0 100.3 116.0 114.9 105.0 221.8 180.5 98.5 194 121 
| are 117.5 102.1 118.5 114.9 103.7 231.1 182.3 100.0 198 128 
eee 117.8 102.8 119.7 116.6 102.7 236.4 187.0 101.7 221 128 
September... 117.6 102.1 118.9 116.4 103.4 238.5 189.5 102.1 234 130 
October...... 117.5 101.9 119.4 117.6 104.3 243.5 190.2 103.8 240 134 
November. . . 117.4 101.2 119.7 119.6 106.3 252.2 199.5 105.3 260 141 
December... . 117.0 101.1 118.1 120.1 108.3 264.5 206.8 106.1 271 141 
1955—January.... 116.7 100.3 117.7 121.0 105.9 268.8 207.3 109.1 282 141 
February.... 115.7 103.3 114.9 122.4 105.0 278.1 214.7 110.0 290 142 
March...... 115.4 104.3 112.5 124.3 106.9 277.5 213.7 106.7 308 147 
ae 115.3 105.0 114.7 126.6 106.6 286.2 216.5 108 .6 337 150 
6s 6 scees 114.7 104.0 oe gil ae 107.6 285.0 222.1 Re er ee 152 



































1Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 

2Represents the reciprocals of average yields. The average yield in the base period (January-March 1937) was 3.39 per cent. 

3For a detailed description of this weighted index, which replaces the series of monthly averages, see Maandstatistiek van het financiewezen 
for April 1955, p. 115. 

Note.—For sources and references concerning changes in the structure of price series for various countries, see BULLETIN for December 
1952, p. 1357. 
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The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 


System. 


THe Feperat Reserve SysTEM—PuRPOSES AND 
Functions. Revised edition. July 1954. 224 
pages. 


ANNUAL Report of the Board of Governors of the 
Federal Reserve System. Issued each year. 


Feperat Reserve Butietin. Issued monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, Costa 
Rica, Cuba, Dominican Republic, Ecuador, 
Guatemala, Haiti, Republic of Honduras, Mexico, 
Nicaragua, Panama, Paraguay, Peru, E! Salvador, 
Uruguay, and Venezuela is $2.00 per annum or 
20 cents per copy; elsewhere $2.60 per annum or 
25 cents per copy. Group subscriptions in the 
United States for 10 or more copies to one ad- 
dress, 15 cents per copy per month, or $1.50 
for 12 months. 


Feperat Reserve Cuarts oN Bank Crepit, Money 
Rates, AND Business. Issued monthly. $6.00 
per annum including one issue of historical sup- 
plement (listed below). 60 cents per copy; in 
quantities of 10 or more copies of a particular 
issue for single shipment, 50 cents each. (Do- 
mestic rates) 


HistortcAL SupPLEMENT TO FeEpeERAL RESERVE 


Cuarts ON Bank Crepit, Money Rates, aNnp 
Business. Issued annually in September. Annual 


*A more complete list, including periodic releases and 
reprints, appeared on pp. 736-39 of the June 1955 BuLietin. 
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subscription to monthly chart book includes one 
issue of supplement. Single copies, 60 cents each; 
in quantities of 10 or more copies for single 
shipment, 50 cents each. (Domestic rates) 


BANKING AND Monetary Statistics. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50 per 
copy. No charge for individual sections (un- 
bound). 


A SratisticaL Stupy or Recuration V Loans. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


Tue DeveLopMENT oF BANK Desits AND CLEAR- 
INGS AND THEIR Use 1n Economic ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; in 
quantities of 10 or more copies for single ship- 
ment, 15 cents each. 


Tue Feperar Reserve Act, as amended to Novem- 
ber 1, 1946, with an Appendix containing pro- 
visions of certain other statutes affecting the 
Federal Reserve System. 372 pages. 50 cents 
per paper-bound copy; $1.00 per cloth-bound copy. 


CoMPILATION OF FEDERAL AND STATE Laws ReE.at- 
ING TO BrancH Bankinc WITHIN THE UNITED 
Srates (July 1, 1951). December 1951. 33 pages. 


RuLes OF ORGANIZATION AND RULEs oF PRrocEDURE 
—Board of Governors of the Federal Reserve 
System (with Amendments). September 1946. 
31 pages. 


REGULATIONS OF THE Boarp oF GOVERNORS OF THE 
Feperat Reserve System. Individual regulations 
with amendments and supplements thereto. 
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FEDERAL RESERVE BOARD PUBLICATIONS 


Tue Monetary SysTeEM oF THE UNiTeEpD STATES. 
February 1953. 16 pages. 


INFLUENCE oF CREDIT AND Monetary MEAsuURES 
on Economic Stapitity. March 1953. 16 pages. 


FeperAL FrnancrAL Measures FoR Economic Sta- 
BiLiry. May 1953. 7 pages. 


Revision oF ConsuMER Crepit Statistics. April 
1953. 19 pages. 


*DerarLep DescripTION oF SouRCEs AND METHODs 
Usep 1x Revision oF SHORT- AND INTERMEDIATE- 
Term Consumer Crepit Statistics (supplemen- 
tary details for item listed above), April 1953. 
25 pages. 


FeperaL Reserve Bank ResponsisBitities. May 
1953. 5 pages. 


Unrrep States Postwar INVESTMENT IN LATIN 
America. May 1953. 6 pages. 


Wartime AND Postwar Crepir DEMANDs OF LARGE 
Corporations. July 1953. 12 pages. 


DEPARTMENT STorE SALES AND Stocks, By Mayor 
DeparTMENTs (Revised Indexes) November 
1953. 65 pages. 


FeperaL Reserve MonTHity INDEX oF INDUSTRIAL 
Propuction, 1953 Revision. December 1953. 96 


pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER In- 


STALMENT CrepiT. January 1954. 14 pages. 


INTERNATIONAL Gotp AND Dotan Movements. 
March 1954. 9 pages. (Also, similar article from 
March 1953 Butietin) 


New Inpexes of Output or ConsuMER DuraBLe 
Goons. May 1954. 15 pages. (Also, similar re- 
print from October 1951 Butretin) 


Tue Private Demanp For Goxp, 1931-53. Sep- 
tember 1954. 10 pages. 


Recent FrnanctAL CHANGES IN WESTERN GeR- 
MANY. October 1954. 10 pages. 
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Usz or Monetary INsTRUMENTS Since Mip-1952. 
December 1954. 8 pages. 


Drrectiy PLacep Finance Company Paper. De- 
cember 1954. 8 pages. 


CrepiT AND Monetary Expansion 1n 1954. Feb 
ruary 1955. 8 pages. 


Tue Feperat Bupcet ror 1956, February 1955. 
11 pages. 


BANKING AND Monetary Sratistics, 1954. (Se- 
lected series of banking and monetary statistics 
for 1954 only) February and May 1955. 12 


pages. 


Dotitar FLtows AND INTERNATIONAL FINANCING. 
March 1955. 8 pages. 


SEASONAL ADJUSTMENT Factors For DEMAND De- 
posits ADJUSTED AND CurrENcy OutsipE Banks. 
March 1955. 4 pages. 


Unrrep States BANKs AND ForeIcN TrapE FInanc- 
inc. April 1955. 11 pages. 


Bankers’ ACCEPTANCE FINANCING IN THE UNITED 
States. May 1955. 13 pages. 


1955 Survey or CoNSUMER FINANCES—PRELIMINARY 
Finpincs oF THE 1955 Survey or ConsuMER FI- 
NANCES. March 1955. 3 pages. Purchases of 
Durable Goods in 1954. May 1955. 17 pages. 
The Financial Position of Consumers. June 
1955. 14 pages. (The final article will appear 
in a subsequent issue of the BuLLeTin.) Similar 
Surveys are available for most earlier years from 
1947, 1949, 1951, 1952, 1953, and 1954 BuLLetins. 


Estimates oF CoNsUMER INSTALMENT CreEpIT Ex- 
TENDED AND Reparp, 1929-1939. June 1955. 8 


pages. 


Financinc oF Larce Corporations 1n 1954, June 
1955. 8 pages. 


Secectep Liouip Asset Howpincs or INDIVIDUALS 
AND Businesses. July 1955. 2 pages. (Also, 
similar article from July 1954 Buteri) 


Crepit AND Money In 1955. July 1955. 8 pages. 
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INDEX TO STATISTICAL TABLES 


Acceptances, bankers’, 782, 787 
Agricultural loans of commercial banks, 778 
Agriculture, Govt. agency loans, 784, 785 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consolidated, 774 
Corporate, current, 796 
Domestic banks, by classes, 775, 778, 780 
Federal Reserve Banks, 769, 770, 771 
Foreign banks, 832, 838 
Govt. corporations and credit agencies, by type and 
agency, 784, 785 
Automobiles: 
Consumer instalment credit, 800, 801, 802 
Production index, 805, 808 
Bankers’ balances, 779, 781 
(See also Foreign liabilities and claims reported by banks) 
Banks and the monetary system, consolidated statement, 774 
Bonds (See also U. S. Govt. securities) : 
New issues, 794, 796 
Prices and yields, 786, 787, 841 
Brokers and dealers in securities, bank loans to, 778, 780 
Business expenditures on new plant and equipment, 796 
Business indexes, 803 
Business loans (See Commercial and industrial loans) 
Capital accounts: 
Banks, by classes, 775, 779, 781 
Federal Reserve Banks, 769, 770 
Carloadings, 803, 812 
Central banks, foreign, 830, 832, 837 
Coins, circulation of, 773 
Commercial banks: 
Assets and liabilities, 775, 778, 838 
Consumer loans held, by type, 801 
Number, by classes, 775 
Real estate mortgages held, by type, 797 
Commercial and industrial loans: 
Commercial banks, 778 
Weekly reporting member banks, 780, 782 
Commercial paper, 782, 787 
Commodity Credit Corporation, loans, etc., 784, 785 
Condition statements (See Assets and liabilities) 
Construction, 803, 811, 812 
Consumer credit: 
Instalment credit, 800, 801, 802 
Major parts, 800 
Noninstalment credit, by holder, 801 
Ratio of collections to accounts receivable, 802 
Consumer durable goods output indexes, 808 
Consumer price indexes, 803, 818, 841 
Consumption expenditures, 820, 821 
Corporate sales, profits, taxes, and dividends, 795, 796 
Corporate security issues, 794, 796 
Corporate security prices and yields, 786, 787, 841 
Cost of living (See Consumer price indexes) 
Customer credit, stock market, 786 


Debits to deposit accounts, 772 

Demand deposits: 
Adjusted, banks and the monetary system, 774 
Adjusted, commercial banks, by classes, 779 
Banks, by classes, 775, 781 
Type of holder, at commercial banks, 779 
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Department stores: 
Merchandising data, 814 
Sales, 803, 813, 814, 815, 816 
Stocks, 813, 816 
Deposits (See also Specific types of deposits) : 
Adjusted, and currency, 774 
Banks, by classes, 775, 779, 781 
Federal Reserve Banks, 769, 770, 828 
Postal savings, 766, 772, 774: 
Turnover of, 772 
Deposits, reserves, and borrowings, by class of member 
bank, 768 
Discount rates, 767, 837 
Discounts and advances by Federal Reserve Banks, 765, 769 
Dividends, corporate, 795, 796 
Dollar assets, foreign, 828, 829 
Dwelling units started, 812 


Earnings and hours, manufacturing industries, 803, 809 
Employment, 803, 808, 810 

Export-Import Bank, loans, etc., 784, 785 

Farm mortgage loans, 784, 797, 798 

Federal Deposit Insurance Corporation, assets, etc., 784, 785 
Federal home loan banks, loans, etc., 784, 785, 799 


Federal Housing Administration, 
loans, etc., 784, 785, 797, 798, 799 
Federal National Mortgage Association, 
loans, etc., 784, 785, 799 


Federal Reserve Banks: 

Condition statement, 769, 770 

U. S. Govt. securities held by, 765, 769, 770, 792, 793 
Federal Reserve credit, 765, 769, 770 
Federal Reserve notes, 769, 770, 771, 773 
Finance company paper, 782, 787 
Foreign central banks, 830, 832, 837 
Foreign commercial banks, 838 
Foreign deposits in U. S. 

banks, 765, 769, 770, 774, 779, 781 

Foreign exchange rates, 839 
Foreign liabilities and claims reported by banks, 824, 826, 828 
Foreign trade, 812 


General fund balance, 788 


Gold: 
Earmarked, 831 
Net purchases by U. S., 831 
Production, 828, 831 
Reserves of central banks and governments, 830 
Reserves of foreign countries and international 


institutions, 829 
Stock, 765, 774, 831 

Gold certificates, 769, 770, 771, 773 
Govt. agencies, assets and liabilities, by type 

and agency, 784, 785 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 820, 821 
Home owners, Govt. agency loans, 784, 785 
Hours and earnings, manufacturing industries, 803, 809 


Industrial advances by Federal Reserve 
Banks, 767, 769, 770, 771 

Industrial production indexes, 803, 804, 808 

Instalment loans, 800, 801, 802 
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INDEX TO STATISTICAL TABLES—Continued 


Insurance companies, 783, 792, 793, 798 
Insured commercial banks, 777, 778 
Interbank deposits, 775, 779, 781 
Interest rates: 

Bond yields, 787 

Business loans by banks, 787 

Federal Reserve rates, 767 

Foreign countries, 837 

Open market, 787, 837 

Regulation V loans, 772 

Stock yields, 787 


Time deposits, maximum rates, 766 
Internal revenue collections, 789 
International capital transactions of the U. S., 824 
International financial institutions, 829, 830, 832 
Inventories, 821 


Investments (See also Specific types of investments): 
Banks, by classes, 775, 778, 780 
Federal Reserve Banks, 769, 770 
Govt. agencies, etc., 784, 785 
Life insurance companies, 783 
Savings and loan associations, 783 


Labor force, 810 


Loans (See also Specific types of loans): 
Banks, by classes, 775, 778, 780 
Federal Reserve Banks, 765, 767, 768, 769, 770, 771 
Govt. agencies, etc., 784, 785 
Insurance companies, 783, 798 
Savings and loan associations, 783, 798 


Loans insured or guaranteed, 771, 797, 798, 799 


Manufacturers, production indexes, 803, 804, 808 
Margin requirements, 766 
Member banks: 
Assets and liabilities, by classes, 775, 778 
Borrowings at Federal Reserve Banks, 765, 768 
Deposits and reserves, by classes, 768 
Number, by classes, 775 
Reserve requirements, by classes, 767 
Reserves and related items, 765 
Weekly reporting series, 780 
Minerals, production indexes, 803, 804 
Money in circulation, 765, 773 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 774, 775, 777, 792, 793, 797 


National banks, 777 

National income, 820 

National security expendituers, 788, 821 
Nonmember banks, 769, 777, 778 


Payrolls, manufacturing, index, 803 
Personal income, 821 
Postal Savings System, 766, 772, 774 
Prices: 

Consumer, 803, 818 

Foreign, 840, 841 

Security, 786 

Wholesale commodity, 803, 818 
Production, 803, 804, 808 
Profits, corporate, 795, 796 
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Real estate loans: 
Commercial banks, 778, 780, 797 
Type of mortgage holder, 797, 798, 799 
Type of property mortgaged, 797, 798, 799 


Regulation V, loan guarantees, 771, 772 


Reserve requirements, member banks, 767 


Reserves: 
Commercial banks, 779 
Federal Reserve Banks, 769, 770 
Foreign central banks and governments, 830 
Foreign countries and international institutions, 829 
7°77( 


Member banks, 765, 768, 769, 770, 779, 781 
Residential mortgage loans, 797, 798, 799 


Sales finance companies, consumer loans of, 800, 801 
Savings, 820 
Savings bonds, sales and redemptions, 791 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 783 
Savings and loan associations, 783, 798 
Securities, international transactions, 827, 828 
Security issues, 794, 796 
Silver coin and silver certificates, 773 
State member banks, 777 
State and municipal securities: 
New issues, 794 
Prices and yields, 786, 787 
States and political subdivisions: 
Deposits of, 779, 781 
Holdings of U. S. Govt. securities, 
Ownership of obligations of, 778, 783 
Stock market credit, 786 
Stocks: 
New issues, 794 
Prices and yields, 786, 787, 841 
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Tax receipts, Federal, 789 
Time deposits, 766, 768, 774, 775, 779, 781, 838 
Treasury cash, 765, 774 
Treasury currency, 765, 773, 774 
Treasury deposits, 765, 769, 770, 788 
Treasury finance: 
Cash income, outgo, and borrowing, 790 
General fund balance, 788 
Receipts and expenditures, 788 


Unemployment, 810 
U. S. Govt. balances: 
Consolidated monetary statement, 774 
Commercial bank holdings, by classes, 779, 781 
Treasury deposits at Federal Reserve Banks, 765, 769, 
770, 788 
U. S. Govt. securities: 
Bank holdings, 774, 775, 778, 780, 792, 793 
Federal Reserve Bank holdings, 765, 769, 771, 
International transactions, 827 
New issues, gross proceeds, 794 
Ownership of, 792, 793 
Prices and yields, 786, 787 
Volume and kind outstanding, 791, 792, 793 
United States notes, outstanding and in circulation, 773 


Veterans Administration, loans, etc., 784, 785, 797, 798, 799 


Yields (See Interest rates) 
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